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HU3BJELLTAJ

0 oyjenu no0oGHOCMU meme, KaHOudama u MEHMOpa 3a u3pady 00KmopcKe
oucepmayuje

I  TOJAIIM O KOMHCHIH

OpraH koju je uMeHoBao komucujy: HactaBHo-HayuHO BHjehe ExoHomckor dakynrera

Hartym umenosama komucuje:  03.05.2018.roaune

bpoj onnyke: 13/3.1144-VI1-6.1/18

CacraB xoMmucHje:

1. Jp. Horak Koupuh ] PepoBu | PauyHoBoaCTBO UM peBu3Hja
|  mpodecop
[Tpesume n uve 3pame HayuHo nosee u yxa Hay4Ha oblact
ExoHoMcKH (pakynter YHuBep3uTera y bawmoj Jyuu _ NpeacjeIHuK
YeraHosa y kojoj je sanocnen DYHKUH]A Y KOMHCH]H
2. Jip. iparan Muxkepesuh ‘ PejoBHH [locnopue punancuje
npodrecop B
[Tpesume W ume 3Bame Hay4Ho nosbe ¥ yica HayuHa obnacr
Exonomcky dakynter Yausep3urera y bamoj Jlyuu \ 4JIaH
Veranosa y Kojoj je 3anociien DyHKUHK]A ¥ KOMHCH]H
3. Jp. Panommp Boxuh ‘ Penosuu PauyHoBozacTso, l.—IOCJIOBHe
npodecop ¢duHaHCH]e
ITpesume 1 ume 3pane Hayuno noske u yka Hay4Ha ofact
Exonomcku dakynter Ilane, Yuusepsurera y Ucrounom —
CapajeBy

Yeranosa y kojoj je zanocieu DYHKIH]A ¥ KOMHCH]H



11 NOJALIK O KAHAUJIATY

1. Hme, ume jegHor poautema, npesume: Exnn (Iedunk) Kopuuunh

2. [Marym pohemwa: _ 26.11.1979.  Mijecto u npxasa pohera; buxah, bocha u Xepuerosuua

IL.1 OcHoBHe cTyauje

I'oguna ynuca: 1998, ['oaunHa 3aBpierka; 2002, [Ipocjeuna oujena Tokom cryamja:|  7.16

Yuusepsurer: Yuusepsurer y Buxahy

Daxynrer/u. ExoHomcku dakynrer

Cryamjcku nporpam: cMmjep: MapkeTusr

3pame: JIMIIOMHpaHu eKOHOMMCTA

I1.2 Marucrapcke cryvanje

l'oauna ynuea: | 2006. I'oguna 3aBpiuerka: 2012, [lpocjeuna oujena Tokom cryauja:| 8.54

Vuusepsuret: YHuBep3uTeT y buxahy
@axynrer/n: Exonomcku dakynrer

Cryaujcku nporpam: TTOCTAMIIIOMCKH CTY/IM| NOCIOBHE EKOHOMHjE.

3Bame: Marucrtap eKOHOMCKHX HayKa

Hayuna obmact: MapkeTHHr

Hacnos 3aBpuinor pana: Menaumenm o00pacusoz paseoja mypuma Ha mepumopuju buX

I1.3 Macrep cryvamje

loguna ynuea: | 2011. I'oguHa 3appmierka:) 2018, [Tpocjeuna owjena Tokom cryauja: [ 9,71

Vuusepzuret: YHuBepzurer y buxahy

®akyarer/u: [Ipapuu dakynrer

Cryaujcku nporpam: Mactep cryau|

3Bame: Marucrap npasa
Hayuna obnacr: KPUBUYHO [TPABO

Hacnoe saspunor pama: VTHIAJ MEBYHAPONHUX H MJEINOBHTHX CV/IOBA HA
PA3BOJ MEBYHAPOIHOI” KPUBHYHOI ITPABA

I1.4 [doxrTopeke cryamje

I'oguna ynuca:

DaKynTeT/u:

CTynujcKy nporpam:

bpoj ELITC no cana ocTBapeHux: Ipocjeuna oujeHa TOKOM CTy/Hja:
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LPamm HCKYCTBO

Harym: 22.11.2017. roaune -

Hasus u cjeqmmre mnocnopmasma: JIT Enextponpuspena n.1. Capajeso [logpyxuuna
"Enextpomuctpubyuuja” Buxah, Bocancka 25

Hazus pannor mjecra: Pykoouia CexTopa 3a cucreme yrnpasbama

Hasus opranusannone jequnune: Cektop 3a cucteme yIpaBbamba

Harym: 10.5.2011.romune — 22.11.2017.roausne

Hasus u cjemmmre mnocromasma: JIT Enexrponpuspena .1 Capajeso [loapysuuna
"Enextponucrpubynuja” buxah, bocancka 25

Hasus pazsor mjecra: Bogehu crpyunwu capagnuk 3a kBatuTeT

Hasus opranusannone jenununue: Cexrop 3a cucreme yIpaB/bama

Harym: 1.10.2010.roaune - 9.5.201 | .roguse

Hasus wu cjenumre nocmogasua: JI1 Enextponpuspena . Capajeso Ilogpyxuuua
"Enextponuctpubynuja”’ Buxah, Bocancka 25

Hasus pansor mjecra: PykoBoaunan ciyx6e 3a Onmire nocioBe u TpaHcmopt

Hasus opranusanmone jequnune: Croyx6a 3a onurte nociose u TPaHCTOPT

Hatym: 1.5.2009.romune — 30.9.2010.romune

Hasup u cjermmre mocnomasma: JI1  Enextponpuspena a4, Capajeso [oapyxHuua
"Enexrponuctpubyunja” buxah, bocancka 25

Hasus pagnor mjecra: CTpy4yns capaiHUK 3a OCHIYParbe HMOBHHE H JTALA

Hasus opranusauunone jeaunuue: Cryx6a 3a punancuje y CEKTOpy 3a eKOHOMCKE MOCTIOBe

Hatym: 1.7.2008.rogune — 30.4.2009.roqune

Hasus u cjenmmre nocmomaBua: JIT Enektponpuspena ma. Capajeso IloapyxHura
"Enexrpoauctpubymuja” buxah, bocancka 25

Hasup paxnor mjecra: Boaehu exornomucta 3a o6pavyH u Harary

HasuB opranusanuone jerunune: Onjesbere o0padyyHa ¥ HalllaTe eJIeKTPHYHE EHEPrHje

Hatym: 17.9.2007.roguse — 30.6.2008.rogune

Hasup u cjequmre mocnoaasua: JIT "Keswesuuue ® BuX" 1.0.0. Capajeso [locnosHo noapyuyje
buxah. buxahkux Opanunana 20

Hasus paasor Mjecta: Pedepent 3a ninarau npomer (punancuje u oOpadyH nopesa)

Hasup opranusammone jermunne: Cayx6a 3a ekoHOMCKO duHaHcH]cke mocnose buxah

Hatym: 15.2.2005.rogune — 21.4.2006.roaune

Ha3sus u cjegumre nocnonasua: Illunan "buna" n.a. buxah, buxanxux 6panunama 6p.89
Hasug pannor Mjecta: PedepenT npozaje GMHATHUX MPOKM3BOJIA Ha JOMaNeM M HHO TPIKMILTY
Hazus opranuzanuone jequnune: Cexrop nmpomera
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Hatym: 2.12.2002.romune — 15.2.2005.roaune

Hasus u cjemumre nocnonasia; lunan "Buna 1.1, buxah. buxauxux Gpanunara 6p.89
Ha3sug panHor mjecra: Ipunpasuuk/Pedepent nabase

Hazup opranusanmone jenuuune: Cektop npomera

‘ YcaBpmaBame

Harym: 14.4.2016.ronune

Mjecro: Capajero

Vcranosa: TUV Croatia (TUV NORD GROUP)

Ioapyuje: Wurepun aymurop (ISO 14001:2015)

Hatym: 4.12.2013.rogune

Mjecro: Capajeso

VYeranosa: Cages payynosoha. peBusopa u (uHaHCHjCKUX JjenaTauka Deneparje
buX

IMoapyuyje: Cepruduunpann padyHosoha

Hatym: 20.2.2013.rogune

Mjecro: Capajero

Yecranosa: Y pyxeme unTepHuX peBusopa y Bocau u Xepuerosunu

[Toppyuje: Ceprudunmpany HHTEPHH PeBUA30P 3a 06/1aCT PHBPEIE/TOCIOAAPCTRBO

Jatym: 28.9.2008.ronune

Mijecro: bama Jlyka/beorpan

VYcranosa: NIGEL BAUER & ASSOCIATES - International quality improvement
training & consultancy services

[Toapyuje: Quality Management Systems Auditor/Lead Auditor Training Course
(Based on ISO 9001:2008)

Hatym: 30.5.2006.ronune

Mjecro: CapajeBo

Ycranosa: AreHiHja 3a apxasHy ciyx0y @ buX

[Toxpyuje: Hcnut onuiter 3Hama 3a IpkKaBHE CyKOeHHKe

Jatym: 6.6. —20.6.2014.roguue

MjecTo: CapajeBo

YcraHosa: [Ipuspenna/rocnogapcka komopa ®enepaunje bocre n Xepueropune

[Toapydje: EnykatuBHM NpUIIpEMHH CEMHHAP 3a CTEYajHOT YITPaBHHUKA
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‘ Ynanersa —‘

¢ Cases pauynosoha, pesusopa u (unancujckux njenaranka Oenepanuje buX
* Yipyxere uHTepHHX pesu3opa y Bocun n Xepuerosuuu
¢ XPpBaTCcKO ApYIITBO 38 KBAIATETY

‘ Honaran nogaum

Harym: 26.9.2013.rogune

Mjecro: buxah

YcranoBa: KanTtonanuu cyn y Buxahy
[Monpyuje: Cynuja mopoTHuk

]

‘ CynjenoBame y npojekTnma !

* Cepruduxaumjckm ayauT chcTeMa ynpas/bama KBATMTETOM IpeMa 3axTjeBMMa
cranaapaa (1SO 9001:2015)
Hocunan npojexra: JIT EJIEKTPOIIPUBPEJIA BuX n.a. Capajeso. [Moppyxuuia
"Enextpomuctpubyunja" Buxah,

* M3pama nocnoBHe nOKyMeHTanmje 3a JeuHMCAR€ MOCTYNKAa YNpaB/baima PH3HIHMA
rnpema 3axTjesuma cranmapaa (ISO 9001:2015)
Hocunan npojexra: JIT ETEKTPOITPUBPE]IA BuX n.1. Capajeso.

e 2. HamsopHu ayIuT CHCTeMa yIpaB/bamba KBAIUTETOM NpeMa 3axTjesuma ctanaapaa (1SO
9001:2008)
Hocunau npojexra: JIT EJIEKTPOTTPUBPEIA BuX a.n. Capajeso, IloapyxHuia
"Enexrpoauctpubynuja” buxah,

e 1. Han3opHM ayIuT CHCTEMA YIIpaB/baka KBATHTETOM NpeMa 3axTjeBAMa ctanaapia (1ISO
9001:2008)
Hocunau mnpojexra: JIT EJIEKTPOIMPUBPEJA BuX a.n. Capajeso, Iloapyxnuua
"Enexrponuctpubynmja’ buxah,

o Ceprudukannjacku ayJuT CHCTEMa yNpap/bamba KBAJIMTETOM IIpeMa 3axTjeBMMa
cradaapzaa (ISO 9001:2008)
Hocunau mnpojekra: JII EJIEKTPOITPUBPEIA BuX na.n. CapajeBo. IlompyxHuua
"Enextpoauctpubyiuja’ buxah.

e Hmnnemenranuja u cepruduinupame Cutema ynpabibamba kBaauTeTroM (ISO 9001) u
CucremMa oKOIMHCKOT ynpaBisawa (1SO 14001)
Hocunan npojexra: [llunan "buna” o.1. buxah.

CyajesioBaibe y peBH3HjH MOCT0BHE JOKYMEHTaUH]je |

- WUspana u cygjenoame y CTpyuHMM THMOBUMA 3a M3pajly M PEBH3H]y IjesioKyrHe SQ
noxkymentanuje JII EJIEKTPOITPUBPEZIA bBuX na.a. Capajeso. Ilogpyxnuua
"Enexrponuctpubyunja’ buxah
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IIK Tlocnosunk ksamuTera

[Tonurmka kBanuTeTA

IlomTHKa OKOTHHCKOT ynpaBibamba

Ilonutuka ynpasibama pusnmmma

ITIBU  42/01 Yupasmame AOKYMEHTHMA CHCTeMA [IOCIOBHOT YIpaB bamba

YBU  42/01-01 Unentuduxanuja IOKyMeHara KBaJluTeTa

IT 075/04 Ynpapmame cranganapaama

YBU  42/01-03 O3nauasame akara y [logpysHnmm "Enexrpomuctpubynuja” Brxah
IIBU  42/03 Vmpapmare 3anacuma o KBaTaTeTy

ITBU  42/06 Bobeme u axypupame Tex. 10K. y ipolecy pa3soja ¥ Bol). HHBeCTUIIH]a
[IBU  42/07 Tlpucryn uH(popmanmjama y nocjezny Honpyxuuue
"Enexrpoaucrpubymmja, buxah

[IBK  42/08 Tlpujem u otnpema nomre

YbU  42/08-01 Vmyrcrso o NpHjeMy,pa3BpcTaBaby M OTIPEMaky IMOMTE IyTeM
MPOTOKOJIA

[IBU  56/01 IlpeucnuTHBame cUCTeMa KBAIUTETA O] CTpaHe ynpase

[IBKU  61/02 Punancujcko mocaoBame

YBU  61/02-01 O6pauyn niahe u HakHaga

YBHU  61/02-02 Bnarajauyko nocjioBame

IIBAU  62/01 Ilnanuparme,peanusaiuja u U3BjelITABARLE O 00yJaBamy

I[IBU  61/03 PauyHOBOACTBO

[IBU  62/03 OG6yka 3amocieHuka w3 06JacTH CHIYPHOCTH HAa Pajy M 3alITHTE O]
noxapa

[IBU  61/04 Cyncko - ynpaBHM HOCTYIIIH

IIBKU  61/05 BaHCyAcKH IPaBHOMMOBHHCKH MOCTYIIIIH

[IB  62/04 OGesbjeheme 1 pacmopes CpeACTaBA U OIPEME 3a 3AIITHTY 3alIOC/IEHAKA
IIBU  63/01 Esunennuja W TOCTyname ca eHEpPreTCKMM TpaHc(OpMaTopuMma U
OCTaTUM MOKPETHHUM CTATHAM CPeJICTBUMA — OIIPEMOM

[1BA 63/06 EBuzenThparmse. MpOIjjeHa W JIMKBHJ. INTETa MO OCHOBIY OCHIYparba
HMOBHHE H JIHLIA

YBU  63/05-01 YmyTcTRO 3a OTBaparme M peain3aiujy pajHMX HAJIOra 3a aKTHBHOCTH
OApKaBama eJIEKTPOEHEPreTckux objexara

[IBH  63/03 Peanusaunja cayxbGeHor nyToBama

IIBA  63/07 CknaaucHO MOCIOBamke

[IBU  63/11 Ilpomer wmatepujana wu3Melhy uenTpannux ciiamamra EJ| awmjenosa
npenyszeha

[IBA  63/12 Tlonuc MMOBHHE HHBEHTYpa

[TIBU  63/13 [loctynak ca anatoM u onpeMoM 3a pan y EJI mujenosuma JIT EIT BuX
[1BA 3/14 Tlponenypa o cTunamy cratyca TpajHo Hamymrenor EEO u ynortpeba
JEMOHTHPaHOI MaTepHjaia

[IBU  63/15 Mexanu3aumje # TpaHCIOPT

[IBU  63/16 IlepronH4Hu Nperneay W HCIIUTHBAA W3 CHTYPHOCTH Ha pajly W 3alITHTE
0J1 moxapa

[IBU  63/17 OppxaBame HHOOPMALHOHOT CHCTEMA,TEIEKOMYHHKAIMOHOI CHCTEMa H
CHCTEMA JJa/bUHCKOT HA/130pa U yInpaBJbamba

[IBU  63/18 3amrTurta nojaraka HHPOPMAIMOHUX CHCTEMA

IIBU  63/21 Jbekapcku mpernenu 3amocieHWKa, pacrnopehuBame HHBAIMAA pajga U
MoBpelie Ha pany

IIbBU  64/01 Hzpanma enaGopara o ypehewy paguiuuiTa W HAJ30p M KOHTpOJIA
npoBohema Mjepa U3 CUI'YPHOCTH Ha pajly M 3alITHTE OJ] [102Kapa
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YBU  64/01-01 VYmyrerso 3a pag y en. JMCTD. IjeNaTHOCTH y OJHOCY HA MMHCKY
OnacHocCT ¥ onacHoct oa HYC
161 71/01 TInaumpame eJIEKTpOeHeprerckor Ounanca
IIBU  71/02 W3pana u ycajarme mianoBa noc/iosama u U3BjEINTABABE O PEaIM3aALHU|H
IIBU  72/01 Vroeapamwe cuaGuujearma €/1.€Hepruje
[IBU  72/02 Vroapame npeysumarsa - pasMjeHe ejl. eHepruje
IIbKM  72/03  Pjemasame npurosopa kpajmix kynana EE
IIBU  72/08 Ouwnrama,obpauyn.ioruuka KOHTpOJIa | MojjjeNa pa4yyHa 3a yrpoiueny EE
YBU  72/08-05 ViyrcTBo 32 KOHTPOILY OYHTARHA. TOJIjesie pauyHa U BH3yellHe KOHTpOJIE
MJEPHHX MjecTa
IIBU  72/09 Hannara exextpuune eHeprije
YBU  72/09-01 Yoyrcrso 3a Haniary 1o ocHoBy EE, obpauynaTux 3aresuux xamara u
HEOBJIAIUTEHE /HEPErncpoBane norpourse EE
YBU  72/09-02 Vnyrereo 3a nannary EE nyrem 00ycTaBe HCIIOPYKE €€ KpajiheM KYIIIY
YbU  72/09-03 Hannara EE HeoBnamTene u HeperncTpoBane notpomhe EE nyrem
yTyXkema KpajibHX Kynaua
IIBU  73/01 Pa3poj EJ] Mpexa u noctpojersa
[T 73/02 Wspaaa mmanosa passoja EJ] Mpexa i moctpojema
[IBU  73/03 Tlpojexrosame EJ] Mpexa u noctpojema
[T 73/04 Tlpukyneame nojaraka u cCHUMame mocTojehux e MpeKa u MocTp.
YBU  73/04-01 Ynytcreo 3a cunmarse 3pasne CH Mpesxe
YBU  73/04-02 YnyrctBo 3a cHumarse 3payne HH mpesxe
YBU  73/04-04 VnyTcTBO 38 CHUMatE M03eMHUX HHCTANIALHM]A
YBU  73/04-05 VYmyrctBo 0 o06mMKy M canpkajy Tex.  JOKyMEHTALHje
€NIEeKTPOaHCTPHOYLIH]e
YBU  73/04-06 Ynytcrso 3a uspany u akypupame jegronon. mema EJ] 3a CH EEO
[IBKU  75/02 Tlpouenypa pjemasama UMOBHHCKO-TIPABHMX OJHOCA Y TIpomnecy Bohera
HHBECTHIM]ja Y 1jeNaTHOCTH AUCTPUOYLIHje
IIBA  75/03 Tlpunpemnn pajmoBu, u3Boheme pajgoBa W 3aBpIIHE PASOBH Y MPOIECY
Boh)era HHBECTHIIN]A Y [1j€IaTHOCTH AUCTPUOYIIH]E
YBHU  75/03-01 YnytcTBo 3a paj BOIUTEbA pajoBa
YBU  75/03-02 YnyTteTBo 3a Boljerse rpaljeBHHCKOr HeBHUKA U rpaheBuncke Kiure
YBU  75/03-03 YmyterBo o o6iHKy.caapkajy. Bohemy B okordamy PH
YBU  75/03-04 YnyTcTBO 3a paj HaA30pHOIr OpraHa
YBU  75/03-05 YnyTcTBo 3a 06aBihamke HHTEPHOT TEXHHUKOT Mperiena
YbU  75/03-06 YmyrctBo 3a KoHawaH oOpauyH/Komaymaldjy 3aBpIICHAX paaoBa Ha
o6jexTHMa y IjeTaTHOCTH QUCTPHDYIIH]jE
[IBU  75/04 Tloctynak ca cpefcTBiMa ¥ 06jeKTHMA Y BIACHUINTBY JPYTHX
YBU  75/04-01 YnyTcTBO 32 pjenraBame OALITETHHX 3axXTjeBa
[IBK  75/06 O6pauyn pasmjene EE
IIbBU  75/12 Hansop u ynpassamwe EEO cpeamer nanona
YBU  75/12-01 Orknamatme kaposa Ha EEQ CH (xaBapsjcKa cTama-dHHTEPBEHIH]E)
ITbWU  75/13 Hanzop u ynpaesame EE o0jekTiMa HUCKOT HATIOHA
VB  75/13-01 Otknamarny kBaposa na EEO HH (xaBapHjcka cTama-HHTEpBEHIIH]e)
IIBU  76/01 MjepHa, HCTHTHA ¥ KOHTPOJIHA OMpeEMa _
YBU  76/01-01 YmyTcTBO 0 HACHTH(UKAIH]H MjepHE, HCTUTHE W KOHTPOJIHE onpeme
YBU  76/02-01 YnyTcTRO 32 Bepu(ULIUpar-e, CePBUCHPamke H PACXOJ MjEpPHHX ypei)g_]a
YBU  76/02-02 YuyrerBo 3a oapkaBame, Daxaapeme H onpaBke MjepHHX ypehaja y
BJIACHUIITBY KYTILia ' .
YBU  76/04-01 YnyTcTBO 3a HCK/bYYEHE H KOHTPOIY 0OpadyyHCKOI MjEPHHX MJECTa
NPHKJbYUKa
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- IIBK  82/01 Hurepnu ayaut
- YBU  83/01-01 Heornaimrena norpormsa e/IeKTPHYHE EHEpPrHje

- YBU  86/01-02 Vmyrereo o YTBphHBalby HEpErucTpoBaHe NOTPOIIkEe ¥ 00payyH
KosinunHe EE

- [T  83/03 Ilocrynak y ciyuajy HeyckaheHOCTH Halller IPOU3BO/IA HIH YCITyre

- [IBKU  84/01 TIlpaheme ocTBapersa LH/bEBA KBATHTETA

- [IBU  85/01 KopekTusHe, npeeHTHBHE Mjepe 1 nobosbluarma

- [IBU  75/01 Vnpasmame ornagom

- [IBU  44/01 IIpoujeHa yrpoKeHOCTH ¥ IUIAH 3AIITHTE H CIAIIABAMmA O/l IPHPOAHHUX H
ApyYrux Hecpeha 3a MOC/IOBHE.IPOM3BOIHE H eNeKTPOAHCTPHOYTHBHE 06jeKTe M 1oCcTynak
y BaHpeHuM cutyanujama y EJI BU (necpehe Behux pasmjepa,neMoHcTpanije u HeMupH)

- YBA  44/01-01 YmyrcrBo 3a pan Ha noCHOBMMA (pU3MUKe 3AIITHTE JBYIH W HMOBHHE y
oGjextuma 1 poctopuma IopyxHuUIE "Enextpomuctpudyuuja"’ Buxah

- YBU  43/01-01 VnyTeTBo 3a KOpHIITHG H OpKAaBAE CHCTEMA BHJICO Haja3opa y
Hoapyxnunu "Enextpommctpubynuja” buxah

I1.4 Ilpukas HAVYHHX H CTPYYHHX PA0BA KAHIHAATA

6p AyTopu, Hacnos, uinasad, 6poj cTpaHHLa Kareropuja

Kopuuuh, E. (2017.), YHanpujeherme npoleca peBH3HjCKOr MOCIOBAbA
1 Kpo3 UMILIeMeHTalu)y Mehynaponuux craniapaa, [lociosau koncynrant | Ilperneganu
" | — MehyHaposHO WHIEKUHMpaHH Hay4HO — CTpy4YHH yacomuc, ISSN: 1986- | Hayunu pan
5538. roa. IX, 6p. 71, crp. 24. - 38.

Kpartak onuc caapxuse:

Y paguKkaiHMM NpoMjeHama Koje Cy 3aXBaTHJE LjeTOKYMHO MOCIOBHO OKPYXEHC, KOje Kao
TAKBE [IPE/ICTaB/ba]y M3a30B MPUBPEIHUM CYOjeKTHMa KOjU Cy BOJbHM M MMajy HaMjepy Ja ce
HOpUJIarojie HOBOHACTAIMM IPOMjeHaMa, ¢ IJM/beéM IIPEeBa3WIAKEHa HEeraTMBHHMX acrekara
KOHBep3Hje, Hamehe ce mpecyaaH (akTop 3a YCHOCTaB/bake HOBHX M HAAOTpammy moctojehinx
CHCTEMa KOHTPOJIC H MPEHCIIMTHBAbA.

Y rtakBUM ycioBuMa Op3MX W [IEDMAHEHTHMX JIPYIITBEHO-eKOHOMCKHX MpPOMjeHa,
npunaroharamke M ajganTalpja CBHX IOCIOBHHX IIpolleca ¢a HACTAIUM KOHCTanalyjama y
OKpYJKeH:Y MpEeCTaB/bajy OCHOB CBAKOI MPHBpPEAHOr cy0jeKTa, Te MY JEAHHO TaKo jamue Kako
OICTAHAK, Tako W Ja/blbM MOCIOBHH TIPOCIIEPUTET. AHAIM3Hpame MNPETXOAHAX HaBOJA
pe3yJiTHpa YMHEHHIIOM O HeJBOjOEHOCTH TpoBohema ycaBpilaBama W HaJOTpalilkhe Mpoleca
PEBU3UJCKOr MOCIIOBamka, Kako OM NpUBpeaHH cy6OjeKT MMao CYIITHHCKH OCHOB 3a Jajbie
NEPCIIEKTHBHO [UIAaHHPAmke, OJUTYYHBAE H /] €T0BAE.

[TocnoBHa npakca je ykasana aa mocrtojehu cucTeM KOHTposie (MHTEpHa U €KCTepHa peBu3Hja)
HH]e caMa no ceOu JI0BOJbHA 1a OTKpHje, a moceGHO Ja cripHjeuH mpeBape. Yciaujea cBera Tora
pa3BHjeH je HOBM OOJIMK KOHTpOINE y BHJY HaJOTpajike PEeBH3M]CKHUX IOCIOBA Ca aJ€KBATHHM
MehyHapoHuM cHCTeMHMa ynpaBibama, npodecHje Koja AMa 3aKOHCKA OB/IAINTEHA Ja JAETa/bHO
MCOMTa W OTKpHje IpeBape y MOCHOBamy IpuBpeaHor cybjekra. YmpaBo 30or Ttora cy
KapakTepMCTHKE W [Hjana3oH JjenoBama (DOPEeH3WYKOr pPavyyHOBOJICTBA. KAa0 HMHCTPYMEHTA
OTKpHBaF:a W CIpjeuaBar-a MpeBapa y QUHAHCH|CKOM H3BjelITaBamy. Te aieKBaTHa mposejda
IpoIeca PEBU3H|CKOT MOCIOBAba, MPESAMET aHAIH3d MHOIHX CTPYYHHMX CKYNIOBA H HHCTHTYLH]a.

Pao npunaoa npobaremamuyu 0okmopcxe oucepmayuje: JA
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6p. AyTOpH, HacJoB, M31aBay, 6poj CTpaHuIA Kareropwuja

Kopuuuh, E., Kopuuuh, A. (2018.). VcmocrtaBa u ZjeIoBame
5 thopensuuke pesusuje Ha TepuTopHjy BuX. ITocnoBHm KOHCYITaHT — | [Ipernenanu
MEhyHAPOIHO HHACKUMpPAaHH HAYYHO — CTpyuHH uacomuc. ISSN: 1986- | nayunm pan
5538, ron. X, 6p. 73, cTp. 37. - 45.
Kparax onuc caapxune:
FJBpxa paja je ykasupame Ha norpeby ycrmocTaplbama e(HKacHOT CHCTEMa y HU/bY 3aIITHTE
JABHOT HOBIIA, OAHOCHO HallWje jeAHE NpKaBe KOja (DMHAHCHpA CHCTEM TELIKO CTEYEHHM, a
HCIIOBPaTHHM CpE/ICTBHMA. Y BpEMEHY M CHCTEMy y KOjeM /IONasH 70 MacoBHOr Gorahema
foje/lAHaNa M eKCTPEMHOT OCHpOMAlllerha BehHHCKOT CTAHOBHUINTBA, MPEBEHTHBHO J[jeJI0BAbE
He-nOKa?.yje HHKaKBe ToceOHe edexTe. CTOra j& HyKHO yCHOCTABUTH je/laH PElPECHBAH CHCTEM
koju he nompasymujeBatn aHraxmaH cHare BHCOKe CTpy4He, NpoQecHoHalHe, MOpAIHE H
caBjecHe MOhW, He ¢ IW/BeM IIpolleCyHMpama OArOBOPHHX JMUAa  360r YUHEbESHUX
NPOTYNPABHOCTH, Beh ¢ [U/beM ycrocTaBbamba jeaHor 06IHKa CHIYPHOCTH LJEJIOKYIHE HallHje
Y TOBpaT CBHX YJIOKCHHX CDPE/CTaBa, OJHOCHO HAMjEHCKO KODHINTER-e HCTHX, Pajy Ojauyama
3Ha4aja ONIITEer HHTEpPeca.
YV BocHH u XepueroBHHH He NOCTOjH 3aKOHCKa DETyJaTHBA (OPEH3MUKe PEBU3HjE, HHUTH
AOCTYIIHH jaBHH MOJALH O JjeNoBamy (HOPEH3HYKAX PEBU30PA Y NPUBPEIHOM 110CI0BaY BuX.
Ka0 HHUTH O pe3ylTardMa TaKBOI [jeloBama. Mako He TNOCTOjH 3aKOHCKa peryiaTHBa
thopensuuke pepusuje y buX, yenocrasmame yapyKema GopeH3HuKuX peBu3opa, oMoryhaparse
CTHLIaWka CepTH(HUKATA U CTPYYHOT 3Bakba, T€ HCTPAXKHBAE CaMe MaTepHje, TIpe/icTaBsba 100pe
OCHOBE /1a Ce PEBH3UjH YONIITEHO MOKJIOHH BHIIE MAXHE HEr0 WITO jé TO TPEHYTHO, OJHOCHO
NOKJIOHH MaKbha KOjy 3aciIyxKyje.

Pao npunaoa npobremamuyu dokmopcre oucepmayuje: JA

P. 6p. AyTopH, HacnoB, W3nasay, 6poj cTpaHHLa Kareropuja

Kopuunh, A., Kopuunh, E. (2018.). DPAHAHCHUICKO YIIPABJBAILE
M KOHTPOJIA KAO VYBJET BOCHM W XEPIIETOBUHU 3A Ipernenan
3. | IPUCTYII EVPOIICKOJ YHUIN, IlpaBo u puHAHCH]E - YACOINC 33 | yayuny pas
MpaBHy TeopHjy H npakcy, ISSN: 2490-3590, roa. III, 6p. 3, crp. 53. - 65.

Kparak onuc canpxuse:

bocHa 1 Xeplierornna, kao 3emsba KaHIUJaT 3a MPHCTYN EBPOICKO] YHHjH, UMa MHOTOGpojHe
obasese koje Tpeba HcmyHHTH., a Koje BehunHoM He ucmymapa. Kao mro 6u Tpebanio GutH
3Ha4ajHo 3a OMIO KOjy JApXkaBy., pacroliaramke jaBHHM CpeJCTBMMa MMa Hajsehy BpHjeaHOCT y
JAEMOKPATCKOM JIpyIUTBY, DOCEOHO W3 pa3iiora jep €y TO CPeJCTBa KOja yiaxke CBAKH CTAHOBHHK
jenne apxape. CucTeM (HHAHCHjCKOr yIpaB/baka W KOHTpOJE MpYKa OJJIHYHO 3aKOHCKO
pjeliee ynpaBbatba jaBHHM CPEICTBHMA, T€ YCIOCTaB/ba JIMHHMJCKY OLTOBOPHOCT Koja OH
Tpebana OCUrypaTH 3aKOHHTE paIie Y GUHAHCH|CKOM MOC/IOBakhY, a CAMUM THM M JIETAJTHOM H
CBpPCHUCXOAHOM 00aB/bamy /IjENaTHOCTH NpaBHUX cyOjekata MOA APHKABHOM KOHTPOJIOM.
TpenytHa cuTyanMja je TakBa jga BehwHa obOaBe3HHKa MNpoBOhema CHCTEMa He Mpeay3uMma
HUKAaKBE palibé Ha pealH3allijH 3aKOHCKe peryjiaTuee, WITO je NoceOHO NPHMjETHO KOJ
YCIOCTaBad Ofjella MHTEPHE PeBH3H]E, 4YMja je 00aBe3Ha ycnocTaBa W30CTalla WilK J€ HEJI0BOJbHO
OpraHM3MpaHa y jaBHOM ceKTopy. Oe3 MKakBuX nocibenuiia. JIOK ce roa He akTHBUpA IPAMjeHa
PENpPECUBHUX Mjepa Ha je/HaK HAYWH NpEMa CBHMAa, HEPEaTHO je 3a OueKuBaTH 1a he ce crame
npoMHjeHHTH y Ommko] OyayhHOCTH y morjieqy MMILUICMEHTAalMje CHCTEMa 3allTHTE jaBHHX
CpecTaBa, OZIHOCHO jaBHOI HHTEpeca.

Pao npunada npobnemamuyu dokmopcke oucepmayuje: JA
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IIpod. JIp. Hosak Konguh

3Bame: PejoBam npogecop

Yke HaydHe o6macTu: PauyHOBOACTBO 1 peBH3Hja

Mucruryuuja: Yausepsuter y bamoj Jlymu, Exonomckn dakynrer

BUOT'PADUJA:

Obpasosame:

2002.  JIoKTOp EeKOHOMCKMX HayKa, OAOpaHHO HAOKTOPCKY JAMcepTannjy Ha ExoHOMCKOM
¢axynrery Yuusepsurera y Bamoj Jlyun

1998.  Marucrap eKOHOMCKHX HayKa, 0I6paHHO Mmarucrapeky tesy Ha Exonomckom dakynrery
Yuusepsurera y bamoj Jyuu

1981, Jlunnomupann exoHOMHCTa, AMIIIOMHpao Ha ExoHOMCKOM tbakynrety YHUBEp3UTETA Y
bamoj Jlyuu

[TPOOGECUOHAJIHO UCKYCTBO:

- [ocnosu aqmunECTapumje y pauyHosoactBy (1975.-1977.),

- Iled panynoBoacrsa npemyseha (1978.-1984.),

- Illed xonTpone, WHCTEKIMje H HHPOPMATHBHO-aHATMTHYKAX TocioBa y CJIK ®ummjana
bama JTyka (1984.-1991.),

- Jupextop nopecke ynpase b.Jlyka u wian M3spmmor onGopa ommrure B. JIyka (1991 .-
1992.),

- 3amjeHuK renepansor aupektopa Cnyx6e 3a arau npomer Pen. Cpneke (1992.-1995.),

- Mpunucrap dpunancuja y Bnagn PC (1995.-1997.),

- Munwucrap punancuja y Baamu PC (1998.-2000.).

- 3amjeHuk aupektopa Paszsojue 6anke (2001.-2003.),

- Jlupekrop pa3ssojue 6anke (2004. - 31.03.2006.),

- Jexan Exonomckor dakynrera y bamoj JIyuu ( 23.05.2006-).

| OCTAJIU [TPODECUOHAJIHA AHI AXKMAHH:

- I'yBeprep y Mehynapoanom Monerapaom ®onmy y ume boche u Xepuerosune (1996.-
2000.),

- Jlenerar na lomummum ckynintuaama Csjercke Ganke u UM®-a (1996., 1998..1999. u
2000.),

- Jenerat Ha cneuujanHoj gonatopckoj Kondepennuju mnocseheny Peny6mumm Cprickoj y
Jlonpony 1996.rogune,

- Jenerar na MelyHapoanuM goHaTopckuM KoH(epeHIHjama 3a BocHy M XepuLerosuHy:
(1997., 1998, 1999., 2000.) y Bpuciny,

- Ydyecuuxk Ha ['ommmmo] xonpepeHuujn EBponcke Ganke 3a obnoBy u passoj y Kujemy
1998 . roaune,

- YuecHuk ucnpen buX wHa penporpamy npenpatHex jayroea buX ca JIoHHOHCKHM H
[Napuckum kyboM nosjepuiana,

- VYuechnmk Ha yrTBphuBamy yciaoBa 3a no0Mjame MHBECTMIHOHMX Kpenmta 3a buX ca
EBporickom 6GankoMm 3a o00HOBY W pa3Boju EBpOICKOM MHBECTHIIMOHOM OaHKOM Y
Jlykcembypry,

- VYuecnuk na Pernonannoj konepenuuju CEEIIAJI 3a Jyrouctoyny Espony 2005.rogune y
Bykypeiry,

- Kao BamCKH capa/HHK aHrakoBaH Ha ExoHOMckoM dakynrery y bamoj JIyuu Ha mpeaMmery
KonTpona u peBu3uja nociosama,
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- I'enepamnu cexperap Capesa padyHoBo|a u pes 30pa PC (BononTepckn),

CEPTUOUKATHU:

- Ceprudukar Csjercke banxe 2014,

- Ceprudukar Mehyunapouse pounpanuje pauynosoha (IFAC), 201 0.,
- Cepruduxar Osnamenu pesmsop, 2003.,

- Ceprudukar Auditing USAID, 2003..

- Cepruduxar Auditing USAID, 2002.,

- Ceprudukar Osnamenu pauyrosoha 2000.,

- Kypc Senior Leaders, OSCE i US European Command. 2000..

OCTAJIO:

- YIHCaH y CBjeTCKY eHIMKIIONEIH]y 3HaYajHHAX JuuHocTH "Ko je ko',

- Cnenmjaiso npusname 3a 2004.rofuny 3a H3BAHPEAHE pe3yiTaTe pa3Boja Ousuuca U Ganaka
y buX, lupexuuja 3a n360op menayepa BuX u Jyroncroune Espone.

[TPO®ECUOHAJIHA JIOCTUT'HYRA:

- O6jasno je jenny mehyrnapoany mMoHorpadujy Ha EHIIECKOM jE3UKY M MET MoHorpaduja Ha
L[PICKOM je3uKy, npeko 40 Hay4yHMX M CTPYYHHMX PajioBa, Of] Yera Tpu paxa Ha CLIU mmcrw.
Kpo3 panuu Harakman o6aBbao je BHCOKe ApiKaBHE M MEHALEPKe IyKHOCTH. Te je
OPraHM30Ba0 PasIHYMTE BH/I0BE KOH(EPEHIH]a, OKPYTIINX CTOJIOBA, TDEHUHTE H CEMHHAPE.

BUBJIHOTPADUIA

Panosu y waconucuma:

- IMPACT OF THE ECONOMIC CRISIS ON THE EURO EXCHANGE RATE
FLUCTUATION (2014.), hacomuc TECHNICS TECHNOLOGIES EDUCATION
MANAGEMENT-TTEMTI, Ilonosuh, H. Konxuh, Bpoj: 1, ctp. 213.-222.

- Hoga ouekusame oj peBusmje (2013.) Yaconuc: ®unap, H. Kouauh, J. ITossamesuh, ctp. 1.-
T

PanioBu ca ckynosa:

- Ckperame naxme y PEBH3OPCKMM HM3BjeTINAjMMa KA0 OCHOBA 3a JOHOIIEHE aJeKBATHHX
ojutyka, (2015.), XIX Konrpec pauyHOBOJCTBEHE M peBHU30OpcKe mpodecuje - MUHAHCH|CKO
U3BjEINTaBAbe H YNPaB/babhe KAo JAeTePMHUHAHTE ycmjemHor mocnosama. H. Komawmh. J.
[Tospameswuh,

- IlepcnexTBe padyHOBOACTBEHO-(GHHAHCHjCKe MpodecHje y Mpolecy MNpHIPYKUBAHA EY
(2013.) VIII KOHI'PEC PAYYHOBOBA MW PEBU30OPA LIPHE I'OPE, [lybauxanwuja:
Peusuja y ceujerny nponuca Esponcke yuuje, H. Kowmuh, C. Bpamwent, c¢tp. 303.-312.

Kmure:

- TEOPHJA U IPAKCA EBPOHUHTEIPALIMJA, (2014.), ExoHomckn dakynrer, YHUBEp3UTET Y
bamwoj Jlyuu, ISBN: 978-99938-46-57-4, I'. [lomosuh, H. Konauh

- @opeH3uka nocinosamsa, (2013.) "®urpap" n.0.0. bama Jlyka, ISBN: 978-99955-83-09-5, JI.
Muxkepesuh, H. Konmuh, K. [lIkapuh JosamoBuh. Bb. Kpcemanosuh., JI. Illmerora. J.
Momamesuh, I'. Pamgusojar, M. Ilakyma, M. Ilymapesuh, 3. Ulkobuh, C. Pamommh, 3.
Bupgosuh. [1. ITauh, H. ITanuh, JI. Pakuh, C. Temanosuh
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IV OLJEHA ITOAOBHOCTH TEME

V.1 ®opmynanuja Hasusa Tese (Hacaosa)

"UHTEPHA PEBHU3UJA ¥ ®YHKIUJU PA3BOJA KOPIIOPATBHHOI'
YIIPAB/JbAbA JABHUX MPE/IY3ERA"

Pl

IV.2 lIpeamer u npoGaem ueTpakuBama

» IpeaMer HCTPaXMBAHA
CywTtuna HayyHOr HCTpaskHBama Y JOKTOPCKO] JHCEPTaLMjd NOYHBA HA [poy4aBamy (hyHKIIHje
MHTEPHC PCBH3M]C Y KOPIOPATMBHOM YIIpaBibalby jaBHMX mpenyseha enexTpocHabgjeraua Ha
TepuTOopuji buX M yTHIAjy HBUX0BEe Mely3aBHCHOCTH Ha OCTBapem-Ee IOCIOBHHX HUJLEBA.
Cxono 3akoHy o jaBHuM npemysehuma, Ogjen 3a HHTEPHY peBU3H]y (GopMmupa ce y jaBHUM
npenysehnuma koja sanonubasajy Bame ox 100 pagauxa. Mmajyhu y BUIy onpenbe 3akoHa o
jaBuuM npenysehuma, He Gu ce Mormo pehm 1a je Onjen 3a MHTEpHY pEBU3Hjy CaMOCTalHA
OpraHu3aliOHa jefMHuIA yHyTap npenyseha, jep cy sanocienn y Opjeny pamunun npexyseha,
AOK HHXOB H300p M PYKOBO/Ijehe IHXOBHM pasoM 06aBiba HIE, 0JHOCHO AUPEKTOP Ojela 3a
PeBH3H]y, KOju HMje pamHuk mnpenyseha. Mmajyhu y Buay uMmeHmiy j1a mopen OBIACTH
mupexropa Opnjena 3a HHTEpHY peBH3Hjy Ja Gupa U pyKoBoau pamHuimMa y OJjeny, HCTH Hema
OBJIACTH 33 33aK/bY4EH:E YroBOpa 0 paiy ca pagHuuuMma y Ozjeny 3a HHTEpHY PEeBH3H]Y, KOjH
uMajy 00aBe3y M OArOBOPHOCT MPBEHCTBEHO MPEMa CBOM [OCTONABIY, OJHOCHO 3aKOHCKHM
3acTyMHHIMMA ITOCI0/1aBIIa, IITO CTBapa NPETNOCTABKE 3a pasinynuTe 00JIHKE MPUTHCAKA Ha Pajl
pamauka y Opjery. C apyre crpaHe. y jaBHMM npeaysehuma noctoju oa6op 3a peBH3Hjy. Te
y3umajyhu y 063up BHXOBY IY>KHOCT [a ocHrypajy aa Ojen 3a HHTepHY peBH3H]y H3BpIIH CBOj
nocao y CKimajJy ca MJaHOM peBH3Hje, He OM ce MOrjao ca CHrypHoumhy TrOBOPHTH O
camoctaiiHocTn y paxy HMutepne pesusuje. IlocebHO W3 pasiora mito je mupektop Omjena 3a
WHTEPHY peBH3Mjy unad Onbopa 3a peBuzujy Ge3 mpasa riaca, mro yrnyhyje Ha 3ak/bydak 1a je
QUCKYTaOMIIHA yJIOoTa H JeHOT M JPYror OpraHa 4MjH ce paj, Hax3op M oaroBopHoct MehycobHo
nperghy. Opjen je aupextHo noapehen Onbopy 3a pesusujy Jpymrsa, a npexko OnGopa 3a
pesusnjy ¥ Hamzoprom oabopy u Ckynmruau JIpymitea. MHOrO npHXBaT/bHBH]E pjelIemHe 3a
HECMETaH U NpaBUJIaH pajl, 0ca060heH 0 NONUTHYKKX, IMYHAX U MHTEPECHUX NMpUTUCaKa HHO
6u na ce cBu paguaun Opnjerna Gupajy ¥ paspjeluasajy Ha HCTH HauHH Kao H aupekrop Onjena 3a
HHTEPHY PEBH3H]y. T€ Ja je ojjes (OpMHpaH Ha HA4YWH Jia OATOBapa 3a CBOj paJi HEIPHCTPaHUM
HHCTHTYIIHjaMa. Ha Taj HauuH OM ce ocTBapuiia CBpXa nocrojama M pana UHTepHe peBusnje y
CBOM MyHOM KananuTeTy. Kao 0CHOBHH 3aKOH KOjH Ce OJHOCH Ha OCHHMBame, pajl H NpecTaHak
jaBHor npenyseha, onpenbe 3akoHa o jaBHMM npenysehnma cy WHKOPINOpPHpaHE y ONINTE H
nocebHe akte dpyurrsa.
JlpymuTeo 3amomubaBa ykynHo 4.574 pajHuka, KOjU Cy CHCTeMaTH3allHjoM paJHHX MjecTa
pacniopehenu y:

e Jlupekuuju OpyINTBa, KOja je OpraHu3oBaHa y cjeammry [pymrTsa paau obaBibara
3ajeTHUYKUX GyHKIM]a Ha HUBOY [JIpyiuTBa;

e EnekTponpHBpeaHO] [jeNnaTHOCTH, KOja MOJpasyMHjeBa NPOH3BOAY eIeKTPHYIHE
eHepruje, AucTpuOyIn]y elNeKTpUYHE CHEPryje, cHabaMujeBamke CICKTPUYHOM CHEPIHjOM
¥ TProBUHY €lIEKTPUYHOM EHEPIrHjoM, a ¥ Kojy ce yOpajajy Tepmoenexrpata "Kakam'
Kakam, Tepmoenekrpana "Tyzna" Tyzna, Xujpoenexkrpane Ha Hepersu, Jabnanura:

e Tloppyxuunama: "Enextpoauctpubyunja’ buxah, "Enexrpommcrpubynmja" Mocrap.
"Enextpoguctpubynuja’ CapajeBo. "Enexrponucrpubynmja’” Tyzna u
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"Enextponucrpubyunja"” 3ennna.

Taxobe. pymrrso je 100%-THU BIacHUK kamaTana JEBET 3aBHCHHX JpylITaBa (0 Yera ceaam
pyaunka yriea y @ buX): Pyauuk mpxor yrisa "Kakam" m.0.0. Kakam: Pynnuk Mpkor yripa
"bpesa" 1.0.0. Bpesa; Pymuux yrma "Tpauanuna’ 1.0.0. opwu Bakyd — Ycxomwse; Pynnux
Mpkor yriba "Abuz Jloauh" n.0.0. Tpasaux — Buna; Pyanuun yriba "Kpeka" y Tysmu, p.0.0.;
Pymauk mpxor yrsa "Bypaesuk” y Bypaesuky, 1.0.0.; Pyquuk Mpxor yriba "3enuna’ 11.0.0.
'3euuua":_ "Enmuc Texuuka" 1.0.0. Capajeno - JlpymTso 3a MPOM3BO/IELY OIPEME 3a THCTPHOYIIH]Y
CHEprHje. NPOMET npoussoauMa u yciyrama; Xoren "EJIBUX" 1.1, Makapeka, P Xpsatcka.

Cratyrom JasHor npenyseha Enexrponpuspena Boche u Xepnerosune m.1. — CapajeBo Opoj
CA-5211/16-38/2 on 29.3.2016.ropuxe, Onjen 3a MHTEpPHY DEBH3Hjy jé YCNOCTAaB/BEH Kao
mocebHa OpraHM3alHOHA JEAMHMLA HA HHBOY nupekuuje JlpymiTea, OOK €y HAa HHUBOY
[TOJPYKHHUIA YCIOCTABILEHE HMHTEPHE KOHTPOJE, KA0 HHCTPYMEHTH YTPaB/bakha PH3MKOM.
YcnocraBa uHTepHe KOHTpone je oapehena Ilpasminnkom o ylnpasbatmby JUOHHYKHM
JOpYIITBHMA.

[Ipema ynyTpammoj opraHusanmju u CHCTEMAaTH3aUH)H pamHux Mjecta y Jlpymrsy, uHTepHe
KOHTpoJle HeMajy Mebhycobmor mothmaja ca OpjesoM 3a HHTepHY PEBH3H]Y, IITO je ancypaHo
umajyhu y Buay ocHoBHe mocTynare Koju geduHMITy MMITyTHe WH(pOpMauuje 3a pan ozjena
unTepHe peBusuje. C jpyre crpade Hanasumo jyxHoct Ojjena 3a WHTepHy peBU3Mjy aa
HCITHTYje, NpOLijeryje W U3BjeITaBa 0 aJAeKBATHOCTH, MOY3NAHOCTH H ePHKACHOCTH HHTEPHHX
KOHTPOJIA, YKOJIMKO je TO mpeaBuheno akrama Jlpyumirsa uiM yrosopuma o Bohjemy mocioBa
npymraBa KoruepHa.

Kao jenan on pusmka cTpaTeinkor [iaHMparsa, akTH O YHYTpAIIH:0j OpraHH3alAj1 Tpebajy na
canpie JeTa/bHO JeQUHMCAHE MOCTOBE, pajHe 3aJaTKe W OJArOBOPHOCTH, MTO Hajyemhe HHje
ciy4aj, 003UpoM a y oapelieHnM pagHHM MjecTHMA J071a3H 0 HCTOT OITHCA JMjena mocioBa 3a
BHLIE paJHHX MJjecTa, IITO OTEXKaBa ACLMIHO YTBphHBare 0JArOBOPHOCTH 3a pajl M pe3y/rare
paja, a WTo 3a MoC/heANIly WMa rpebaliBame 0ArOBOPHOCTH 3a OfApeheHn pajiHy 3a/1aTaxK.

TakBo cHcTeMaTH30BaHO [PYINITBO HECMOPHO OTEXaBA pajJ MHTEPHE pEeBU3HjE. H-EHO
NPHUKYIbake PeNeBaHTHUX HHPOPMALIHja B PETPOCIIEKIH]Y CTBAPHOr CTak:A.

[Ipema bopucy Tymeky, unTepHa peBusuja TpeGa OWTH ycMjepeHa Ha MOIPIIKY WM nomoh

MEHAIIMEHTY y YCTPOjy W HAI30py MHTEPHHX KOHTPOJA ¢ HAMjepoM MoGO0JbINAmka IOCIOBAA |
opranusanmje. (Tywex, b. 2007) Tymex cmaTpa HEIPHXBAT/FHBAM Ja C€ TOBOPH O HHTEPHO] |

PEBH3U]H paid HHTEpHE peBu3uje, Beh 0 WHTEPHO] PEBM3HjH pajy KBAIHTETE KOPIOPATHBHOT
yIIpaBjbakha H yCIJEIHOCTH 110CI0Bama npenyseha.

[ocmarpajyhu ¢opmanto — npasHo ypeheme y JlpywirBy, MOXe ce 3aK/byYHTH KAKO y HCTOM
NOCTOjJH YIpaBo ciydaj Koju omucyje Tywmek, a To je ga HHTEepHaA peBH3Hja y JIpyUITBY MOCTOjH
MCKJbYYMBO M3 pasjiora 3akoHcke obase3e opmupama Ojjena 3a WHTEPHY peBU3H]jy, JIOK ce
Fe€Ha CBpXa NoMOhH OpraHM3aljH y OCTBapemy LK/beBa U MoOOJbIIARkY e(pHKacHOCTH TyOu.
TpamuumonanHo rinenaHo, WHTepHa peBH3Hja Tpeba na Hau3Mpe (PYHKIHOHHCame HHTEpHE
KOHTpOJIE, Ha HaYHH JIa je ojjen ymo3Hat ca uHpopmalnjaMa i JOKYMEHTAIIHjoOM 3Ha4yajHHM 3a
MPOLjeHY a€KBATHOCTH WHTEPHE KOHTPOJIE Y OJIHOCY HAa OYEKMBAHO.

Kpo3 onmc nocnoBa ¥ OpraHM3alHoOHO MO3SHIHOHKCAe Ha KojeM ce Opjen 3a HHTepHY PEBH3H)Y
Hanazu yHyrtap [pymtea, y3umajyhu y 063up 3Hauaj HHTEpHE PeBH3UjE, MOXKE CE 3aK/bYUUTH Jia
je mpo6ieM MOJIOBHYHOI ¥ HeaJleKBaTHOr ycmocTasbama Ojena 3a HHTEpHY PEBH3H]Y Y TOME
wro Ha HEUBOY Penepannje BuX mocroje mpommcH 0 MHTEPHO] PEBH3MJH KOJH CE OJHOCE Ha
jaBHH CceKTop, JOK je y jaBHMM mnpeny3ehuMa HMHTEpHA peBH3Hja DEryiMcaHa CamMo jeIHHM
3akoHOM. Mehytum, 6e3 063upa Ha HemocTOjame 3aKOHCKE M MMO/I3aKOHCKe peryiaaTtuBe Koja 6u
obaBe3uBana jaBHa mpeays3eha. 003MpoM fJa HHje 3a0pameHO, a pafy OCTBAapema ITyHE CBpXe
yCIOCTAB/bAA M TOCTOjaba HHTEpPHE peBH3Mje, 1moceGHO MMajyhu y BHIY LHJb HHTCPHE
peBusHje, Tpebamu OM ce y3eTH y 003Mp 3aKOHCKA PEry/laTHBa jaBHOI CEKTOpa MPHIHKOM
YCIIOCTaBJbaa M pajia HHTEpHE peBH3Hje yHyTap npemyseha.
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| Untepua pepmsuja 6m Tpebaa MMaTH aKTHBHY YJIOTY HACTIPAM OpraHM3ALMHOHHX jennHuULA
Jpymrea, noceGHO y ojHOCy Ha UHTEPHY KOHTPOIY, Ka0 HOCHOLYY OWTHHMX OBJallTeHa M
obapesa y [lpymrey. Pan mntepHe peBusnje He GM ce TpeGao CBOIMTH camo Ha IyKO
1ocMaTpaibe Ipyrux OpraHu3alMOHWX jeAMHHLA. OJHOCHO pajl APYTMX DAfHHKA C LU/BEM
OCTBapema, OvyBamka H No0OJbINAKA Pajla U mocioBama JIpyinTBa. AKTHBHAM YKJbYYHBAEM Y
[IPOIIEC pajia Kpo3 ONHCe MOCIOBA M 3ajaTaka APYTHX OPraHM3alMOHUX jeIMHHMIE. HHTCPHA
peBu3Hja Ou TpeGana yUHHKOBHTH]E [IPHIOHH]ETH CBPCH 0CTOjaka ¥ pa3eoja JpymTea. 1

» IlpoG.iem HeTpakuBama
C ommem mocraBbama u AedHHHCABA npobjieMa MCTpaKHMBara, HECTIOPHO je AedHHHCATH
nuTame: YV kojoj Mjepu npoyec unmepme peeusuje y jagnom npedysehy modce ymjeyamu ua
YIENOKYNHY NOCNIOBHY YCHjEUHOCM JA6H02 npeoyseha, mj. Ha Koju HaYUH U Y Kojem uUHmMen3umemy
UHMEPHA pe6u3uUja npozpecusHo djenyje Ha YKYRHU cucmem KOPRopamueHo2 YRPasbarea jagHoz
npeoyzeha.
Taxohe, mopen manpujen wsneceHor muTama. nedHHMIY Ce M J0JATHO IHTAME: Koju cy
NpeCyOHU napamempu y OepuHucaiy e@uracHe OYHKYUOHATHOCMYU NOCI08HO2 npoyeca
unmepHe pegusuje y npoyecy KOpRopamueHo2 ynpassaid U 00Ay4usamwd jaéHoe npedyseha’
Kao ocHoB 3a mocraBibame mparMaTHyHO MOCTAaBJ/LEHOr OJHOCA, C IM/BEM OATOBAPAMa Ha
II0CTaB/bCHA IHTakd, HEONXOAHO je AeMHMCATH KOHCTENAlHjy CHCTEMA KOPIOPATHBHOT
yIIpaB/bakha ¥ Mpolieca HHTePHE peBU3Mje Y jaBHOM npeaysehy.
Ilpu nepunucamy Ishikawa mujarpama (aujarpam "y3pok-mocsbemmna’’), y KOPEIaTHBHH OIHOC
NO3MIMOHHCAHO Je Ha jeiHo] cTpanu EduKacHO jenoBame HHTEPHE PEBH3H|E C LIMIbEM
yHanpjehema KopnopaTHBHOT YIpaB/baiha Kao AeUHMCAHM OONMK TpoGieMa M KpajeHX
MoCIbe/IMIa (HacTojama) MPOBEJEHOr HAyYHOI MCTPaXKHBama. Y CBOJCTBY MMPOTYTEXKe, anara
CaMoT y3poKa 3a pjellaBame HaBeJeHor npobieMa, NOCTaB/beHH ¢y cBH MakTopH KOjU Ajenyjy
Ha e(h)MKaCHOCT HHTEPHE PEBH3H]E,
W3HeceHH KOpenaTHBHH OJHOC MOXe ce HcKkasaTH cibenehoM (yHKIHjOM YCITjemHor
KOPIIOpPAaTUBHOI yIpaB/barmka JaBHUX npeiayseha, ca acnekra yHarpjellema MHTepHe peBH3Hje.
KOja THO CBOJHX TeMeJba 3aCHHBA HAa HCTPAXKHBabHMa eMHHEHTHHX ayTopa (Ussahawanitchakit,
A.; Intakhan, A. (2011.); Nassir. A. (2001.): Lélis. D; Pinheiro. L. (2012.); Cohen. A: Sayag. G.
(2010.)):
EJNP (VKVY) = ¢ (ITUP, UHUP, KUP, HUP, ITPUP, OUPP)

EJINP — EdukacHo gjenoBame HHTEPHE PeBH3HMjE:
VKV — Vuanpjeheme KopnopaTuBHOT YIIpaB/baba;
[TUP — IlpodecnonannocT HHTEPHHX peBH3OpA:;

WMWP — Unrerpurer HHTEPHUX PEBU30pA;

KNP — KoMneTeHTHOCT HHTEPHUX pEBU30pA;

HWP — He3aBHCHOCT HHTEPHUX pEeBH30Pa;

[TPHUP — INozapiuka pyKOBOACTBA HHTEPHO] PEBH3H]H;
OHUPP — OpujerTrHCaHOCT MHTEPHUX PEBH30PA PH3HKY.

Jlebununuja npe3eHTOBaHe jeHAUNHe yKa3syje: Vuanpjehere eguxacnocmu unmepne pesusuje
OUPEKMHO e YCI06/bEeHO cd NPpOgecUoHanHowhy, unmezpumemom, KOMREMEHMHOCIIU, eMUUKO]
opujeHmucanocmu urmepHux peeuzopa y jasHom npeoysehy, y3 Heusbjeowcny 6e3ycrosHy
HOOPWIKY Hajeuwe2 pyKosoocmaa.
U3 nanpujen w3necene pynxunonanne mehysasucnocTs, npon3iasy aa cy Bapujabie koje
ce aHAJTM3HPAjy KOpPeJalHjcKOM aHAJIH30M:

» 3aBucha Bapujabaa - epUKacHO JjeIOBakE HHTEPHE PEBH3Mje C HUbeM yHanpjehema

KOPIOPAaTHBHOI YNpaB/bama. a Ja ¢y
> HesaBucne Bapujabsie - CBH NOCHEAMYHH (DAKTOPH KOjH JIOTPHHOCE YCITjEHIHOM
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KOpPIOpaTHBHOM YIpaB/barby Ca acIleKTa HHTEPHE PeBU3Hje.

Kpoz OBAKO TMOCTAB/LEHY JeAHAYMHY, BHIUBHB j€ OIHOC y KojeM edMKacHO YCIIOCTaBJbEH M
YCTPOJEH  CHCTEM MHTCDHE DPEBH3H]E, MMa MYITHIUIHKATOPCKA (YMHOMeH) edeKT Ha
[POTPECHBHO KOPIIOPATHBHO YIIPABJHAE.

Crosnapajyhu omyc nocajammux HaydHuX HCTpajKHBamba €a acrexTa nojasHux (axkropa
e(HKAaCHOCTH Mpoleca HHTEPHE PEBH3H]e, HEOMXOIHO je umatu y Buay cBy (riaobanny)
¢yHmH0HaJ_THy AjeTOTBOPHOCT HMCTE, jep CaMO Ce W3 TaKO MOCTABJbEHE Y3POUHO-TIOC/hEeTHYHE
KOHCTa/lalMje  MOJKe YBHJjETH CTBapHO yHampjeheme Mpoueca WHTepHE peBH3HMje H HeH
KOPENALHM]CKA OIHOC ca IpYruM (akTOpUMa M MpoliecHMa Y jaBHOM Tpeny3ehy.

llpn  nepumucamy camux mHBEBA HCTpaXHBaAbA JHMCepTalyje ca CBHM AacHeKTHMa,
KopesauMjaMa ¥ (yHKIHjaMa Koje ce Xene CTaBHTH y MehyoJlHOC M HpeUCHUTHBAKE, CAMO
AeHHACaE W TO3MIMOHACARE 3aBUCHE BapHjabiie Kao OKOCHHIIE MPEUCITHTHBAKA CE MMOKA3aII0
kao BpiO crnokeHo M 3axTjeBHo. Kako je Beh kpos crpyuny nuteparypy HaBemeno na je
MOCJIOBHH MpPOLEC HHTECPHE PEBH3MjE jelaH Ol K/bYy4HHX Cy(jekara KOjH CBOjUM e(hHKAaCHO
YCHOCTAB/bAHHM  [jEIOBAKEM MMajy HECTOpaH yTjeuaj Ha [POTPECHBHO  YCTPOjeHO
KOPMOpPAaTHBHO YNpaB/bame, U3 yIpaBo pesynrara Te Mehy3aBHCHOCTH IIPOHM3.]A3€ MOC/HEIUIIE
Aedunncanor npobeMa HCTpaKUBarba, Tj. 3aBHCHE BapHjabire.

Hockennne gepunncaHor npobieMa HAYHYHOI HCTPAKHBAMKA (3ABHCHE Bapujabue) cy
BHINECTPYKE, H HHXOB NojaBHH edexT u caM yunHak he ce y pany senuanuje qehuHACATH KpO3

nocpeJHe U Hemocpe/He OeHeuTe aeKBATHO YCIOCTAB/LEHOI KOPIIOPATHBHON YIIPAB/bAba. K0 |

¥ Ha MjecTa ¥ Kopenanuje Ha Koje he ce ucre ogHOCHTH.

Kao mro je m y camom ozmpehuBamy cMmjepHHua 0GP0 YCNOCTAaB/HEHOT KOPIIOPATHBHOT
yIpaBbama AeGHHHCAHO, MOCPEIHA H HEIOCPEJHH YYMHAK MMIUIEMeHTaluje he ce aupeKkTHO
O/IHOCHTH Ha:

1) Hurepun Genedutn (6o/ba KOOPAMHMPAHOCT MOCIOBHHM [POLECHMA, yHanpujehen
Npolec OATyuyHBaka. 3alITHTa HHTEpeca BJIaCHHKA H JHOHHYapa (aKiHoHapa),
CHHXPOHH3allMja MOCIOBamka, MOAPLIKA 3auHTepecHpaHuM crpaHama (stakeholderima).
cy30Oujame ¥ MOTIYHO EIMMMHHMCAlE€ KOPYILMjEe M KOPYNTHBHHX pajmbu, nobehame
epuKacHOCTH (DHHAHCHUJCKMX M [OCIOBHMX AaKTHBHOCTM HA CBHM HHUBOUMA,
CHHXPOHH3all{ja Ca CBHM [PUMJCHHBHM 3aKOHHMA. CTaHJapAHMa. NpaBHIAMA H
IIpaBHMa CBUX 3aHHTEPECOBAHUX CTPaHa, CHTYpHHU]a J00UT mocnoBama. .. );

2) ExcrepHn OeHeduru (OCHrypame peryTaiidje, HOTIYHA TPAHCHAPEHTHOCT NOC/IOBAE,
OTBAapama Ka jaBHOCTH, jadare OoHHMTeTa, goodwill, ocurypame OApIKHBOT €KOHOMCKOT
pacta Ha JApKABHOM HHBOY, JOINPHHOC HANMOHAIHO] MNPHBPEAM H JAPYIITBEHO]
3ajeIHULIN. .. );

3) Peammsanmja jgeduHHCAHMX — MOCIOBHMX  IHJbeBa  (peanusalMja  TJIAHHPaHHUX
WHBECTHLMOHMX Yyjlarawa, IWBHMJEHJA IOCI0BaHka, OCHUTYPame JMAEPCKE TPIKUIIHE
MNO3HLHjE...);

4) Ilnanupame npoxyxtusHor Oyayher nocnopamwa (00/bH KPEAMTHHM YCJIOBH - KPEIMTH.
Kamare, (UHaHCHpame), MOJOOHOCT 3a WHBECTHIIMjcKa yiarama. Beha W3[Bajama 3a
Texyha ¥ HOBa HHBECTHIIMOHA yilarama, CMambemhe TPoLKoBa Oy ayher 3anyxemna...).

PasmarpameM M I[PEMCIMTHBAEkEM [0OCajallllbhX MCTpaKHBamba, Kao Kby4HH ¢akrop Ha
yHanpjeheme KOMIIIETHOI KOPNOPAaTHBHOI YIPaB/baka, HAMETHYJIO Ce€ YNPaBO aJIeKBaTHO
JeduHACabe [pOLECA HMHTEpHE peBH3Hje y jaBHMM npeny3ehumma. Kako ce HapezneHa
"alleKBaTHOCT'' 3aCHMBA MPBEHCTBEHO HA 3aKOHCKM Ne(GHHHMCAHO], TPABHIIHO MO3HLIHOHHPAHO] H
Kpajise CBPCHCXOJIHO] MHTEPHOj PEBH3HjH, Koja y caMo Tako 00jeaumeH0] (dopmu MOKe
AjeOBATH Kao YHHBEP3QIHO MPHUMjEHBUB (AKTOp y M3rPajibH YCIjelIHOr KOpIOpaTHBHOI
ylpaB/baiba y jaBHOM mpenysehy, ynanpjeheme e(dHKacHOCTH HHTEPHE DEBH3H]E C€ Y BHY
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JEAMHCTBEHOT Y3POYHHMKA MPETIOCTABMO KAO0 3aBHCHA Bapujabia JajbHer MpeHCnnTHRAA H
MCTpaXuBawa. Mako cy Jocanamma HCTpaKMBaBa MOKA3a0a KaKoO y Hay4HO] MpakKcH 10 caja
HACY JNEIMIHO Je)MHUCAHH MapaMeTpH KojH OM HAa KOHAYAH HAYHH y IHOTIIYHOCTH MOTIIH
Ope3CHTOBATH CTBApHY MJEpIBHBOCT €(DUKACHOCTH MPOLECA WHTEpHE PEBH3Hje, HEOIIXOAHO je
[IPHMH)CHATH CTaTHCTHYKH [PONMCAHE, jacHO MjepibMBe, Ae(HHHCAHE © CTaHaapaM30BaHe
Mjepe 3a noTpede Ja/bler HCTPAXKHBAYKOT Paja.

YnpaBo u3 Tor pasmora, ca uHIbEM JacHO MOCTaBJ/bEHOI IIPEHCITHTHBAMA YIOTe eukacHo
YCTPOJEHOT TOCTOBHOT TpOLEca HHTEPHE PEBH3Mje Ha KOPITOPATHBHO YIIPAB/bAKE jaBHHX
npetyseha, npumjemusar he ce yHUBEp3aTHI NApaMeTpH y BULY (puBancHjckux nokasarespa.

(DUHAHCH|CKH TapamMeTpH KojuMa he KaHAMAAT BPWIHTH M] epewa eduKacHOCTH mporeca
MHTEPHE PEBH3H]C U HETOBOT [1je/I0Bafba Ha KOPIIOPATHBHO YIIPABIbake CY:
1) Pasnuka usmeby nnanupasor u ocTBapeHOT (peaH30BaHOr) MIIaHA TOCTOBaIbA 3a nBHje
(MM BHIIE) MOCIOBHHX FOAMHA,

2) Paszmmka y WHBECTHLMjCKHM yiaramuMa FBUXOBOj PEATH3AIM]H 32 JBHje (MM BHIIE) |
MIOCIIOBHHX I'0JIHHA;

3) Paznuka usmely GpuHAHCHjCKMX pe3yiTaTa 3a BHje (MM BHIIE) [IOCTOBHHX [OIHHA;

4) Pasznnka 3a oBHje (MM BHINE) MOCIOBHHX TOMMHA, Ca MOCEOHHM OCBPTOM Ha Ka3sHe,
MEHae, NpeKpliaje M Jpyre INeHalHe Mjepe 300T HeTPaHCIapeHTHOr WM JPYror
HETIOCTIOBHOT JijeNioBarba jaBHOT npeayseha;

5) Pasmmka y cronu mpuHOca Ha ykynHa 6pyTo cpeacrsa (Return on investment — ROI) 3a
JIBHj€ (MJIH BHLIE) MOCIOBHUX TOIHHA;

6) CrBapame BHMIIKA 3a1MXa Ka0 BHA He(YHKIMOHATHOT OOHKA MOCIOBAaHA jABHOT
npeyseha 3a ABUje (MM BHUIIE) [IOCTIOBHUX IOJMHA;

7) T'ybuum enektpuyHe eHepruje jaBHOT npenyseha 3a 1aBMje (MiM BHINE) MOCIOBHHX
FOJIMHA, & KOJU NPE/JICTaB/bajy AMPEKTaH TepeT Ha (PMHAHCHJCKE NOKA3ATEIbE.

HapasHo, kako je nocmarpaHo jaBHO Tnpenysehe mnpuBpeaHH CyGjeKT Koju ycpea CBOje
cnenuUYHe JjeaTHOCTH, LIMPOKE MOCIOBHE MpPEKE W BEIHKOr Opoja 3aloCIE€HHX Y CBOM
nocjioBamy MMa MHore (Qaxrope koju he curypHo yTjemaTn Ha €BHJICHTOBaHE IIPOMjEHE Y
KOMIapallijH BUIlE BPEMEHCKUX WHTepBa/la, HEOMXOMHO je MPBEHCTBEHO HW3HANH MOJIYIN KOjHM
OH ce u30MHMpaNTH ynpaBO OHM MOKA3aTe/bH KOJH ce Oyay OgHOCHIH Ha e(HKACHOCT IpoLleca
HHTCPHE PCBH3H]E.

VYipaBo pagd Takpe creuuM(pUYHOCTH U KOHCTAIAldje MHOro6pojHHMX (DaKkTopa. KQju CBOjUM
JjenoBamkeM Ha ojpeheH Ha4YWH yTjedy Ha KOPIOPATHBHO yIpaB/bame, Kao AepuHUCaHa Mjepa
¢unanHOr OyTnyTa edukacHoCTH HHTEpPHE peBH3Hje y3ehe ce 6poj, KBATATET H MPUMjEHHHBOCT
Npenopyka MHTEPHE PEBU3HUje, KaKo Ha PYKOBOICTBO jaBHOI npeay3eha, Tako M Ha cBe Jpyre
NOCTIOBHE IIpoliece.

Takohe, came nmpenopyke uHTepHe peBusuje he 6uTH KiaacudukoBaHe MpeMa BUXOBO) AabH0]
peanusaiiju (MIM He pealu3alyju), a kao obaBe3HH (aKTOpH JjenoBama he ce MopaTH y3eTH y
0034p U CBe eBEHTYalIHE [IPOMJEHE y OpPraHU3allMOHO], 3aKOHO/IABHO] M CHCTEMCKO] CTPYKTYPH, a
KOje Ccy ce JecHie y pa3IMYMTHM IOCIOBHMM MEPHOIMMA, KOjU Cy IpPEeIMEeTOM KOMIapaTHBHE
aHanmze.

Ipuiukom neduHHcama He3aBHCHe BapujabJie, BOAHJIO C€ NMPETNOCTABKOM Ja HCTa MOpa
u3aiBat oapeheny npomjeny (peakumjy) Ha Beh nedpunucanoj 3aBucHOj BapHjadiH, Kao U
YHILEHHIIOM [Ja OM ce Y caMoOM NOCTYNKY HCTPAKHBAKA AJeKBATHO YTBPAWIA Kao
OBHCHOCT BpHjeqHOCTH 0 oapeljeHuM npoMjeHama HezaBHcHe BapHjabie. .
Y1paBo yHyTap Tako MOCTAB/LEHOI OJIHOCA, Y MajbieM MCTpaxuBamy aeduuminy ce cibenche
He3aBUCHE Bapujabie:

1. TlpodecHoHaTHOCT HHTEPHHUX PEBH30pA;
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WUnTerputer uHTEpHUX pEBU3Opa;
KomnerenTHocT unTepHIX peBusopa:
HesasucHocT HHTEpHUX peBH3opa;

Ilozpika pykoBoJcTBa HHTEPHO] peBH3HjH;
OpHjeHTHCaHOCT HHTEPHHX PEBU3OPA PHU3UKY.

SRR

An. 1. TIpodecHonanHoCT HHTEPHHX peBH3OPa
Kao y MHOrMM npyram HaygHMM M ApyIITBEHHM OIHOCHMA, PO(ECHOHATHOCT 3ay3UMa jeIHY
Of KIbY4HHX IMpeyc/loBa 3a (YHKUMOHATHO JjenoBarse oipeheHHX CHCTeMa paja, a CBOj@
KOpPHJEHE 3aCHHMBA Ha ONIITHM eTHYKHM TEOpHjama.
JemHo ox ocHoBHMX "mocTynara’ gjenosama HHTEPHOT peBH30pa MOJApa3yMujeBa JpPYUITBEHY
OATOBOPHOCT, H3Y3ETHO Blla/latbe KOMIUIEKCHUM 3HameM. TIOIITHBAkE U IIPAMjeHy CBHX 3aXTjeBa
1npodecHje Koju cy ne)MHNUCAHH U CTjeliarse ONIITer OBjeper-a jaBHOCTH.
Kaxo cBako paseujeno jaBuo npeaysehe noce6uy naky monake YIIpaBo Ha npoecnoHaIHOM
OAHOCY W MOHAWAMY, O] HHTEPHOI PEBM30pa CE MOAPa3yMHjeBa OArOBOPHOCT 3a MOHAMIAME
Koje ce npyxa wu3Mehy 3aM0BOJbEHA BIACTHTHX norpeba ¥ OArOBOPHOCTH. Te 3axTjesa
neduHUCAHUX 3aKOHMMA U TIPOIMCHMA jaBHOT mpery3eha.
JenHa of OCHOBHHX TEXBH 3a BHCOKOM DAasMHOM M CTENEHOM IPO(ECHOHATHOT MOHAIIAHA
WHTEPHOT PEBH30pa y jaBHOM Tpeay3ehy. ponsiazu U3 OcHOBe MOTpele 3a jaBHUM MOBjeperheM
Y KBAJIMTETY HETrOBOT pajia ¥ yciyra.
YipaBo ca Tako JepHHHCAHHM NMPO(PECHOHATHAM acleKToM jeloBama WHTCPHHX PEBH30DA Y
jaHOM mpenysehy, (MHATHH KODHCHHMIM MOTY MMaTH NYHO MOBjepEeHmE Y paji MHTEPHOT
PEBH30pA, & Yj€/IHO U y 3aKOHHTOCT I10C/I0BAka KOMIUIETHOT jaBHOT Npeay3eha.
IIpu Tome ce moceGHO TpeGa BOAMTH Naxma Ja ce pal MHTEPHOI PEBH30pa HE Oljemyje ca
acreKTa KOMIUIEKCHOCTH. jep 300r HemocTojarka NOBOJbHE INHPHHE M 3HAMA TaKBe [pOIljeHe
Mory GHTH naylajiHe U MOBPIIHE.
Ampono TakBOM CTaBy, MOJpa3yMHjeBa ce jJa MHTEPHH PEBU30DH Y jABHOM mpemy3ehy cXoaHo
rnpodecuju kojy obarskajy. aepunucanoj Crangapauma uatepHe pesusmje (1200, 1220, 1230,
1321), momTyjy BHCOKe cTaHAapAe NpodeCHOHATHOr H eTHYKOT HOHAUIAkA ¥ 06aB/barba yciyra.
VY3 AyKHO NOIITOBame crpam Apyrux mpodecuja y jasHom npemysehy. monasehum on cBoje
MO3ULIMOHUPAHOCTH, CHNENU(PHUYHOCTH pafa M KOHAYHOI JjelloBama, MHTEPHH PEeBH30p je ¥
norneay npoecHOHATHOCTH CBOT pajja y crnennpUYHKH]eM ITOI0kKajy OA CBHX APYTHX paJHHKa.
[ToMenyTO noYMBa Ha YMEHCHHLM [1a WHTEPHH PEBH30p MPEKO CBOjHX H3BjelNTaja ITHPEKTHO
Jjeryje Ha MOCIOBHE MPOLece U pajl MHOTOOPOJHHX pa3IMuMTHX HHTEPECHUX CKYNMHA, Koje Ha
TeMeJbY TOI' H3BjellTaja 3aCHUBA]Y JajbH:-e IOCIOBHE OUIyKe H lapaMeTpe paja.
Wmajyhu y Buay Te YnMbeHHIE, &TH U MHOTE JAPYre, HEOMXOIHO je Ja CBOJHM PajioM M HaYHHOM
JjenoBamba WHTEPHH PEBHU30PH, Ca CTPUKTHO MPO(GECHOHAIHOI W €THUYKOr TJIEAWINTA. PasBH]Y
CBHJECT JIa CE CBAKO HUXOBO JIj€lI0OBarbe 3aCHUBA Ha BUCOKOM CTETEHY NMOINTEHmA, HE3aBHCHOCTH
H 00jeKTHBHOCTH.
MuTepHa peBusuja y jaBHoM npeaysehy koja He 6H rnojyumjerana npo)eCHOHAIHOM Jj€I0Bamhy U
MPEUCITUTHBAY HCTOT. He 61 MMala CBOjy onmty (GyHKIHOHAIHY BPHJEIHOCT, @ CAMHM THM Ou
W3ryOnia 1 OCHOBHY CMHCA0 H BPHjeIHOCT CBOT MOCTOjarba H J1je10Bamba.
Kako je uHTepHa peBH3Hja CaBjeTOAAaBHO KOHTPOJIHHM MPOIEC, Ca JIMJEPCKOM MO3UIIHJOM Y BUAY
Gapujepe 3a HE3aKOHMTA, HeJeralHa M [pyra HENOCIOBHA JjesioBama, Koje HMajy HEraTHBHY
KOHOTAIH]Y Ha [a/bibe M0C/IoBamke jaBHor npeayseha, Moke ce ca curypHomhy 3aK/byqHTH Ja
Oe3 npodecHOHATHO M €TUUKH YCTpOjeHe HHTepHE DPEBH3Mje MCTA MOXE TPOU3BECTH Camo
KOHTpaeeKT y AajbeM MOCIOBaky U OTydHBamky jaBHOT Ipeayseha.

Hasenena HesasucHa Bapujabna (ITpodecHoHaTHOCT HHTEPHHX peBH30pa) MjepHT he ce Kpo3 |

carinenaBamke KBaJIUTETd., NMPAKTHYHOCTH H ]'IpHMjeHJHBOCTH JlocaiallmbuXx r[pcnopyx?. 3a
n000JbLIAKkE mpoleca yipas/batba pH3HIIEMA, KOHTPOJA W IOCIOBARK:A HpHBpﬁ,{lHOl‘ cyﬁjema
,E[BC])HHC&HOF Kao npeamMceT HeTpaXKHBakbad, ca noceOHHM HArjJacKoOM Ha acleKTe OGJEKTHBHOCTH H
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F{enpgcmaﬁocrn CTpyuHe nmporjexe nocrojeher CraHma CcuCTEMa HHTEPHHX KOHTpOJIa
| PHMJCHOM PEBH3H]CKHX cTaHaapaa. CyIITHHCKHA pesyspTapT Mjeperbsa he Takohe pesynaTucata u
cariie/iaparem npahema AedUHHCAHMX [pENOpyka Ol CTpaHe HHTEpPHHX peBu30pa. Kao
TEHACHIHMja M CTENEHa Kpajls¢ pealM3alMje Ol CTpaHE HOCHONA TOCIOBHHX IPOLECc,
OArOBOPHHX 32 HHXOBY KOHAYHY Peau3alijy i nposoleme.

AJ. 2. IHTerpuTeT HHTEPHUX peBH3Opa
Cxozno. kako ETHYKOM KOJEKCY HHTEPHHX peBH30pa, Tako W CTaHmapauMa HHTEpHE peBH3Hje
(2120 A1, 2130 Al), kao jenan o7 OCHOBHMX MPHHIMIIA Paja U JjeoBamka HHTEPHE PEBH3HUje
HABOIIM CC MHTETPUTET MHTEPHE PEBU3H]E, U3 Yera NpOM3/asH Ja HHTEPHH PEBH30PH KPO3 CBO]

MHTETPUTET CTjeuy MOBjepere APYTUX Cy/IMOHMKA y IIOCIIOBakbY, T€ THME OCHIYPaBajy OCHOBY 3a
NOYy3/1aHOCT HUXOBOT pacyhuBarba.

Iox HaBenennm ce 01 HHTEPHOT peBK30pa MOAPAZyMHjeBa 1a:
I.  cBe cBoje pamHe obGaBese 06aB/ba y LHjEIOCTH MOLITEHO. OJroBOpHO H ca HajBehiom
NaKHOM,
Il nmocryma y ckmamy ca JeQUHMCAHMM €KCTEDHMM M MHTEPHHM 3aKOHCKHM H
MO/13aKOHCKHUM aKTUMAa M IPYTHUM PEryIaTOPHAM JAOKYMEHTHMA,
IIl.  me cyajenyje cBjecHO M HaMjepHO y HE3aKOHMTHMM paiFbaMa, Tj. Ja ce He GaBH paimama
KOje Hapylasajy yriea npodecuje HHTEpHE PeBU3HjE M yIJie jaRHOr mpexy3eha,
IV.  momyje u naje moNpHHOC 3aKOHCKHM 1 €THYKHM LIMJLEBHMA jaBHOT mpe/y3eha.

On WHTEpHMX peBH30pa Ce O4eKyje Na KpO3 MHTErpHTET BIIACTHTOr JIjelioBaEa 3aj0bHjy
NOBJEPEE OCTAIMX CYJAHOHHKA Y INOCIHOBHUM aKkTHBHOCTHMA, CaM HMHTErpuTeT HHTEPHHX
peBu30pa NojpasymMHjeBa MNOLITEH, NpaBelaH, HCKPEH W CBPCHCXOJAH IMPUCTYN MOCIOBHHM
obaBe3ama, Oe3 OMIO KakBoT JjenoBara Koje O CTABHIO MNpOLEC HMHTEPHE pPEBU3MjE Y
HETNOBOJbaH MJIH HETIOB]epPJbUB OJHOC HACIIpaM JIpyTHX.

Kao # npodecnonanrHocT HHTEPHUX PEBH30pA. U UHTErPUTET MHTEPHHX PEBH30pa MpE/ICTaRIba
OKOCHHIYy 3a Jlajbie JljelloBame H OIyuHBamke CBHX CYJMOHHKA, KOjH Ha HemocpenaH HIIH
NOCpe/iaH HAuMH y CBOJHUM IOC/IOBHHM POLIECHMA KOPHACTE M3Bj€INTaje U IPENOpYKe HHTEPHHX
pEBH30pA.

Hapenena He3aBicHa Bapujabnma (MHTerputer HMHTEpHUX peBW3opa), Mjeputr he ce kpo3
CTaH/IApOM IPOMHCAHE OCHOBE 34 YCIOCTAB/bAE MOBjeperma Y MOCI0BE HHTEpPHE pPeBH3Hje, a
IITO MNOApasyMHjeBa cariefaBame aXKypHOCTH, JOC/HEIHOCTH. 3aKOCHKAM MOCTYNAmeM H
Jj€I0OBabEM WHTEPDHMX PEBH30pa. Kao M Kpajie peIeKTOBame MPETXOAHOI Ha JOMPHHOC
JIETATUMHTETA ¥ eTUYKE [IH/bEBE PUBPeHOr cyOjexTa AeUHCAHOr KA0 MPe/IMET HCTPAXKHBAA.

An 3. KoMIeTeHTHOCT HHTEPHHX peBH30pa
CXOIHO MPOMHCAHUM TIOCTY/IaTHMa HHTEPHE PeBU3Hje, y pajly HHTePHOI PEBH30pa Ce O4eKyje 1a
NpHMjembyje CBa CBOja 3Hama, BjEIITHHE M HMCKYCTBO, C LMJbeM IITO (YHKIHOHATHH]E H
nporpecuBHe npoBeabe HHTEPHE peBA3Hje y jaBHOM npexysehy.
CaMa KOMIETEHTHOCT HMHTEPHMX peBM30pa mponucaHa je ETHYKAM KOJEKCOM 3a HHTEpHE
peeu3ope Denepanuje BuX. y KoM je MpoMUcaHO /1a ¢€ MHTEPHH PEBU30PH MOIY aHIamoBaTH
CaMO0 y OHHMM ITPOLIECHMA 33 KOje MMajy aIeKBAaTHO 3HAME, BJCLITHHE U HCKYCTBO.

Takobhe. ycaBpuiaBare MHTEDHMX PEBH30pa W Halorpamama moctojeher 3Hama 3acHHMBa ce Ha
MeljyHapoJHuM CTaHIAapMMa 3a Npo)eCHOHANHY Tpakcy HHTepHe peusuje (2030). Te ce
CXOHO TOME OJ HHTEPHOT PEeBH30pa OYeKyje KOHTHHYMpPaHa elyKalHja U ycaBpllaBame, ca
HK/beM yHanpjehema BIacTHTe CTPYYHOCTH, €PUKaCHOCTH M KBATHTETa pajia.

Tox mojmom "KOMIIETEHTHOCT MHTEPHUX PEBH30pa”, IPBEHCTBEHO CE MUCJIM Ha ojipelicHa 3Hakba
U BjemITHHE Koje Tpeba CBaKd MHTEPHH PEBH30D M0Cje0BaTH Ja OM MOrao KBAIMTETHO H
CBPCHCXOIHO 00aBJBATH CBOj pajl. a MO/ THM C€ MHUCJIM HA!
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1) mocjenosare ommTHX 3HAKA. CIOCOOHOCTH W KBATUTETA. KA0 IITO Cy KOMYHMKaTHBHOCT,
CNIOCOOHOCT MPAaBOBPEMEHOT M IIMIBAHOT MACHTHHHKOBAIbA npobiieMa, opraHu3alHOHE
CIIOCOOHOCTH, HM3Y3eTHO [I03HABAWE 3aKOHCKE, pAYYHOBOACTBEHE M  I[IOC/IOBHE
perynatwe KOja ce O/THOCH Ha pajl jaBHor npenyseha,

2) mocjeoBame TEXHMYKUX 3HAMHA H CIIOCOBHOCTH, MO KO_]HM& Ce oJipasyMujeBa MoTIyHO
PasyMHjeBathe CBUX MOCIOBHHX MPOLIECA KOJH Ce OZIBHjajy y jaBHOM npeaysehy, nemuHe
aHalli3¢ pU3HKa NOCI0Bamka, K40 KOMYHMKALM]CKe BjeINTHHE,

3) crocoGHOCT NpHMjeHe MPONHCAHMX PEBH3OPCKHX anaTa M TeXHWKA, KOj€ y IOCIIOBHOM
[IpOLECY WHTEPHOM pEeBH30pY oMoryhasajy aJeKBaTHO IUIAHHpame peBH3Hje Ha 0asu
PH3HKa, Y3pOUHO-NOCIbeIHYHE KOpealyje.

4) ka0 jenHa OA K/bYYHHX BjEIITHHA Y pPaiy HHTEPHOT peBu3opa Mojapa3syMHjeBa ce
BJCLITHHA MOHAIAKA, a MOA THM Ce MHCIM Ha oxpeheHoct MHTEPHOI peBH30pa Ka
TOBjEPJbHBOCTH, O6jeKTHBHOCTH, KOMYHMKATHBHOCTH, IPABEIHOCTH, CTHYHOCTH.

Tlotnyna ocrocob/beHoCT MATEPHOr PeBH30pa 3@ KOMIETEHTHO M YYHHKOBHUTO IjeJIOBAM:E Y
MOC/IOBakby JMPEKTHO je YCIOBIEEHA Ca YCBAjakheM CBUX CIIOMEHYTHX CTIOCOGHOCTH H BjelITHHA,
Te HMje Moryhe GHIO KOjy OO BHX cpaaopmonam WIH e Y3€TH Kao Mame BaXHY. jep HCTe
Ajenyjy mehy3aBuCHO ca IMIbEM CTBapama jeIMHCTBEHE KOMIIOHEHTE [OCJOBHE JMYHOCTH
MPO(ECHOHAITHO OPHjEHTHCAHOT HHTEPHOT PEBH30PA.

Y LIMjeNocTH je peneBaHTHA KOMIIETEHTHOCT HHTEPHHX PEBH30pa y paly jaBHor mpenyseha, jep
MHTEpHA PEBH3H]a Ca CBOjUM ciyxOeHHIHMa, Oe3 aleKBaTHO Ae)UHHUCAHHX H YCBOjCHHX 3HAmba
H BJEINTHHA, Y CBOM pajy H JjeloBaiby y Haj60sbeM ciyyajy Helie HMaTH MO3UTHBHE YUMHKE. a
IITOBUILE, MOTYh je ¥ MOCIIOBHY ja3 y3pOKOBaH MPONYCTHMA Y PaJy HHTEPHOI PEBH30DA.

Takohe, HecrOpHO je MepHOIMYHO MPEHCIIMTHRAKHE KOMIIETEHTHOCTH CBUX MHTEPHHX PEBH30pa
KOju njenyjy y jaBHOM mpemysehy. jep camMoO Ha HMCK/bYddMB HauMH, 0e3 M3y3eTaka H
M0jeAMHAYHHX ¢1abOCTH M MPOIYCTa, HHTEPHA PEBH3Hja Kao jeIMHCTBEH MOCIOBHH "anat" Moxe
CHMHXPOHH30BAHO /Ij€JI0BaTH Ha aJieKBaTaH ¥ QYHKIMOHAIAH HAYMH.

Hasenena uezaBucHa BapujaGia (KoMmereHTHOCT MHTEpHHX peBH30pa). MjepuT he ce kpo3
MPBEHCTBEHO CarieJaBame CTPYYHOCTH, €pMKACHOCTH M e(PEeKTHBHOCTA HHTCPHHX DPEBH30pA,
Kao M TEHJEHIHMja KOHTHHYMPAHOI ycaBpllaBaikha CBHX paHMKAa KOjH pane Ha MOCIOBHMA
WHTEpHE peBH3Hje. [IpoBjepa mperxogHor OMTH he KOHTpoiHcaHa KpO3 MNPEHCIIHTHBAME
FBUXO0BOI MOCTYNamka H JIjesioBarka ca aclekTa MOCTYMNamka ca 3a TO Pe/IEBAHTHHAM NPONHCHMA
(3aKOHCKHM, ITOJI3aKOHCKUM aKTHMa, Ka0 M JApyroM mparehoM mocioBHOM JOKYMEHTaLlHjoOM). a
ydje ynopuiuTe nouuBa Ha CraHnanuma uHTepHe peBusuje. Takohe. ¢ LMIbEM aneKBaTHOI
Mjepema HaBeJeHe He3aBHUCHe BapHjabsie, BpmmuT he ce carilesaBame KOHTHHYHPAaHOCT H
yHanpHjeheme cTeneHa eIyKOBAHOCTH Kao M IjelOKYMHO yCaBpllaBame HHTEPHHX PEBH30pA,
WCKa3aHy KPO3 BUXOB pajl ¥ CTEIEH KBAIUTETa ¥ UHTEH3UTETa BbUX0BOI PaJia M yCyra.

An 4. He3aBHCHOCT HHTEPHHX PEBH30pa _
[Ipu camom oapehuBamy u AedHHHCcamy HE3aBHCHOCTH HHTEPHUX pPeBH30pa, MOTpebHO je
HArJacUTH Ja ce KOJ HE3aBUCHOCTH IIPBEHCTBEHO MUCIHM Ha MOTIYHY ciaoboay cripam ycinosa
KOjH MpeicTaBibajy onpeheny mpujeTmy cnocobHOCTH djelioBakha HHTEPHE PeBH3Hje, J1a Yy CBOM
NOCITy TPUCTYNH HA MOTIYHO HempucTpaH u npodecuonanan HauuH. [IpaBoBpemena getTekuuja
H eIIMMHHHCame cBUX dakTopa Koju OGu Ha OMII0 KOjH HAYHH MOTIH AjefoBaTH Ha HE3aBHCHOCT
MHTEPHHX DPEBH30pa, NpEJCTaB/ba MOYETHY, OCHOBHY M INpPEIYCIOBHY CTaBKy Koja ce Mopa
peanu30BaTH, J1a GU HApEIHH Pe3y/ITaTH pasia HHTEPHOT PeBU30PA MMANH CBPCHCXO/IAH YIHHAK.
Haxo ce y MHOrHM JMTeparypama He NpaBH pa3iquka u3Mehy mojMoBa OOjJ€KTHBHOCTH U
HE3aBHCHOCTH MHTEPHMX DPEBH30pa, HEONMXOAHO j€ pasrpaHAYNTH KaKo ce NpH AcpHHHCAIDY
06jeKTUBHOCTH MHTEPHMX DEBH30pa MHCIH HA CTake yma, JIOK ce Noj achuHucameM
HE3aBHCHOCTH MHTEPHE pPEBH3Hjeé MHCIH HA CTame CTBAPH, Tj. PEAlH30Bame MOTIYHOT
00jeKTHBHOI M3BpIIaBama paJHUX 00aBe3a HHTEPHOI PEBU30pA.
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[loceban 3mauaj nedmHucama He3aBUCHOCTH y pajy HUHTEPHOI' PEBH30pa Pery/JucaHo je W
Etuukum kojekcoM 3a untepHe pesuszope @ buX, ETHYKHM KOIEKCOM Hpyursa, [Ipasanankom
O pajy uHTepHe pesusuje [lpymrsa, anu u Melynapoanum crannapmuMa 3a npodecHoHanHy
NpaKkcy HHTEpHE peBM3uje (ctangapn 1100 uw 1110). a [IPAKTHYHO [JIEJAHO, Y jaBHHM
npf:,uyaehnma HCTO CE OYHTYje NPBEHCTBEHO y HEOTPAHHYEHOM IPHCTYILY MHTEPHOI PeBH30pa
Ha]BUIIIEM PYKOBOJICTBY jaBHOT npemayseha.

Kao jeana on 0CHOBHMX KOMIOHeHTH JeduHHCABA e(pUKACHOCTH HHTEPHE peBu3Hje, Oe3 jacHo
Je(UHACaHE U CTPYKTYPHCAaHE HE3aBHCHOCTH MHTEPHHX PEBH30pa y jaBHOM mpexysehy. yIUTaH
Je CaB BUXOB a/bibH Pe3ylTar paja.

Hasenena nesaBucHa Bapujabna (HesasucHocT HHTEPHHX peBH3opa), Mjeputr he ce kpos
[IPEHCIIHTHBALE M Carje/iaBame 10CaJallllbuX PEBH30PCKUX M3BjelITajd, KOju Tpebajy ykasaTu
Ha HE3aBMCHOCTH MHTEPHHMX pPEBH30pa O/l OpraHM3allMOHE jeHMHWIE Yy KOjoj ce peBu3Hja
IIPOBO/IH, KA0 W 0 CAMOCTAITHOM OZUTy4HMBaiby [PH 0JabUpy JIjelIaTHOCTH KOjy peBHIY]e.

Axn 5. [loapmka pyKoBOACTBA HHTEPHO] PeBH3HjH

| MHtepHa peBusuja y nociopamy jaBHOr npeayseha uma o6asesy aa npyxa KOCY/ITaHTCKE yCayre
¥ alcojlyTHy MOJPIIKY HAJBHILEM PYKOBOJCTBY, JOK PYKOBOJACTBO MOPAa HHTEPHO] PEBH3H|H
OCHTYpaTH CBaKH BH[ MOJPIIKE Y EEHOM paiy.

Mehycobra ycnoBbeHoCT y palxy MHTepHE peBH3Hje M PYKOBOJACTBA jAedMHHCAHA je Kpo3
Mehynaposse cranapze 3a NpogeCHOHATIHY IPAKCy HHTEPHE PEBH3H]E:

1) Cranpapnom 2010 nedunumre ce noapiika pyKOBOACTBA MHTEPHO] PEBH3HIH Kpo3
OpyXkame UMIyTa NPHIMKOM CauHmbaBama IJIaHOBa PEBH3HjE, & ¢a OCHOBHHM I(MJbEM
JAETEKLH]e BUCOKOI pU3HKa OCTIOBamka HiK oapehjenux MoryhHocTH:

2) Kpos cranmapn 2020, HOCHOLM IOCIOBHE AKTMBHOCTH MHTEDHE DEBH3HjE jaBHOT
npeay3eha umajy obaBely na HpaBOBpeMEHO HH(POPMHIIY PYKOBOACTBO O CBHM
pe/ieBaHTHUM (GaKTOpHMa KOjH yTjedy mim he Tek AjenoBaTW Ha peajM3auMjy IUIAaHOBa
jaBHor npeny3eha;

3) Crangapnom 2060 ce nepurunre MoryhHOCT MpeBasuiaXema, KAKO HACTAIHX Mpobiema
y MOCJIOBamy, Tako H MjeioBaky MHTCPHE PEBH3MjE Ha pealu3alldjy yHaIpuje]
neMHUCAHOT [LUIaHa [10C/I0Bakha jJaBHOT 1pery3eha.

OBako ycoBJbeH oJjHOC W3Melhy HHTepHe peBH3Hje W HajBHIIEr PyKOBOICTBA jaBHOTr mpeyseha.
MMa IMpeKTaH yTjela) Ha yHanpjeheme KOpIOpaTHBHOT yIpaB/bamka.

Mebhytum. Koz neduHHcama 0BOr 0fHOCA, Tpeba MMaTH YBHjEK Y BHAY jaCHY pasrpaHH4eHOCT
oarosopHocT u3mely QyHKUHMje HajBUIIEr pyKOBOACTBA jaBHOI npeayseha W npoueca HHTEPHE
peBu3mje, jep OWIIO KakBO JjefoBame Koje HHje epuHMCAHO yHANpHjell MOCTAB/LEHUM
CTaHJapauMa, Jjejiyje KOHTPapoAYKTHBHO Ha paJ W PYKOBOJACTBA M pes3ysTaTe paja HHTEpHE
peBusije.

PYKOBOICTBO MOCMATpaHOT MPHBPEAHOr Cy6jeKTa je AYKHO MPYKUTH TYHY TOJPIIKY UHTEPHO]
PEBH3HjH. Kako OM Ce OCHTypalH HajBHINM CTaHmapAd y GYHKUHOHHCamy, 00aBibamy U
peanu3alliji MHTEpHE peBH3Hje. YmpaBo crora, HesaBucHa BapHjabna (Iloapuika pykosoncTsa
MHTEPHO] peBH3uju), OuTH he NpeMcnuTaHa Kpo3 carjiefaBare EBEHTYATHUX Mjepa WM
caHKLIKja. Koje cy OuIe pe3ynTaT M3HOIIEeHa YMI-eHHYHOT CTama WX JlaBama oipeheHux
PENnopyKa, Kao W CBEyKYIHe OTBOPEHOCTH H MOpPIIKE PYKOBOJICTBA HHTEPHHM PEBH30pUMA Y
BbUXOBOM Pajly u IjeloBamby.

A 6. OpHjeHTHCAHOCT HHTEPHHX PEBH30PA PHIHKY
Jenna o ocHOBHHX (YHKIIHja MHTEpHE peBH3Hje jaBHOT mpemyseha jecTe HeHA OPHjEHTUCAHOCT
Ka JETEKIHjd H IpOLjEHH EBEHTYaIHHX pH3MKa KOju Ha OMIO KOjM HA4YMH MM CTelCH
WHTEHIUTeTA Jjernyjy Ha NOCI0Bamke.
OpHjeHTHCAHOCT HHTEPHHX DPEBU30pA PU3MKY NPOM3NIA3H M3 UMECHHMLE Ja KpO3 aJeKBaTHO
MOCTABJbEHE CABPEMEHE TEXHHKE IMOCJIOBama W npenpuhama. Te aneKBATHO MPHMH]CHCHE
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PEBH3H)CKE MOJICIC, HHTEPHA PEBH3H]a [IPE/ACTaBIba OKOCHHILY y WAEHTH(QHUKOBAMY H TPOLjeHH

PH3HKa y jaBHOM Tpejty3ehy.

. 30or HaBeneHe ynore WHTEpHE PeBH3Hje, ca acreKTa NpOLMjeHE M MACHTU(HUKALM]E PH3HKA,

| 3aKOHCKO pery/iaTHBHE HHCTHTYLH]e 10/l 00aBe3e HHTEPHe PeBH3Hje MOCTaBIbajy HOBE daxrope,
koje mocebaH Harjacak CTaB/bajy Ha CTaHJapAM3auHMjy (ByHKLHje HHTEPHE pEBH3H|E Y

nedHHUCabY PH3HKa I10CI0Bakba jaBHOT Mpe/y3eha. .

M3necenn HaBomu cy noce6Ho aehuHHCaHH kpo3 Mehynapoane cranziapze 3a npodecHoHaIHy
NpaKcy HHTEPHE peBU3H]E:

1) 2000 — Ynipassbame akTHBHOIINY HHTEpHE PeBH3H]e.
2) 2010 — Inanupame,
3) 2100 — I'lpupona nocna,

4) 2120 — Ynpasibame pH3HKOM.

[lopen Mehynaponuux craniapza. opujeHTHCAHOCT HHTEPHHX peBH30pa pu3HKy AeduHUcaHa je
u kpo3 Ilpaktu4ne casjere. a morimasuto xpo3 Ilpaktwunm casjer 2100-3 — Yiora HHTEpHe
PEBU3H)E Yy NPOLECY ynpaBbamka pu3nkoM. OBakBO JeUHHCAMmE CTAHAApIA HMANO je 38 LHb
pedopmy yiore MHTEpHe peBH3Mje, KOja Ce M3 KOHTPOIHOI NPHCTYMa MpecTPyKTypHcata y
NPHCTYT 3aCHOBaH Ha 0a3sMpaHOM PH3HKY, a W3 dera IMPOM3JIa3d KAKO CaM IUIaH MHTEpHE
peBH3H]je MOpa GMTH NPBEHCTBEHO 3aCHOBAH HA DU3MKY, Kako OM WCTH GWO ycariammeH ca
JehMHUCaHNM 1IH/BEBUMA jaBHOT nipey3eha.

Ta unmwennna 10BOBHO TOBOPH 0 GHTHOCTH M HEONXOIHOCTH MPABMIHOT YCTPOJCTBA HHTEPHE
peBH3Hje jaBHOT npedyseha npema OpPHjEHTHCAHOCTH Ka PM3HKY. jep IMOJia3Ha OCHOBHIA
OpH]EHTHCAHOCTH MHTEPHUX DEBU30pa PH3MKY, MMa 3a Kpajlby Mjepy yTjellaj Ha KOHadHe
I[[HJbEBE jaBHOT npeayseha.

W3 cBHX H3HECEHMX HABOJA IIPOM3IIA3H KAKO j€ NPEIMET HCTPAKUBakha JOKTOPCKe JHCEpTalHje
ytaiaj W MmehysasucHOCT yHampjehema eQHKACHOCTH HHTEDHE PEBH3Hje HA IL[ENOKYITHO
KOPIMOPaTHBHO YNpaB/hakse IOCMaTpaHoT cybjeKTa Tj. jaBHOTr mpeayseha.

[lonasumnre oBe Mely3aBUCHOCTH IOYHBA HA YHEIGEHHIM KAaKO HHTEpPHA PEBH3Hja CBOjJHM
OpaBOBPEMEHHM M NparMaTHYHUM ©(HKACHHM [IjelIOBarbeM, KpO3 CaBjeTOABHE YCIyre, HMa
JIHPEKTaH yTjellaj Ha pealn3alujy oulyKa jaBHor npeyseha.

Ycepen Takee KOHCTanalije oJHOCA, KpO3 OIIaXame Peald30BaHUX Iperopyka pyKOBOJCTBA O]
CTpaHe HHTEpHE PEBH3Hje, MOXKEe C€ YBHAJETH HE€H MOCPedaH ald M HEeMOCpedaH AONPHHOC
KOMILIETHOM KOPIIOPaTHBHOM YIIpaBJibamby jaBHOr npeayseha.

Hasenena He3aBucHa Bapujabna (OpHjeHTHCAHOCT MHTEPHHMX PEBM30pa PH3MKY), MjepuT hie ce
Kp03 HCMUTUBAKE IMOCTOjalha ONEpaTHBHE VYMHKOBHUTOCTH CHCTEMA HHTEPHE DeBH3Hje, Te
nocraBbama nocebHor ¢oxyca Ha aIeKBATHOCTH yIpaB/baia CBEIPHCYTHHM pPH3HIMMA KpO3
UXOBO MPABHIIHO M TIPaBOBPMEHO NpeiBuhame, Kao M Npejy3uMama IPeBeHTHBHHOX Mjepa.
KonTtpona HaseneHor he GuTH H3BpIIeHa Kpo3 npecjek Beh HACTANMX HEraTHBHUX CHTYyallWja
AKTHBHOCTH Ca JIMCTOM pPH3MKa CHTyallja y [OCMAarpaHOM IIPHBPEJHOM CYOJEKTY M HEHHX
napaMeTapa U3 IpeTXOJHOT BpeMEHCKOT EPHOIA.

[TpeaMeT MCTpakMBar-a JHOKTOPCKE IUCEpTalMje MpHIaja eKOHOMCKO] Hay4Ho] o6nacTH, Tj.
eHO] Y)KO] Hay4yHoj obnacté pepusHju. ¥V (okycy HCTpaxKuBama JOKTOPCKE JQMCEpTaluje je
MPEUCTTHTHBAE Mel)y3aBUCHOCTH ¢(HKACHO YCIIOCTABIbEHOT U IIPHMHU]EEHEHOI CHCTEMA HHTEPHE
pPEBH3MjE HaA IJEJOKYNHH MPOLEC KOPIOPAardiBHOI yIpaB/barba jaBHUX mpenmyseha, Te
KOPENATHBHO JIjelIOBae W KpajiH MYJITHILUTHKAaTHBHU e(eKT, KOjH OBAKO YCIIOCTAB/LEH CHCTEM
HHTEPHE PEBH3H]€ MMa HEMOCPEIHO Ha aCIeKTe MOCI0Bamka jJaBHUX mpeayseha.

KopnopaTuBHO yIpaB/baibe MOApa3yMHjeBa IPH]je CBEra MpaBHH OKBHpP, & 3aTHM IpOLEC
JIOHOIIIEMk:a OJITyKa Oprana yrnpasibaba J[pyliTsa, Kao u cam oaHoc usMely oprana ynpasibama,
koje y Jlpymrsy unne Cxynmruaa, Haazopuu onbop. Onbop 32 peBusHjy U Ynpasa JIpymrTsa
KO]Y YMHE I'CHEPaJIHHM AHPESKTOP H INEeCT H3BPIIHHX JHPEKTOpa, H TO H3BPUIHH JHPEKTOp 3a
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| TPTOBHHY. HM3BPIIHH JHMDEKTOP 32 EKOHOMCKE TMOC/IO0BE, HM3BPUIHM IHPEKTOpP 3a [paBHE H

NMPOH3BOAMbY, H3BPIIHH JUPEKTOP 3a MUCTPUOYLHM)y. WIBPIIHYM JTMPEKTOp 3a cHAabIMjeBame W

KaJIpOBCKE IOCIIOBE W H3BPUIHU JUPEKTOP 3a KAIHTAJIHE HHBECTHIH]E.

Yy UHIBY eqmrcacnnjer nocnosama [lpymTsa. opraHu3oBahe cy moipyxHune JlpymTea Koje
HEMajy CBOJCTBO MpaBHOr juua. [loapyxkHuIaMa pyKoBoAe IMPEKTOPH MOIDPYKHAIA, KOJH Ha
HUBOY MONpy*KHULle Bple (QyHKUHMjy MeHaMeHTa M KOjM 3a CBOj paj OJroBapajy H3BPLUHUM
AHMPEKTOpHMA NjeNIaTHOCTH POM3BOAME, ucTpubyluje u cHabIMjeBama.

[onpyxnuue umajy onpebena oBnamrerma y mpaBHOM npomety. noceban obpauyH pesyiarara
MocnoBama 1 rnocedan nojapavyn y cxiany ca Baxehum nponucuma.

llonpyskuuue cy opraHmsoBase y musmy euKacHHjer mocIoBama UCTOT, YIACY]y CE Y perucrap
npema cjenumry JlpymTsa, carmacHo BakehuM NpomHMCHMAa O PErMCTpALIM]H [IPUBPETHUX
ApylITasa.

1 nopen MHOroGpojHux oprana ynpasibama H KOHTPOJIE KOJH Cy 3aKOHOM YCHOCTABILEHH pajiy
OCHI'ypama MPaBUITHOT paja H NOCIOoBamka jaBHEX Npeayseha, yciHjea noMMTHYKOr yTienaja Ha
Camo pyKoBOACTBO, OMTaH (akTOp y OCHIrypamy 3aKOHHTOCTH paja jaBHHX npemyseha cy
IPOLECH M KOHTPOJIE NpoLieca Koje 06aBibajy paJHHIIM yHyTap camor mpeayszeha. Cako jaBHO
npesysehe je ycraHOB/beHO ¢ ofpelieHMM IHJBeM, a cBaka KOHTpona 3a mpaheme peamH3aiHje
THX I[HJBEBA.

Kao najsnavajnmje cpenctso 3a ycknaheme nocrojeher W NoXKe/bHOr CTAlma HEMOGHTHA yiora
MHTEpDHE peBH3Hje Yy jaBHOM mpemysehy noipasymujeBa MpuMjeHy HaydHO — TEOPHjCKE METOJe
nomohy Kojux ce MOCTOBaKme, OJHOCHO H3BjelITaju O MOcAOBamby yckmahyjy ca yrepheHuMm
KpUTEpHjHMa (CTaHIapauma).

Mnrepna pesusuja TpeGa noMolid opraHuMa ylpas/bara, HAA30pa U KOHTpoJe y eHKaCHOM
HCIyHhaBalby HHXOBUX 00aBe3a, OBIAINTEHa W ONrOBOPHOCTH, a TO YHHHM TIOJHOUIEHEM
W3Bj€NITAja y KOjHMA Cy NPEe3eHTOBaHe aHAIN3e, IPOLljeHe, IIPEenopykKe, caBjeTH u HHpopMaIuje
omryayjyhe 3a ycnjeman pa.

[Ipeamer oBOr MCTpakMBama je WHTEPHA PEBH3HMja. KA0 OpPraH HauIeKaH 3a HCITHTHBAHE
3aKOHHTOCTH, MOY3JaHOCTH M e(pHKACHOCTH MOCIOBHHX Mporeca ¥ HHPoOpMaluja, ¢ LHUIbEM
no6oJspinama nocnopama J[pymTea, yeMjepeHa Kao MoApiika KOpropaTHBHOM YIIpaBJbamy, Koje
npeacTaBiba NOCTyNKe U nponece y ApymTsy. y3 momoh kojer [pymrBo ocTBapyje HH/bEBE. TE
yCMj€paBa U KOHTPOIIMINE MOCIIOBAKE. |

IV.3 Jlocapamma HCTpaKMBaka MO3HABAKLA NpeIMeTa JHCEPTAlIHje HA OCHOBY
n3abpaHe IHTEpaType Ca COHCKOM JIHTEparType

EBuienTHa je TpaHcdopMalidja CBPCHCXOHOCTH U JjesioBaa [poleca HHTEPHE PEBH3H]E KPO3
NPOTEKJIM Mepuo, Tako aa Beh moderkom 90-MX roguHa MPOMIIOr BHjeka WHTEPHA PEBU3HMja
ne)MHHIIE CBOj ONMYC JjejoBama Ha jeJWHCTBEH LAJb MOTIIYHE OINCEpBAlM]e PEAHOr CTamka
MoCIIOBama MpuBpeaHor cybjekra (mpexayseha), panu yommreHor mpocmepuTeTHHjer Oymyher
menosama. (D'Silva, K. 2007)

C tum y Be3su, mehyHapoaHo oprammsosana ckynuua cnenmjamacta (GTF - Guidance Task
Force), xoja mjenyje yaytap amepuukor MHCTHTYTa HHTEPHHX PEeBH30pa, 00IHMKOBANA je HAKOH
JIBHje rOJWHE WHTEH3WBHOI pajia HOBY Ae(HHHMLHM]Y HHTepHE peBu3Mje 3a 21. BHjek, a Koja
neuHUIIE WHTEPHY DEBH3M]Y Kao HE3aBHCHY M OOJEKTHBHY rapaHIMjy H CaBjeTHHYKY
aKTHBHOCT KOja ce pyKoBOAM (HI030HjOM H0jaHe BPHjeIHOCTH C HaMmjepoM M000JbInarka
10C/IOBarba OpraHH3auMje, Te Koja MoMaXke OpraHH3alMjH y HCHyHaBaiby ME3WHHX LHIbeBA
CHCTEMATHYHMM M Ha JUCHHMILIMHA YTEME/beHUM NPUCTYIIOM MpOLjehHBamba J1jel0TBOPHOCTH
YIIpaB/bama PU3HIHMA OPraHU3allHje KOHTPOJe M KOPIOpaTHBHOr ynpasibawa. (Krogstad, J. L.. |
Ridley, A. J., Rittenberg, L. E. 2000.)

22/52



CymTI:IHc:Ka notpeba 3a MMILIEMEHTALM]OM jEJMHCTBEHOr W (YHKIMOHATHOL Hazxzopa, ys3
yHaanL?tje}be peBu3Mjcke mnpoechje. y NOC/KHEMBE BpHjeME MpeBA3HIA3H rpaHuile came
PeBH3Mjcke npodecuje, Te je cve yemha nprMjeHa 3aKOHCKAX peryJiaThpa kojum Ou ce obact u
AJETOBARE HHTEPHE PEBH3H|C 03BAHMYAIO W KOHKPETHHM HAUYMHOM YUHHHIIO TPaHCIIapEHTHHM
34 laibibH pall u noctynawe. (Konouh, H., Illempoeuh, H. 2008.)

Excr[ananaaﬂ AMHAMMYaH Pa3Boj MHTEPHE PEBH3Hj€ Y MOC/BEIBHX ABAJECET FOAMHA HAMETHYO
J¢ Jia NOIA3HH OCHOB IJICIMINTAa PEBH3HJCKe Teopuje Gyle KOHLUEHTpHpaH Ha yckmaheHoct
3aKOHO/IaBHE M MOCTOBHE CTPYKTYpe HNPUBPEIHOT cyGjekTa, y3 edeKTHBHOCT, e)UKACHOCT H
CKOHOMHYHOCT, @ Ca OCHOBHHM IlHJbEM Kpeupama [0JaTHE BPHjeJHOCTH TPUBpeIHOr cybjexTa
(mpenyseha). (Chambers, A; Rand, G. 1997.)

Kpoz cBojy esomymmjy pasBoja, mHTepHa peBH3Mja je ca [JIEMINTA MHOTHX acieKkara
BHIICCTPYKO J0Kasana KakO M[peCTaB/ba He3ao0unasaH (akTop y YCIjelmHOM CHCTEMY
KOPIIOPATHBHOT ynpaB/barka jaBHuX mpenyseha, ca TEeHIEHIHjOM CTalTHE HANOrPAlEHE CBOjE
YJIOT€ U /je/I0Barka Ha IJeNOKYIIHHA [0CJIOBHH cucTeM. (Julien, R.; Rieger, [. 2011.)

TaxBuM Ha4MHOM H YIIOroM y JjenoBarmby Ha KOPIOPATHBHO yIpaBJbamke Y jaBHUM npemysehuma.
MHTCpHA PCBU3M)a CE MO3UIHOHNCAIIA Y CTPATELIKH He3a00U/1a3HOT CaBjeTOJABHOT CapaTHHKA ¥
IOCIOBHOM  OJUTyYHBa®my W MIaHdpamy ca Moryhnomhy pjenoBawa Ha yHanpjeheme
npedopmancu nocnosama. (Florea, R.; Florea, R. 2013.)

Y CBOjCTBY CaMOCTATHOT, CIIEIHjAIM30BAHOr M JELMIHO (YHKIMOHATHO paspaheHor mporeca,
WHTEPHA PeBH3Hja MpPE/ICTaB/ba OONMK PHrOPO3HOI HAA30pa, KOJH C& Y TOKY CBOT Pa3sBOjHOT
IIpoLeca, Kpo3 CaBjeToAaBHy KOOP/HHAIIK]Y H CHCTEME BPHjEIHOCTH H OJTOBOPHOCTH, HAMETHYO
Kao jeflaH ol KJbyYHHX [apTHepa MEHAUMEHTY y KOpPIOPaTHBHOM yIpaBibawy. (Susmanschi, G.
2012.)

YnpKkoc CBENpHCYTHO] €KCHaH3Wj¥ NpPHBATH3aLMje Ap)KaBHEe WMOBHHE H mpexayzeha, jaBHa
npeayseha y ApikaBHOM BIIACHHINTBY M Jia/b€ MPEACTaBIbajy jeHY OJ TIJIABHMX OKOCHHMIA
CKOHOMCKE CTaOMIHOCTH M pa3Boja Ha LjENIOKYIIHOM ApKaBHOM HHBOY. (Goldeng, E.; Griinfeld,
L.; i Benito, G. 2004.)

JljenoBame HHTEpHEe peBH3Mje, YHYTap CHCTEMCKe OpraHusaudje jasHor mnpexayseha, He
NpeicTaB/ba HMHCTPYMEHT YIpaBjbakhba IIOCJOBHHM IIpomecHMa, Beh HHCTYMEHT KOjH HMa
CTpaTellKy YJIOIy KOOPJAMHALMJCKO CaBJETOAABHOI KapaKTepa, ca jacHO yHanpHjen
AehuHHCAHUM LMBEBUMA, Y YHjOj MPOBEIOH Y4YeCTBY]Y CBH PagHMIH, C IMJbEM HCITYH:eHa
ucTHX. (Bumesuh, H. 1998.)

YnpaBo ¥3 THX pa3jiora, MOpej CYWTHHCKOr nedmHKCama W MPECTPYKTypHUcama yJIore H
edekara jJjeloBamba MHTEpHe peBusmje (Arena, M., Azzone, G. 2009.), HEONXOAHO j& CTaBHTH
NPBEHCTBEH HArjlacak Ha camoj e()MKaCHOCTH JjelloBamka MHTEPHE PEBU3Hje y HEHOM pajy, jep
caMo e(HKacCHO YCIIOCTaBJbeH MPOIeC HHTEPHE PeBH3H]E MOJKE OCHIYpaTH KOHKPETHE pe3ylTare
TNpOLjeHa U Npenopyka HajBuiieM pykoBojactBy (Matarneh, G. 2011.).

KoHuu3Ho Ijenosame U HH/BEBH, KOjH ce Tpebajy y Ja/bbeM paly pealnn30BaTH, MpeacTaB/ba)y
OCHOBHHM MpEIYCIOB aJeKBATHO YCINOCTAB/EHOI CHCTEMA HMHTEPHE pEBHM3HjE Yy JaBHOM
npeaysehy, nok cymruHa epuKacHOCTH ¥ eEKTHBHOCTH paja MHTEPHE peBHM3Hje NMOYMBA Ha
MOLITHBary ommTenpuxBalieHHX Hadella CHHXPOHH3AUMje CTakba M I0jaBa Ca 3aKOHCKAM
nponucuma. (Munojesuh, [1. 2010.)

JenuHo Tako menuaHO Ae(HHHCAH, MOCTAB/LEH H YCTPOjeH MpOLEC WHTEpHE PEBH3Hje MMa
YYHHAK Ha yCaBplllaBarbe, IPOrPECHBHO IOTHI@AE, 3aKOHUTOCT M MOTIYHO yHanpjeheme CBHX
[I0CJIOBHMX IIPOLIECA, & CAMMM THM M peaM3al{joM 3aJaHHuX LH/beBa MpPUBpENHOr cybjexTa.
(Eden, D.; Moriah, L. 1996)

[Ipeacrabbajyhu HesaMmjelmHMBY MNOJAPLIKY PYKOBOJHHM CTpYKTypama jaBHor mpeayseha,
HHTEPHA PEBM3Mja KPO3 MOHUTOPHMHT M KOHTPOIY TMOINTHBAHA CBHX MPOMHCAHHX HOPMH Ha
HeToCpesiaH HAYMH JIjelyje Ha CHCTeM KOPIOPATUBHOI yIIpaBibarsa jasHor npemyseha. (Eulerich,
M.; Theis, J.; Velte, P. 2013.)

OcHoBHa HaMjeHa W CBpXa [jeJOBalba MHTCDHE pPEBH3Hj€ y KOPHNOPAaTHBHOM YIpaBbaiby |
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NPHBPE/THOT cy0jeKTa IMoApa3yMHUjeBa OCHIYDame 3allITUTe pecypca npuBpeIHOr cybjekTa of
HEJIOJATHOT NOHAlIamha paJHiKa. HENOjalTHOT MOHAIlAka MOAYroBapaia (KOjH KOPHCTE HMeE M
TEXHONOTH]Y TNpUBpENHOr cybjeKra), 3aITHTY JHOHWYAapa (aKIMOHApa) OX HEJIOjaIHOT
NOoHAIama MaHAreMEHTa, 3alTATY PYKOBOACTBA Ka0 BPXOBHOI MAaHATEMEHTa IPHBPEAHOT
CyGjeKTa Ofl HMKEPaHIWPaHHUX CTPYKTypa pajHAKa, Te CTBAapame MpEBEHTHBHe Oapujepe on

| 6uno kojer 06MKa HENMOC/IOBHOr MOHAIAKA, KOje 61 Pe3yATHPAIO HEKUM OOJIHKOM 3aKOHCKUX

CaHKIKja peMa NpuBpeHOM cybjexty. (Belak, V. 1995.)

Kpos cBoj Bumenenenmjcknm passoj, pan HHTepHe pEBU3Hje Ce YBHMjEeK Be3a0 3a Kpajme
CBPCHCXOMaH M YYHHKOBHT anaT y KOHTPOIHOM MEXaHH3My KOPIOPATHBHOT YIIPaBIbarka,
MehyTHM. eKCTaH3MjCcKM pa3sBoj ycioBa IOCIOBama H (buHaHCH|CKMX CKaHjala ca Kpaja
TPOLITIOr H MOYeTKa OBOT BHjEKa, YBEIUKO CY NONMPUHHUjE/IN Ja HHTEPHA PEBH3Hja 3ay3Me jefHy
OA JHMACPCKMX TIO3MLMJA y CHCTEMY KODIOPATHBHOT YIpaB/baka jaBHHX mpedyseha.
(Susmanschi, G. 2012.)

KonkpeTHuje rieaano, OCHOBHH LB JijenoBarba MHTEPHE peBH3Hje y npexysehy orneaa ce Kpo3
NpyXame IMOAPLIKE W NMOMOohM CBMM panHMIMMa NPUBPEIHOr CYGjEKTa C IHJBEM MOCTH3AMA
IyHE e()MKACHOCTH U eDEKTHBHOCTH paja M MOCIOBHHX pesynrara (Sawyer, L. 2003.). nok
onpeheru ayTopu Jonymapajy e(DHKACHOCT WHTEpHE PEBH3Hje KpO3 NpPE3CHTALIA]Y DPH3HKa
3aCHOBAHOT Ha KOHIENTY KOju Tpyxka npexaysehy momoh npu peammsaliiji mEroBHX LAJbEBA,
NO3HTHBHUM YTHU@JEM Ha CaM KBAIATET KODIOPATHBHOT ympaBibawma. (Lenz, R.; Hahn, U. |
2015.)

OsakBo nepuHHCame HHTEPHE PEBM3Hje 30PHO JOKa3yje Ja MHTEpHA PEBH3HjE MpEACTABIba
HE3a00HJIa3HH CHCTEM KOHTPOJHO pErylaTOpHOT MEXaHH3Ma Y CHCTeMY KOPIOPATHBHOT
ylpasbama jaBaux npenyseha. (Auopuh, M.; Kpemanosuh, B.; Jaxwuh, J]. 2009.)

['moGanto nocmarpajyhu. edpukacHOCT MHTEpHE peBH3Mje NOApasyMHUjeBa KOHLENT H6a3upaH Ha
PH3HKY C LMJbEM OCTBApeHa 3aJaHMX IH/bEBA TOC/IOBAka M MO3HTHBHHM [Ij€lIOBAEM Ha
KOpPIOpaTHUBHO ynpassbawe. (Lenz, R.; Hahn, U. 2015.) Ynpaso yciaujen tora. epuKacHOCT
MHTEPHE DEBH3HM]E W HEHO CTBapHO mpejojpeheme ka GYHKIMOHAIHOM JjE/lOBamky 3aCHHBA Ce
Ha CIIOjy KBAJIMTETe H-EHOT BIACTHTOT Pajia. MOAPILIKe KOjy HHTEpHA peBu3Hja Tpeba Ge3ycaoBHO
/la UMa OJl CTpaHe PYKOBOJCTBA, TC MPABH/IHOM IIO3HIHOHHCAarbY YJIOre HHTEPHE PEBH3H]C Y
KOPIOpPaTABHOM CUCTEMY ynipaBJbakba. (Mihret, D.; Yismaw, A. 2007.)

Mehytum. cama MoryhHOCT WHTepHe peBH3Hje Ia OCTBApH IMOMEHYTE LMJ/beBE YBEIHKO je
YCIIOB/bEHA YNPABO Ca HEHUM KapaKTepHCTHKAMa, W3 uYera MpoM3JIa3H Kako je CYyITHHCKH
HEONXOJHO Ja WHTepHAa pEeBH3Mja Y MOTIYHOCTH CHHXPOHH3Y]j€ CBOj€ BJIACTHTE IIHJbEBE Ca
uubeBMMa npenyseha, y3 anekBatHy MoryhHoct npuiaronfe U npaBOBPEMEHOI O/IrOBOPA Ha CBE
MocTaB/beHE INpenpeke mpex kojuma ce Hahe, (Roth, J. 2003.), y3 cranHo paspahuBame
HajONITHMAIHH]er OCIOBHOT IIaHa H erose Jajbibe peanusauuje (Gupta PP 2001.).

[Inancke akTuBHOCTH TpebGa Aa ocurypajy jaa jaBHo mpexysehe, xao enturer, y Gyayhsoctn
nociyje Ha HAuYMH KOju My omoryhama He camo oncranak, Beh KOHTHHYMpaHH pacT U pasBoj.
Wctu 3Ha4aj Tpeba MOCBETHTH W NJIAHHpamy Koje ce oqHOCH Ha QYHKIH)y W 3aaTKe MHTEpHE
pesusuje. (Pickert K. H. Spencer 2007.)

CxoaHO TyMauermy Kako j& HMHTCPHA pEBHM3Mja KOHTMHYMPAHO H OICEXHO HCTPAKHBAILE
Hau3riea J00pMX OpraHM3aluja, ¢ [M/GEM CTjelldhba YBHAA Y PEaTHO CTambe WM IOJ0Ka)
OpraHW3alMje M HEe3WHO OKPYKeHme, paiu [ocTH3ama Oo/ke KoHTpone Han Oyayhum
nociaoBamweM (Spencer Pickett, K. H. 1997.), ponasy ce [0 CHCTEMCKOr IpHCTYyNa
KOPIIOPATHBHOM YIpaB/balby KOje MpEeICcTaB/ba CHCTEM yInpaBibakba M [poBeade KOHTpOJE Y
caMoM mnpuBpeaHoM cy6jexty. (The Committee on the Financial Aspects of Corporate
Governance, 1992.)

Ilpema Beh HaBeJeHOM. HHTEpPHA pEBH3Wja CBOJE KOHKPETHO IIOJIa3HIUTE 3acHMBA Ha
TMPEUCITMTHBRAaKLY CBUX c(epa MoclioBamka IpUBpeIHOr cyOjexTa, y3 obaBe3y naBaka IpEnopyka
3a WeroBo yHanpjeheme u mobossmame (The Insiitute of Internal Auditors, 2015.), a 1a Ipu TOM
MOpa OCHI'YpaBaTH 3aliTHTYy moctojehe BpHjeJIHOCTH NpUBpeAHOr cyDjekTa, y3 CTalHY
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TEHAEHUH]y pasBoja. (Popescu, M.; Vasile, E. 2011.)
CarniefiaBameM TIOBe3HHNA HajoOGYXBATHHjHMX AeQUHUIM]a, KaKO HHTEPHE DEBH3Hje Kao
HE3aBUCHE aKTHBHOCTH, ODjeKTHBHOI YBjepasara Koja Kpo3 KOHCOJIMAalujy nosehasa VKYIHY
BPHjeHOCT U yHanpjehyje nocinosre npouece (The Institute of Internal Auditors, 2015.), Tako u
| KOpIIOpaTHBHOI' yIIpaB/bakba Kao JPHUHHCAHOT PoLieca KOHTPOJIE W aIMHHHCTPAIH]e KauTala
MTPUBPEIHOT APYIITBA K JbYJCKHX pecypca y MHTepecy BIacHHKa KoMmmnauje (Braendle U.C. i
Kostyuk A.N. 1996.), xonauan pesynrar cybimmanmje oBe JIBHj€ TIOCIIOBHO OpraHH3allnjcKe
AKTHBHOCTH MM4 32 UJb KOMILIETHO YIIPABIbAE JEIHUM IjeNIOBUTHM CHCTEMOM IIpaBa. npoleca
¥ KOHTpO/a, WHTEPHO M E€KCTEPHO YCIOCTAB/HEHHM HaJl YNPaB/bakeM MpPHBpeIHOr cybjexTa
(mpexyseha). ca nmbeM 3amTHTe HHTepeca CBHX 3aHHTEPECOBAHMX CTpaHA KOJH Y HEMY
cynjenyjy. (Braendle U.C.; Kostyuk A.N., 1995.)
Kpo3 nocraBsene u JeduHMcaHe KOHCTANAlMje. ca ACTEKTAa aneKBaTHe AMILIEMEHTAIH]e,
KOOpIMHAIMje U ynoTpeGe HHTEpHE pEBH3Hje, MOXKEe Ce YBHOjeTH KaKo ce pagH o BpIO
KpPYyLIHO3HOM KOHTPOJTHOM MEXaHH3MY y CAMOM CHCTEMY KOPIOPATHBHOI YIIpaB/bama, MehyTum,
HCTOBPEMEHO ce Hamehe U nuTame eYUKACHOCTH YCIOB/BEHE Y3POYHO MOCIHETHYHOM BE3aHOCTH
u3Mely MHTEpHE peBM3Mje Ca HAJBHINAM PYKOBOJCTBOM NpHBpeaHOr cybjexra. (Andpuh, M.;
Kpemanosuh, B.; Jaxwuh, JI. 2009.)
[Tocrapmena KoHCTaNaNMja HAJKOHKPETHH]E CE OYMTYje Y YCHOCTABJbaky IIAPTHEPCKOI OIHOCA
u3Mehy HMHTEpHE pPEBM3Hje M PYKOBOJACTBA NPUBPENHOr Cy(OjekTa, rjje je cBpXa HHTepHe
PeBH3Hje /1a 3a CBOj Pe3ynTaT paja MMa [paBOBPeMEHe NojaTke, HHGOpMALH]e, IpernopykKe. na
YaK ¥ npezsubama y npesasuiakeby CBHX BPCTa MOCIOBHHX 1pobieMa, MTo je NeTepMHHHMINE
Kao HajIje]OTBOPHHjUM CHCTEMOM KOPIOPATHBHOT YIpaB/bama, a CBE €A OCHOBHHM IIHJBEM
OCTBapHBarba 3ajeTHHYKMAX CTPATeLIKUX MOCTOBHEX LHJbEBA K pesynrara. (Belay, Z. 2007.)
JaBHa npemyseha, koja Ha anexBaTaH HAYMH HHTETPHIILY CHCTEM HHTEPHE PEBU3Mj€ Y CBOj pall,
HMajy 3a IMJb /1a TPABOBPEMEHO HWIGHTH(HKY]Y H €/IMMHHHIIY CBE HErAaTHBHE M0jABE M PH3HKE
NOCNOBamka. T€ Ja Kpo3 HMHTEPHY PEBH3H]Y HMajy CTaJlHA HaJI30p HaJd HACTaHKOM H
npeaBuhameM Moryhux HEraTHBHUX NMOCJbEIMIIA Koje GM ce oxpasune Ha Oymyhe mociopamse.
(Walker, P.; Shenkir, W.; Barton, T. 2003.)
MehyTuMm, HEONXOAHO je HAIJIACHTH YMECHMILY [a CaM MOCTYNAaK MMIUIEMEHTALHje HHTEpPHE
peBHu3Hje y npuspenHoMm cyOjexty (mpeaysehy) Huje GesycnoBna rapanudja na he npemysehe
HUMATH MOTIYHY KOPHCT OJ HcTe, Tj. Aa he OHIO KaKO YCIIOCTAB/EEH CHCTEM MHTEpHE peBU3Hje
MMaTH JUpPEKTaH yYHHAK Ha OCTBAapele CTPATeIlKUX LHJbeBa NpHBpeaHor cybjekra. (Bykuh, T.;
Bopheeuh, M. 2014.).
YnpaBo M3 THUX pas3nora, YCHPKOC NMPHCYTHHM YyiaramiMa Y CHMYJITAHO M KOH3UCTEHTHO
pean3ajHApame yJIOore H aKTHBHOCTH MHTEpHE peBH3Hje, HaMeTHYTa je morpeba o CTBapHOM
3HA4elby W HEONXOJHOCTH aJeKBAaTHO TMOCTABJbEHOT H MO3UIHOHHPAHOT CHCTEMa HHTEpHE
peBusuje y npuBpeaHoMm cyGjekty (mpeaysefly), ¢ LMJbEM MOTIHYHE €QEKTHBHOCTH H
edukacHocTH. (Arena, M.; Azzone, G. 2009.)
Hanpujes HaBeaeHO ce y NMOTIYHOCTH 3aCHHBA Ha YHMILCHHIM KaKo caMo edHKacHa WHTEPHA
pEBH3Hja MMa CBOJCTBO M MParMaTHYHOCT Jia PUBPEIHOM CcyOjeKTy y KojeM ajenyje obe30u)enn
KOHTHHYMTET NpOLeca MOHMTOPHHIA, [TPABOBPEMEHY M ajieKBaTHy mpoijeHy, obesbjehusarme
MOTIYHOT KBaJUTeTa CHCTEMa M HEOMXOJHE aHalu3e. y3 NpyXame AelHIHO JepHHHCAHHX
CMjepHHILIA, H3PAKEHHX Y Pe3yITaTHMa MPOIljeHa B Ja/bBHX NPernopykKa 3a JjelTOBarbe HajBHIIEM
pyKoBOACTBY (MaHareMeHTY) npeayseha. (Matarneh, G. 2011.)
CaM0 TMO3MIMOHMpAmE HMHTEPHE DEBU3Mje y jeaHoM mpuspexHoMm cyGjexty (mpeaysehy).
[10JI1a3Ha je OCHOBA 32 H:EeHO NJajbibe YCIjelHO W NPOAYKTURHO Jjenorame (CtaHnapad WHTEpHE
pesusuje: 1100 — Hezasucuoct u objextuBrocT 1 1110 — Oprannsannona He3aBUCHOCT).
Ha o0i1uKoBame Kako LMjesie OPraHW3allOHO XMjepapXHjCKe CTPYKTYPE HEKOT MPHBPEAHOr
cyGjexra (npexayseha). Tako W TMOCIOBHOT TpOLECa UHTEPHE DEBH3MJE€ Ka0 FHETOBE I[JEIMHE.
Ajenyjy MHOrobpojHu (akTOpH, TAje ce MHCTH Ha CTAOMIHY MHTEPHO-EKCTEPHY OKOIHMHY Ca
GMPOKPaTCKMM OpraHH3allMjCKHM CTPYKTYpaMma, EHTPaIH30BaHHM OBJIACTHMA, MHOTOODOJHHM




MpaBHIiMa ¥ MpONCAypaMa y3 yCKE pacliOHe KOHTpoOle, JOK je MpOTYTeXa TaKBOM BHIY
OpraHM3allMjCKe CTPYKTYpe MOJAEPHO AeHHHCAaHa OpraHH3alMjCKa CTPYKTYpa, ¢a IIAPOKHM
PACTIOHOM  KOHTPOJIE M BHCOKHM CTENCHOM JeNapTMEHTalTH3auMje, LITO pesy/ITHpa
[IPOM]CH-HBOM M HECHTYPHOM OKONUHOM. (Curasuya, I1.: Hosax, M. 1999.)

W3 panmjux HaBoja je OYATO KaKO pearHo mocMaTpaHa OpraHM3allioHa pjelema YBHjeK HMajy
Typﬁyneﬂma KpeTama H3Mel)y HaBeJeHHX KDajHOCTH, @ €aMo O CTBAapHE CIOCOGHOCTH
HE)BHIICT PyKOBOJICTBA M H-ErOBOI IIPABOBPEMEHOT [lje/IoBamha OBHCH 01abmp "3naTwe” cpeuHe
Koja Ou HajanekBaTHH]e OArOBApaNa y TPEHYTHO HACTAIHM ycnoBuMa. (C urkaeuya, I11.; Hosax M.
1999.)

YNpaBo ycpea TakBOI ONyca M KBAIMTET WHTEPHE PEBH3Hje MpPEACTaBiba KOMILIEMEHTApHY
NOJPIIKY HAjBHIIEM PYKOBOJCTBY (MaHareMmeHTy) mnpuBpefHOr cybjekta (mpenyseha),
066‘36je1jyjyhﬂ objexTuBaH, edekTMBaH ¥ edHKacaH KOHTHHYHTET NOCIOBHHX Mpolieca, Te
CaBjeTo/1aBaH (paKkTOp y MpeBasuIakery KPHTHYHHX NOapydja u cutyanuja. (ECIIA, 2005.)
[lIponec unterpaumje MHTEpHE pPeBH3Mje Y CHCTEM KOPMOPATHBHOI YIIPABIbama MPEICTABIbA
YCIOCTaB/batbe YCKO MOBE3aHHX OJIHOCA, 3aCHOBAHMX Ha Mel)ycoOHOM mnoBjepery u MehycoGHe
YCIIOBJLEHOCTH, KaKO ca PYyKOBOJCTBOM TakO H €a CBMM JPYTHM YYeCHHIIMMA Y KOPHOPATHBHOM
cucremy. Pann noctusama mro 60/be MO3HUHOHAPAHOCTH M CBPCHCXOIHOCTH, HHTEPHA PEBH3H|a
Tpeba ycarnacHTH BIaCTHTE aKTHBHOCTH C IH/BEBMMa IpUBpenHor cyGjexta. C TuM V BE3H,
NOTPeOHO je [a KOHCTAHTHO IPEUCIIHTYje BIACTHTY YJIOTY CXOJHO €BEHTYATHHM MpPOMjeHaMa,
MpPK TOM Y MOTHYHOCTH pasyMujeBajyhu MocioBame mpUBpEHOr CybjekTa H K/byuHe HOCHOILE
MOCIOBHHX MOpoLeca y HMa, y3 NEPMAHEHTHO M e(eKTHBHO O00aB/bame KOHCYITAlMja H
NIPEUCIIHTUBARkA, KAKO MaHAreMEHTa CPEJIIEl paHra, Tako M CBHX DalHMKa M [OIyroBapaya.
[lu/b TaKBUX M CIMYHMX aKTHBHOCTH JONPHUHOCH Pa3Bojy HJe€ja W CaBjeTOJaBHHX (QyHKIHjA Y
ynpasjbawky U KOHTpoJH. (Turner, B. 2006.)

3Ha4a)] KOjH MHTEpHA PEBU3HMja JOIPHHOCH CBOJHM JjENIOBAHEM Y YKYIIHOM KOPIOPATHBHOM

| ynpaBjbabby., HMMalO j€ 3a pe3yjaTar Oa YNpaB/badyke CTPYKTYpe y IHpHBPEIHOM CyOjekTy

(mpeaysehy) npex WHTEpPHY DeBH3HWjY NOCTaB/ba]y CBE KOMILIEKCHHj€ 3aJIaTKE M 3aXTjeBe Y
CMHCJy CTBapama INTO e(uKacHHjer yClocTaB/bakha W HaI30pa CHCTeMa KOPHOPATHBHOT
ynpasisamwa. (Gramlin, A; Hermanson, D. 2006.)

Ha Taj HayMH ce MHTEpHa pEBU3HMja NO3MLMOHMpAlda Kao OpHjEeHTalldja Yy KOHTHHYHPaHOM
yHanpjehewy H ycknahuBamy BjeHITHHA, C LAJbeM OOYXBATHOI JjelOBala HA CBE CEIMEHTE
npuspenHor cyojexta. (Julien, R.; Rieger, L. 2011,)

Y okBupy TakBor e(ekTHBHOr M edMKacHOr JijelloBama, MHTEPHa pEBH3Hja OCHIypasa
CTpaTelllK¥ 73HAYajHY TMO3WIMjy KOja jO] KOHTHHYWpAaHO M TIpaBOBpeMeHo omoryhasa
yHanpjeheme cBUX nepdopMmaHCH MmocioBama npuBpemHor cybdjekrta. (Florea, R.; Florea, R.
2013.)

[Tonaszehu oa rieauinTa Koje ce oclakmba yNpaBo Ha YHHCHHIM KaKO j€ CYIITHHA JljejloBama
caBpeMeHe MHTEDHE DEBHM3Wje€ KpeHpame HonaTHe BpujeaHoctd mpenyseha, 1j. obesbjehema
ocTBapera LM/beBa mnpeayszeha, y3 HIeHTH()HKOBaWmE CBHX peleBaHTHHX MoryhHocTH 3a
yHanpjeheme nocaoBama U pelyKoBame H3/I0KEHOCTH KOHCTAaHTHO NPHCYTHOM pH3HKY (The 114
Research Foundation, 2009.), nauns, ¢opma. eduKacHOCT ¥ €(PEKTHBHOCT KOJOM MHTEpHA
peBM3Hja KpPeupa JI0/IaTHY BpHjeIHOCT mpeayseha, ynpaBo ce 3aCHMBA Ha M3HECEHWM HABOIMMA.
(Barac, K.; Plant, K.; Motubatse, N. 2009.)

[TocMaTpaHo ca CTpaHe PYKOBOJACTBA NpHBpeAHOr cyGjekTa, O CTpaHe HHTEPHE PEBH3HjE Ce
ouekyje e(MKACHO MPEHCIHTHBAKE CBHX MOCIOBHHX IIPOLECA Y3 aHAIHTHYKO IpeABHhame H
IPEBAZHIIAKEHE EBEHTYAHUX PH3MUHHX KpeTama (Hermanson, D., Rittenberg, L. 2003.). Tj.
WHTEpPHA PEBH3Hja HMa 3a CBOj /b ex post' njenosame Ha CBe MOCIOBHE morahaje Koju cy ce
Beh mecuim, kao ¥ "ex anfe', AjeloBame. Koje ce oriega y CrnocoOHOCTH npeasubama #
[PEBEHTHBHOT MjenoBarka Ha Gyayha kperama. (bonuh. Jb.: Hophesuh, M. 2010.)

OBaKBHM MO3MIIMOHHPAEM H OYEKMBARHMA KOja [Ipel HHTEPHY PEBH3H]y IIOCTaB/ba HAJBULIE
DYKOBOJCTBO, MHTEDHA pEBH3Hja Yy MNpPHBPEAHHM cy0jekTiMa fobWja KpyLHO3HY YJIOTY
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"npojexmpa" KOJU J1aje yBHJl Y CBa KpeTaba, ali Takohe CAMyJHpa | cBe byayhe koHoTanmje v
Kkojuma he ce npuspennu cyGjext wahu. (Gramlin, A.; Maletta, M.; Schneider, A.: Church. B
2004.)

Taksum naumsoM ®w (QyHkumjom jenosama, MHTEpHA DPEBH3Mja y NpPHUBpeIHOM Cy6jekTy
TIPC/ICTaB/ba yHUBEP3a/laH CHCTEM KOHTPOIHOI HHCTPYMEHTA, KOjH j€ y IHPEeKTHO] MOBE3aHOCTH,
KaKo ca OpraHM3alldOHOM CTPYKTypOM, Tak0 H Ca OINIITHM TNpPAaBUIAMA [0CIOBAMA.
(Karagiorgos, T.; Drogalas, G.; Giovanis, N. 2011.)

[onasehu on [utenxodepose Teopmje y kojem ce mamome YeTHPH OCHOBHA (pakTopa KOjH
MPOLEC MHTEPHE peBU3M]€ YMHE KPYLHO3HMM 3a Tpeayzehe (amexsaTHa HHTEPAaKIlM]ja UHTEPHE
PEBH3H]E Ca npenyseheM, HHTEPHO peCcTpYKTypHpame, KpeHpame HOBHX yCiIyra W METOa y3
npuMjeHy TexHomoruje) (Dittenhofer, M.; 2001.), 1o moja3sMinTa KAKO Camo aJeKBaTaH pa3Boj
no0por KOpmOpaTMBHOI yYNpaB/bara MOXKE  NPEBEHTHBHO AjeOBATH Ha YCIIOBIbABAH:E
TNO3UTHBHOT rocioBama (Mallin, C. 2013.). npouznasu MehycobHa MOBE3aHOCT KPO3 3aK/byyaK
Jia je eHKacHa caMO OHa HHTEpHA PeBH3Hja KOja 3a KOHAYaH pe3ylITaT HMa MO3HTHBAH YTHILIa]
Ha KBAIMTET KOPIIOPATHBHOTr yIpaBibama. (Sarens, G. 2009.)

YHyrap Heus0GjexHOr mpomeca rioGanMsanmje Koju pesyiTHpa TEpMaHEHTHHM pacToM
KOHKYPEHLHje H3I0KEHOCTH TPIKHIITY KanuTana. neppopmance jaBHux npenyseha Mopajy 6uta
J0Be/IeHe Ha HajBUIIA MOryh# HHBO Kako Gu GHile KOHKYDEHTHE Ha TPXHIITY. YIpaBo 360r THX
HACTOjarba. y OPraHM3allHOHUM [PUCTYIIAMA M JIjeoBamy jaBHHX mpenyseha, HEONXOmHO je
TEXKHTH J1a CBE MOCIOBHE aKTUBHOCTH Oyay obyxBalieHe HHTEDHOM PEBH3HjOM. C IIHJBEM
OCHT'Yparba ONTUMATHOT AepuHNUCcamba H pealn3alije LHbeBa npey3cha.

M3 u3HeceHOr je OUMTO Kako Cy MHOrOOpOjHH EMHHEHTHH ayTopH OOYXBaTH/IH OKBHPE
NPO(ECHORANHOr JIjelOBarka, KaK0 WHTEPHHX PEBH30pa. TAKO M KOPMOPAIHMjCKOT yIIpaBibarba,
MehyTHM, yrpaBo 360r CI0KEHOCTH Koja [pOH3/NasH W3 YHICHHIIE 7a je BIAcCHMUK mpemyseha
ApXaea, J07ia3d ce A0 morpebe 3a aneKkBaTHAM (PYHKIMOHATHUM MEXaHH3MOM KOjuM 6u ce
peryinicana peaid3aigja yHalpuje IOCTaB/beHUX LUJbEBA [I0C/I0BaAMA.,

[Tonasehu on TakBe KOHCTasaluje, HEONXOIHO je MOCEOHO AeUHMCATH MPUCTYI KOjUM OH
MHTEPHA PEBH3H)a Y CBOM pajly NpUMjer-HBAa KJbY4YHE IIPUHIIMAIE HA KOjHM C€ I10 CBjeTCKH
neHHHCAHMM CTAHJAPAHMA 3aCHUBA EEH pall, a Koju 6u mouuBanu Ha Mojeny omoryhasama
NOTIYHE ayTOHOMHje M (DYHKIHOHAIHE HE3aBHCHOCTH IpOlleca HHTEPHE PEBH3HjE y JaBHHM
mpemysehuMa, a cBe ca OCHOBHMM IIMJB€M T[OCTH3ama ITO Behe meHe e(HKACHOCTH,
€EeKTHBHOCTH, MPOJYKTHBHOCTH H JONPHHOCA [IO3HTHBHOM [IOC/IOBHOM Pe3yJiTaTy.
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PEBH3Hja H QHHAHLK]E Y CyBPEMEHHM IOCIOIAPCKUM YBjeTHMa, 3arpeb - [lyna

IV.4 IlnmbeBn HeTpakuBama

OcHoBHM 1MJb 3a TIPOBeA0Y HayYHOr HCTPaXKHBAA OC/TAMa Ce Ha npoMatpame e(pUKACHOCTH
MHTEDHE peBH3Hje y jaBHOM mpeiysely M I€H KOHaYaH YYMHAK Ha [POIPECHBHOCT
KOPIIOPaTHBHOT ynpaBjbaad. Takohe, HEOMXOMHO je MMATH y BHAY cBe (akTope KOjH HMajy
yIjeuaj NpPBEHCTBEHO HA pal HMHTepHE peBH3Hje, a CIHjeIOM TOra, Yy KOHAYHMIIM M Ha
KOPIIOPATHBHO YNIPABJBALE Y 11jEJTHHH.

Hacrojatr he ce cnossaté dymkumonanmna Tpanc(opMmaliija Npoleca HHTEPHE pEBM3Hje O
MCTPaXHUTEba, /IO CTPATEITKH BPHJEIHOr CABjETHHKA, Y3 CyMupame e(eKTa HaBe/IeHOT yTienaja
WHTEPHE PeBH3Hje Ha KOPIIOPATHBHO yIpasikakbe y jaBHOM npeaysehy.

Koa nepunncama ynmore n 3Hadaja MHTEPHE PEBH3M|E Y KOPIOPATHBHOM yHpaBjbakhy jaBHOI
npedyseha, HEONXOJHO je W3BPIIMTH [IPEUCIUTABAKE CBHX pENeBAHTHHX daxtopa KojH
JMPEKTHO JjeNyjy Ha CYMTHHCKY edukacHocT mHTepHe peBH3mje. Mcmpasno pe3uMHpame
YYHHKA W €(QHKaCHOCTH HHTEDHE pEBH3Mjeé HE OrJejJa Ce CaMO Ca CTAHOBHMINTA HSEHOT
MPaKTHYHOT [je0Baka, 0G3HPOM Jia CBa MPAKTHYHA pjelierha Tpebajy OUTH HAyYHO H TEOPH]jCKH
yTemelbeHa, cTora hie ce ¢ UM/beM KOHKPETHOT NPHKa3a W PeBHAMPama YHEHHIHOT H Y3POUHO-
NOC/bEJINYHOT CTarba, 00PAIUTH HAYYHH W JPYLITBEHH LUIbEBH HCTPAKUBAKLA,

» HayyYyHu nW/beBH HCTPAKHBALA:

1) Hayunu onuc

Y nposeeHoM HcTpakuBamkby he ce eduHHCATH JEUMIHE NapaMeTpe KOjH  Y3POHHO
MOC/bEANYHO JIjelyjy y Kopejauujn u3Mely KOpmopaTHBHOI YIpaB/baikba M eDHKACHOCTH
MOCTIOBHOT Mpolieca HHTEPHE peBH3Hje. M3 Tako mocTaB/beHe KOHCTANANHje 0IHOCca, y3eT he ce
HAJONITUMAIHU]H MOJIEN aJeKBaTHe MpHMjeHe MHTEpPHe peBH3Hje, a Koja he ce IpBeHCTBEHO
3aCHMBATH Ha 3aKOHCKHM H TIIO/[3aKOHCKMM aKTHMa KOjH perynaury oBy oOnacT Ha CBUM
HHBOMMa HEHOI' OpraHu30Bama | jjenorama. [lorom he ce npucTynmuTi W3paam AujarpaMa TOKa,
nmyreM Kojer he ce xoHKperHO AeduHHCATH TOK M cMjep mporpama. Kpos HaBeaeHH aujarpam
Toka he ce mpeseHTOBaTH yTHIA] e€(pHUKACHOCTH IOCIOBHOI TpPOLECca MHTEPHE DPEBH3HjE Ha
YKYIIHO KOPHOPaTHBHO yIpaBibaie jaBHOI npenysdeha. Kako je cama edukacHOCT HHTepHe
peBH3Hje YyCIOB/beHAa MHOroOpojuuM ¢axropuma, Takohe he ce xpo3 JaujarpamM TOKa
MPE3eHTOBATH M CBHM [MOANPOLIECH KOJH Ha H3BjeCTaH HauuMH HMajy HajBehu ytjenaj:
Npo(QECHOHATHOCT HMHTEPHHX PEBH30pa, MHTEIPHTET HHTEPHHX pEBH30pa, KOMIIETEHTHOCT
MHTEPHUX PEBH30pa, HE3aBUCHOCT MHTEPHMX PEBM30pa. [OAPLIKA PYKOBOACTBA HHTEPHO]
PEBU3UjH. OPHJEHTHCAHOCT HMHTEPHUX DPEBH30pa PHM3MKY. 3a CBaKM OJ HABEJCHUX YTHIaja
npercnurtahe ce nocrojeha nokyMeHTanMja Koja MX peryiHiie y CHCTEMY [OCIOBAHkA JaABHOT
npenyseha, e he ce mpuctynutu gedpunncarmy 3aceOHUX ¥ CKYIMHMX MpOLEIypa H YIIYyTCTBa KOj€
O MMae CBOJCTBO PEryJaTOpHOT, KOHTPOJHOT M KOPEKTHBHOI KapakTtepa Ha Beh moctojehe
crame. Ilopen cera HaBejneHoOr. akoMiuMpar he ce KOOpAMHAIIMOHHW acmekT u3Mehy mpoieca
HHTEpHE pEeBH3Hje ca JPYIHM JHje/IOBHMA M TOCJOBHHM IIpollecHMa jaBHOr mpexayseha, a ca
OCHOBHOM TEKibOM JchHHHCama JEAWHCTBEHO MOCTAB/EHOI CHCTEMa Ca JEAMHHAM IH/bEM
yHanpjehemwa YKYIMHOT KOPIOpaTHBHOT yIpaBkaka jaBHOT [peayseha.

' 2) Kaacupuxannja
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Y nmocrynky knacumkaumje. usppuhe ce nelmmma Kiacuukanuja cBux Qaxropa Koju. |
OBHCHO O Y4YHHKY M HWHTCH3HTETY, HAa [MPEKTAaH MIH WHOWUPEKTAH HA4YMH nojeayjy Ha
KOPNOpATHBHO YMpaB/bake OCMATPaHO ca acleKTa ehHKaCHOCTH MHTEPHE pesusuje. [Ipu Tom,
npBobuTHO he ce W3onoBaty crakm ox (haktopa (y3pounuka) epuxacrocTn HHTEPHE PEeBH3Hje.
Jla OM ce Kao KOHAaYaH Pe3yiTar J06Ho YHHUBEP3a/IHH NOKa3aTe/b KapaKTepUCTHKA CBUX (hakTopa
e(DUKACHOCTH MHTEPHE DEBH3HjE M HHMXOB AHPCKTHA YYMHAK HAa KOPIOPATHBHO YIPARIHA:E
JjaBHor npenyseha.

Y cknagy ca npe3eHTOBaHOM KiacH(HKaLHjoM. u3Bpiunhe ce mepuHKHCame HHIMKATOPa KOjH he
HMATH 32 LUMJb J1a leUHMNTY CBa Mjepersa H M3BOPe MOZATKA Ca MCXOJIOM 3a LITO HOY3/aHH]UM
TIPE3EHTOBAMmEM PE3YIITATa NIPOBECHOI HCTPaKUBAKHA.

Kpo3 ekcruiopanujy noctojeher crama Hasegenor onnoca u yTHIaja MHTEPHE PeBU3Mje, J1a Kpo3
cBoje mHGopMaumMje M omIyKe Ijenyje Ha yHanpjeheme KOPNOPaTHBHOI yIpapsbama, Kao
PE3yJITaT HCTpakKuBaka he ce (opMysHMCATH IPHMjerHB MOJIET a/IeKBaTHOT Aje/oBamba HHTEPHE
PEBH3H]je, C OCHOBHHM ITH/bEM peaH3alHje 3a1aHuX MHIbeBa KOPIOPAaTHBHOT YIIPaBJbarha.

Y nasbibeM npeHcnMTHBabY he ce HacTOJATH CHCTEMCKM NPHUKAa3aTH Y3pOYHO MOCJBEIHYHA Be3a
KOPMOPAaTHBHOL [IOCTIOBAA. YCJIOBJLEHUM HHNYTHHM HHGMOpMauujaMa o CTpaHe afieKBATHO |
(opMyIHCAHHX M IETHAHO JeHUHUCAHUX CHCTEMA HHTCPHE peBU3MjE y jaBHAM TIpeysehuma.
Y1paBo H3 HaBeEHHUX Pa3/ora, Kao OCHOB 3a Ja/bkbe NPEUCITHTHBAKBE H Te(HHHCALE CYIITHHE
npoGiieMa W Npe/MeTa HCTpaXuBama Koje he ce MPOBECTH Y JAucepTanMju, nocrasuhe ce
Hape/IHe KOHCTanalHje.

Y3eBwu y 003Hp 3aHHTEPECOBAHOCT OCHABAYA, OJHOCHO BIIACHMKA KAIUTAN4, J1a M3BpLIE TTOBpAT
CBOJHX ynaramba y MOCIOBHH CybjekT, nasehu Npd TOM Jla C€ He HapylId IYrOpOYHH
NPOCHEPHTET CaMor CyGjeKTa, KOPNOPaTHBHO YIIpaB/bakhe. Kao MHCTHTYT HAA30pa HaJ OJHOCHMA
YHYTap ynpaBibadke CTPYKType camor cyGjeKTa, Kao M HHXOBOT OJHOCA CA 3aMHTEPECOBAHHM
CKyNHHaMa, 3aXTHjeBa jeJIHO HEOBHCHO. CTPYYHO W TNpPODECHOHANHO THjENO, KAaKO OH Ce
3AIITHTHIA CBpPXa MOCTOjaiba caMor cybjekTa, Te MCIYHHJA OCHOBHa MHMcHja cyGjexra y
ApYLITBY. YHja je JjeNaTHOCT OJ1 OIIITEr MHTEPECa.

Jla ©u ce ocTBapUIM OCHOBHH IHJbEBH. K40 W CIIOPEIHH ITH/bEBH OFl KOJHX OBHCH OINCTAHAK
jensor cybjexTa y mpaBHOM NpOMETy, MHTEPHa pPEBH3Mja j¢ He3a00MIa3HA y IIPOLECY
YCIIOCTaBJ/bama NPaBHOI OKBUPE, yCMjepaBaiha MEHAIMEHTAa HAa OJrOBOPHO. TPAHCTAPEHTHO M
CBPCHCXO/THO TPOLIEH-E CPEeJCTaBa, T€ CTBApak-a IMOBjeperkha KOPHCHUKA YCIyra y OAroBOPHOCT
NIPH M3BpINABaY YCIyra.

3) Objammeme

YV noctynky objanmmema, u3Bpiuunhe ce mojambaBame MMojMa yHanpjehema KOpHOpaTHBHOT
ylpaBbama ca achnekTa epHKacHO YCNOCTAaB/bCHOI CHCTEMa WHTCPHE PEBH3HjE, Kao M CBE
penieBaHTHE (paKkToOpe KOjH MMajy II0CPelaH ¥ HeloCpeaH YYMHAK Ha caMy e()UKaCHOCT HHTEPHE
pesusnje. [ToceGan ocBpr he ce mocBeTHTH (akTopuMa Koju jjenyjy Ha ePUKACHOCT MHTEpHE
pEBU3MjE, Ka0 M MPEHCIHTABAE MHHXOBE HMILIEMEHTAIHje, MPAKTHYHE I[IPHM]EHHBOCTH,
KpPaTKOPOYHOI M JYrOpPOYHOr Jje/loBaa y TOCIOBHOM MpOlleCY MHTEPHE PEBH3Hje jaBHOT
npeyseha, Kao M LKJbAHO J1j€10BakE Ha POrPECHBHOCT KOPHOPATHBHOI YIIPaB./bakbha.

Caumnut he ce yHMBep3alnHH MOJe] OCHOBHHMX [OCTyJIara e()HKACHOT [jeoBara IpoLeca
MHTEpHE peBH3Mje, KOju OH MOrao IpOKEeTH H CBa OACTyNama o/ Je(HHHCAHOr MOJENa, Kao
JocaJalllibe LJeIOKYIIHO JjeNoBame MOpoleca MHTEpHE peBH3dje jaBHOr mpeayseha Ha
KOPIOPaTHBHO yNPABIbALE Y 1HjEIOCTH.

4) Ipeasuhama .

Ha ocHOBY yHHMBep3agHOI MoJe€la OCHOBHHMX IHOCTyjdara egHKacHOr [jejoBama Mpolieca
HHTEpPHE pEeBH3Hje, ajeropu3upar he ce riiaBHH y3poyHHIA OJCTYNama O/ 3aKOHCKE U TOCTIOBHO
JNe(HHUCAHE TTOCAOBHE MpPAKCe YCIOCTaB/bamka, MpoBeade eduKkacHe HHTEpHE peBH3HjE, Ka0 U
bEHOT Ja/bEbel INPCHCIHMTHBAKka H HAAOrpajime. Y UWbY, Kako NOTIYHOI EIHMHHHCEma
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| eBEHTYAIIHMX HEMPABHIHOCTH Y [OCTYNKY KOMIUIETHOT Daja WHTEPHE PEBH3HjE y jaBHOM
npeaysehy. Tako W mpesy3uMamy MpeBeHTHBHHX Mjepa Koje OH HMAaNe KOHTPOTHY yiory y
EIIMMUHAIH]H CTIpjeyaBamba MOHOBHUX HEraTHBHUX M0japa | yTjeuaja Ha eMKaCHOCT WHTEpHe
PeBH3Hje, HaBeleHH Mozien he ce mpeseHToBATH HAJBHINEM PYKOBOJCTBY H HaA30pPHOM 0160pYy.
Kao XMjepapXMjCK¥ HajOArOBOPHUUM OpPraHMMaA jaBHOT npenyseha, ca npukasom ajeroBama
edekara e]UKAaCHO YCMOCTABbEHE H KOOpIMHHCAaHE WHTEPHE pEBH3Hje Ha YKYITHO |
KOPIIOpaTHBHO YNIpaB/bakhe jaBHOT npeayseha.

> JApymTBeHn IMH/bEBH HCTPAKHBAKA:

JpymTBenu nubeBn ucTpakusama ynyhyjy Ha OeneduTe KOjHM MPOH3NA3e U3 CYIITHHE HAYIHOT
HCTpakuBamba. a NPBEHCTBEHO CE OJHOCE Ha LMIbaHe IpyIie 3aHHTEPECOBAHE 32 HCIHTHBAE, ¥
KOHKDETHOM CITy4ajy OpraHa ynpaplbamba, KOHTpOJIe M HAN30pa, BIACHHKA KaIlHTANA, OXHOCHO
AMOHHIIA, 3aNOCICHHX PaIHHKA, KOPHCHHUKA YCIyra, KPEeAWTOpa, [OTEHIMjAIHAX HHBECTHTODA.
ciy0H 3a CTAaTHCTHKY, JABHOCTH, Te aKkafieMcKe 3ajeHUILE.

On npoBejenux HeTpakuBama, akajaeMceKa 3ajeannna he umaru canjenehe kopucru:

* Ypemut he ce obmact uHTepHe peBu3Mje y jaBHHM npenysehuma pykoBoaehu ce
NPHM]eHHBAM DjellielhAMa W3 3aKOHOJIaBHE PEryIaTHBE KOja ce OJHOCH Ha JaBHH CEKTOp;

o Jlobuhe ce KOHKpeTHH NapaMeTpH KOjH Je(MHHIIY jacHE yTHUAje HA e)UKACHOCTH HHTEpHE
peBH3Hje y jaBHOM npeaysehy;

¢ Jlepunucar he ce mnokasatesbu MebysaBucHocTH H3Mel)y 3aKoHCKH  ge(HHHcaHe.
YCOOCTaB/bEHE W KOOpDIHHHCAHE MHTEPHE pPEBU3HjE ca JELMIHHUM jEJIOBAkEeM Ha
KOPIIOPATHBHO yIIpaBjbaibe jaBHOr mpeayseha;

* Carnenahe ce y4MHKOBMTOCT e()MKACHO YCIIOCTAB/beHE MHTEDHE PEBU3HjE HA peaNu3alujy
IJIaHOBA [10CJIOBamka jaBHOT mpey3eha;

¢ (CX0aHO Npe3eHTOBAHOM YHHBEP3AIHOM MOJEINY OCHOBHHX MOCTY/IaTa e)MKACHOT JjeioBakha
npoueca MHTEPHE PEBM3MjE HA KOPIOPATHBHO yIpaBibamse jaBHOr npenyseha, uctu he ce
Mo NpUMjeHUBAaTH Ca acleKkTa TEOPUjCKOI HW3ydaBama OTKJIambarka HENpPaBHIHOCTH Y
NOCJIOBHOM INPOLECY MHTEPHE PEBH3HjE, KA0 M 3a MpoBjepy mocTojehMx Mojena WHTepHE
PEBH3HMjE Yy [OjEIMHMM NPHBPEIHMM CyOjeKTHMAa KOjH HE MOpajy CTporo OWTH jaBHa |
npenyseha.

I'pyne 3amnTepecoBaHe 3a NPOBEICHO HCTPaKHUBame he:

e CXBaTUTH NpaBH 3HA4aj HHCTHTYTa HHTEPHE PEBH3Hje y CBPXY NoboJbllaBama MOCHOBamka
Hpymrsa;

e VYcnocraBuTH OO/BH CHCTEM KOHTHHYMPAHOI M3BjeLITaBalkba HHKHUX OpraHW3alHOHHX
JeIMHHMLIa C [H/BEM eNMMWHHCAFba pH3WKa [IOrPEelIHMX W3BjeLiTaja W IIpernopyka 3a
yHanpjeheme ocI0BHOT Mmpoleca;

e JlerarmHuje he ce ypeaMTH pajg ¥ OJHOC MHTEPHE DEBH3Hj€ Ca APYIrdM OpraHM3allHOHHM
jemmaKiaMa yuytap JIpymTea, He orpaHudaBajyhu ce caMo Ha MpOMHCE KOJH CE OMHOCE Ha
NIpUBpEIHA APYUITBA. OJTHOCHO jaBHA npejay3eha:

e Mohn he ce M3BPIIMTH NMPEBCHTHBHE pajtbe y MOIJIEY NMPBEHCTBEHO KOPYTMLH]E, al H
JIPYTHX HE3aKOHUTHX M HETOCIOBHMX AKTHBHOCTH; ’

e Gopmupar he ce cucremcku ypel)eH npaBoBpeMeH H ca0DOJaH MPUCTYI HEOIXO/IHO)
JOKYMEHTaLHM]H ¥ uHGOpMaIHjamMa pajiy BpIICHA 3aKOHCKHX OINOBOPHOCTH;

e JloOutu he ce KOHKpeTaH YBWJ Yy KOPHUIITEHE HOBUYAHMX CpeJCTaBa, pecypca W WMOBHMHE
ApYyLITBA;

e JaBHocT he Ha KOHKPETHHM [PUMjEpAMa NEPHOAMYHOr ofjaBsbuBatba M0OJaTaka, a H IyTeM
3aKOHCKOI' TNPUCTyNa HHpopMalMjaMa, YBUAJETH TNOCTOjalme aJeKBATHO YCIOCTABJEEHOr
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AKTHBHOT ()YHKIHOHAITHOT CHCTEMA YHYTAPH-HMX MPEHCIHTUBAA 3aKOHHTOCTH 10C/I0BAMA, ]
1

/oHocuonu mocioBuux oayka hie umaTn AMPEKTHY KOPHCT 0]l NPOBEIHHX HCTPAKHBAMA

Y Buay:

e Wnentudukamja CTBAPHUX (AKTOPa KOJU JjeNyjy Ha NPOLEC HHTepHE peBH3Mje y JpymrTsy
1 FBUXOBO JIMPEKTHO [1je/I0Bambe Ha KOPIIOPATHBHO YIIPABIbABE;

* benedpurn [lpymrea ca epUKacHO NOCTAB/LEHOM HHTEPHOM PEBU3UJOM:

* [llporpec cBux moc0BHUX Mpoueca y JIPYINTBY ca afekBATHO MOCTABIBEHAM H neuHUCAHHM
TIOCTOBHHUM TIPOLIECOM HHTEpHE peBH3Hje y JpymTBy:

¢ Carnenapame edexara edukacHO ycTpojene MHTEPHE DPEBM3H]€ HA NPOLEC IUIAHHPaka M
O/Ty4uBama y JIpymTsy, kao u oapas Koju he ce akoMmiHpary y KOMIIapanuju BpeMeHCKHX
MHTEpBasa N0CI0Baka KOPHOPaTHBHOL YIIPABIbatha,

e Henocpenna mozapuika (ako He W Hajeha), y obasesu u3pane miuaHa uHTerputera JI1
Enextponpuspena buX .1 Capajeso (y mameM TeKcry: JpymTso), nponicanoM 3aKoHOM O
AreHuuju 3a NPEBEHIH]y KOPYNLKje i KoopauHanujy 6opbe NpoTHB KOpyMLKje 3a CBe jaBHE
HHCTHTYIIH]€ Ha CBUM HMUBOMMa BriacTH y bocHu n XepleroBuuu:

¢ [IpaBoBpemeHa [eTeKlnMja W eTHMHUHAIN]A CBHX HEraTHBHHX (axTopa KOJH mpomW3Naze W3
HEAJICKBATHO IOCTAB/bCHE HMHTEPHE DPEBH3Hje M MHXOB [MPEKTHH YTHIIA] HAa CErMEHTE
KOPIMOPaTHBHOT yIpaBibama J[pyiTsa;

* 3aipikaBame THMAEpCKE MO3IMIMje elneKTpocHabajeaua M Bpahame IOBjepemsa HiHpe
3aje/IHHILIE Y TPAHCIAPSHTHOCT H 3aKOHHTOCT MocioBama JIpyimTsa;

 llosehame GonuTera. pejTuara u penyraumje Jlpynrsa y IjenuHu.

P
Chaie

IV.5 Xmunorese ucrpaxmnBsama: riasHa u nomohne xunorese

| MuaukaTopu (HezaBHCcHe Bapujabue): 3aKOHCKE peryjiaTMBE: €THUKH KOJIEKC, MPaBUIIHUK O

[lonasehu on koMIuiekcHOCTH mpobiemMa | IIpeAMETa HCTPaXKHBama Koje y cebK HHKOMIIOpHpa
TPH HApOYMTO 3axTjeBHE 0ONacTH (MHTEpPHa pEBH3Hja, KOPNOPAaTHBHO YNpPaB/bake, jaBHA
mpeny3eha). Ha  OCHOBY  TeOpHjCKH  HpHXBAheHHjHX  NPETIOCTABKH.  ITOCTABJBEHHX
HCTPaKHBa4YKHX MMUTaba H UCTpAXKHUBaha, JeHHUCAHE CY HCTPaKHBAYKE XHIIOTE3E.

Ha ocHoBy nedmnucama npobiema ¥ M3paBHHX Noc/benMua mpobieMa OCTaB/beHA j€ IJ1aBHa
XHIOTe3a. a Ha OCHOBY Y3poKa rpobiieMa, moctarbeHe ¢y nomohue xunorese.

» I1aBHa xumore3a:
"Eguracno ycnocmasseH ROCI08HU RPOUEC UHMEPHE pesusuje uma 3HaYajuy QyHKyujy y
yHanpjehersy kopnopamuenoz ynpaesara jaéHoz npedyseha’’

Huaukaropu: Mjepema rnaBHe XHIoTe3e Cy CBH HHIMKATOPH 3aBHCHE BapHjabie KOjH Cy
nedunrcaHu koj mpoblieMa U MocJbeTla HCTPaKUBALA.

» Ilomohne xumorese:
X1  Bucok cremed npoeCHOHAJIHOCTH HHTEPHHX  peBH30pa je  OCHOBHH |
HACHTHOUKANHOHH (AKTOP H TPEIYCJI0B 332 3aKOHCKH [ehHHMIIY H IMOCJI0BHO |
OpHjeHTHCAHY MHTEPHY peBH3Hjy y jaBHOM mpexysehy, a camum THM, Takohe uma BeHK
yTjenaj Ha epHKACHOCT HHTEPHE PEBH3MjE H KOPIOPATHBHOT YNPAB/LAKA Y 1je/IHHH.

paly, TNpaBHIHHK O paiy HHTEpHE peBH3dje y jaBHOM mnpedy3ehy, MOCIOBHE TMOIUTHKE. |
npoueaype. MehyHapo/H#M CTaHAap i HHTEPHE PEBH3H]E: |
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} Mjepemse yuunka pana watepue pemmimje: Kpo3 KpeHpame K/byYHHX HHIMKATOpa ycrjexa

(yunnka), 13B. KPI (Key Performance Indicators), HHTEPHA PEBM3Hja BPIUM NPEHCIATUBAE
BIIACTHTOr paja y BHAY aHKETE WJIM y BHIAY APYror 3a TO NMPHKJANHOT HAYMHA 33 MPOBeady
HCTTHTHBAM:A WIaHOBa 0100pa U JAPYrUX y OPraHM3ALMK O CBOM pally, paau Aobujama MOBpaTHE
HHpOpMaIHje:;

HesaBucna npoujena npodecuonannocrn HHTEpHe peBHM3Mje: Takohe jellaH oa mapamerapa
KOJH je HesaobWnasaH Kao OljeHa AOCAJAUIBEr JjeloBama HWHTEPHE DEBU3HjE V jaBHOM
npezysehy ca acnexra meHe Npo(eCHORATHOCTH M CMjEPHHLA 33 JA/bH:E MOCTIOBHO JjesoBame.

X2 Hurerpurer HHTEPHMX peBH3Opa NpeENCTAB/bA CKYll JIHYHHX oOcoDHHA #u
KAPAKTCPHCTHKA HHTEPHOT PEBH30PA, IITO je YBPCTA OCHOBA 32 YCNOCTAB/bA: € NIOBjepena
y HOC/I0BE WHTEPHE DeBH3Hje, Te THMe HENOCPeIHO Jjeilyje HA ePHKACHOCT HHTEpHE
PEBH3Hje H KOPIIOPATHBHOI YNIPaB/bakba jaBHor npeayseha.

Wupnkatopu (HesaBucHe BapujaGiie): 3aKOHCKe peryiaTHBe: CBH UHTEpHO JeduHHCAHH
[OCJIOBHHM JIOKYMEHTH jaBHOT Tipefy3eha, koju CBOj Harjacak HMajy Ha €THYKOM M 3aKOHCKH
AeHHHCAHOM MOCITOBambY., Kao H 3aKOHHM O CIIpjeYaBary KOPYNIHje B KOPYNTHBHAX PabH:

Jedunncame 3acefHHX MOCAOBHHX JOKyMeHaTa jaBHOr npeayseha koje he cpoj marmacax
HMaTH YNpaBO HAa WHTETPHTETY HHTEPHHX peBH30pa. Koju he meproau4HOM OBjepoM oOaBe3aTh
NOINTHBAKE OCHOBHMX 3aKOHCKHMX MOCTYy/IaTa MOIITeHha H YECTHTOCTH, @ MO YIilejly Ha HeKe

peHoMmupaHe peBusopcke komnanuje (Ernst & Young, Coopers, Deloitte and Touche, KPMG,
Pricewaterhouse...).

Mjepeme yuunka paja MHTePHe PeBHM3Hje: KPO3 KpeHpare KJbyYHHX MHIMKATOpa ycljexa
(yunnka), T38. KPI (Key Performance Indicators), ca acnekra xojer 61 ce MpeHCIIHTHBAO pal.
Ilpn Tome he ce mpBeHCTBeH Hariacak CTAaB/bATH HA JIMUHO CTAJATMINTE H KapakTepHCTHKE
HHTEPHHX PeBH30pA.

X3  KomnereHTHOCT HWHTEPHMX DeBH30pa, KAa0 OCHOBHA mpeaucnosnuuja ga he ce
MOC/IOBHH IpoLlec HHTEPHE PEBH3Hje NPOBOJAHTH CTPYUHO, Y3 AJeKBATHO 3HAE, BjelITHHE
H HCKYCTBO, Y3PO4HO NMOCMATPAHO, HMA JAJeK0 NOC/beAHYHO Jje/oBame Ha epHKacHOCT
HHTEepHE PeBH3Hje H KOPIIOPATHBHOT YIIPAB/bAkhAa Yy IjeJTHHH.

Haaukaropu (mezaBuche papujabie): 3axkoHCKe peryilaTéBe: 3aKoHH, NPaBHITHHIM,
NPUPYYHMIM, 3acHOBaHM Ha MelyHapojHuM CTaHIapiMMa HWHTEPHE PpEBU3HMje, Kao H
neuHHCaHEe METOIOIOrH)je HHTEPHE PEBU3HjE POITHCAHEe 3a KOHKPETaH paj U JjeIoKpyr paja y
jaBHOM mpenysehy:;

Nurepna nociioBHa JokymMentaumja: kojoM he ce obyxsatutu creneH ob6pa3obarsa. TEKmba 3a
KOHTHHYMDAHHM yCaBplllaBarkbeM H yHanpehemeM BIAaCTHTE CTPYYHOCTH. JONPHHOC Y
HHOBAaTHBHOCTH pajla HHTEPHE PeBH3Hje ca IJIeIUIITa POAYKTHBHOCTH IIPOM3ALLIe U3 CTPYIHOT
o0pa3oBamba Kako O KBaIUTET B €PEKTUBHOCT HHTEPHE PEBU3H]E MOJUIIN HA BUIIIH HHBO,

Mjepes-e YUHHKA pajia HHTEPHE PeBM3Mje: KPO3 Kpempame K/bYYHHX MHIMKATOpa yCIjexa
(yuunxa), 38, KP1 (Key Performance Indicators), ca acnekTta nocjefoBarma TPEHCTIUTHBAH:
Jocazia CTeYeHMX HEONXONHHX OCHOBHHX BjCIITHHA NOTpeOHMX 3a BPUICEHC PEBH3H]E HA
edekTHBaH U Tpo)eCHOHANIAaH HAYUH.

X4  TlormyHa He3aBMCHOCT MHTEPHHX PEBH30pa, KA0 ABOjaKa NpPeIHCIO3HIH|a, He CamMo
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BP0 OHTHE KOMIOHEHTE y NOCTH3AMY ePHKACHOCTH HHTEDHE peBH3Hje Y jaBHOM
npeaysehy, Beh u cymruncke 6uru mocrojama u jeosama HHTEPHE PeBH3Hje, a THME U
thEHOT AMPEKTHOT Aj€10BAA HA KOPIHOPATHBHO YNpaB.bame jaBHor npexy3eha.

Huankatopu (uezaBucue Bapujabie): 3akoHcke perynatuse: [[pa Kiby4Ha craHiapaa
MebhyHnapoanux crannapna uarepue pesusuje (Crangapa 1100 u 1110),

Mjepeme yunnka paga uurepne PeBH3Hje: KO3 KpeHpame K/bYYHMX MHAMKATOpa ycrjexa |
(yuunka), T38. KPI (Key Performance Indicators), xpos pe3ynarare eKCTepHe Npol]jeHe KBAIUTETA

WHTEPHE pEBM3Mje, M3BpIUEHe y ckiamy ca Mehynapomuum craspapauma npodecHoHalHE
IIpaKce HHTEPHE PeBH3Hje;

Peannsanuje HoBuX merona mpahema He3aBHCHOCTH paaa HHTEpHE peBH3HjE Y jJaBHOM

npenysehy: Kpos gopmupame HOBe opraHM3alMOHe HE3aBHCHE LjEIMHE Y OKBUPY mocTojehe
HHTEpPHE PEBH3H]E Y jaBHOM npe/ysehy.

XS  Tlogpmka pykoBOACTBA HHTEPHO] PEBH3HjH NpeICTAB/ba mehyszasucan ommoc
| m3mehy Hajsumer pykoBojicTBa jaBHOr mpexyseha ca HHTEPHOM pPEeBH3HjOM, ¢ IH/beM
Pa3Boja 06ocTpaHe NOCHOBHOCTH, eHKACHOCTH H KOPNIOPATHBHOT NPOrpeca.

Muaukatopu (mesaBHcHe Bapmjadie): 3akoHcke perynmartuBe: [p  Kiby4HA craHjapaa
Melynaponuux cranjapsia untepse pesushje (2010, 2020, 2060). [TpaBuinux o pajy WHTEpHE
peBu3uje jaHor npenyseha. Kojeke koprnopaTuBHOT yripaB/barba;

Mjepeme yauHKa paja MHTepPHe PeBH3Hje: KPO3 KpEHpame KIBYUYHMX MHAMKATOpa ycrjexa
(yumnka), 138. KPI (Key Performance Indicators), kpo3 peanusaumjy mnpenopyka MHTEpHE
PEBH3Hj€ PyKOBOJICTBY. KA0 U FUXOBA [ajbiha peau3alija Wiy oa6Hjame.

X6  OpujenTHCaHOCT HHTEPHHX PEBH30PA PH3HKY NPEICTAB/bA jeJaH 0] OCHOBHMX
pa3jiora HCTAKHYTHX 0co0MHA MHTEpPHE peBH3Hje Y jaBHOM nmpeay3ehy, Kpo3 Koje HHTepHA
peBHlHja JepHHMmIE KAKO eBeHTYa/IHe ONACHOCTH, TAK0O H MoryhHoeru (npuimke) y
noc/ioBamy japHor npexyseha u gjesioBame Ha KOPIOPATHBHO yUpaB/babe.

Huaukaropu (HezaBHcHe Bapujabue): 3akoHcke peryhatuBe: UeTHpH KibydyHa craHjaapia
Mehynapoanux cranjgapaa uHTepHe pesmzmje (2000, 2010, 2100, 2120), [IpaBunHuk o paxy
WHTEpHE peBH3Hje jaBHOr mnpenyseha, Komexc kopnopatusHor ympasipama, CraHgapa 3a
YIIPaB/bake PU3HIIUMA;

Mjepeme yuHHKa paJa MHTEPHe PeBH3Hje: KPO3 KpeHpame KJBYYHHX HMHAMKATOpa ycIjexa
(yumnka). 138. KPI (Key Performance Indicators), Kpo3 KOHTHHYHPaHO MjepeH€ MOCTHIHYTH
3penocT mpolieca ynpaBjbakha PH3HKOM jaBHOT npedy3eha, KoMIjieMEHTapHHM NpoydYaBameM H
M3BjCIITABAEM O JIeTa/bUMa pHU3MKa [0 pPEBHJIMpamy C IM/BEM e(QEeKTHBHOT YNpaBibakba
PH3HKOM. Kpo3 AeMHMCAHH KOHLENT ylpaB/bakha YKYIIHAM PH3HKOM jaBHOT mpexyseha (eng.
Enterprise Risk Management — ERM).

IV.6 OuexnBanm pe3

YITATH HCTPAKHBAHA
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F!oaasehﬂ o4 nojMosHOr oapehema jaBHor npemyzeha kao MpaBHOr cybjekTa Koje obasiba
AJCIATHOCT O ONINTEr APYIITBEHOr HHTepeca, 6e3 063upa Ha 06K Opranm3ammje npeay3eha,
IIPHMJETHA Cy MHOTM M3a30BM IIpell KOjUMa ce jaBHa mnpemyseha y aaHammmewm JIPIKABHOM
yerpojery boche u Xepuerosune cycpehy. jep ¢ jense crpawe jaBHO mpexmysehe Tpeba
OATOBOPHTH MHOTOOPOJHMM 3aXTjeBHMa KOje TIpe]l BHX [OCTABIbA OCHHBAY, oxHocHO BehuHCkH
BIACHUK KamuTana, a ¢ Apyre cTpae je moTpeGHO 0GaBibame jeTaTHOCTH Y CKianxy ca
YHAMpHJE]L TIOCTAB/BEHHM NPHHIMIKMA, KO0 M /IyKHOCTH akTHBHOI ydemha y KOHTPOTH
npoBezibe BakehuX 3aKOHA, MON3AaKOHCKMX aKaTa, Te ONIITHX aKata jaBHOr mpemyseha.
IlpesenroBano we Gu npexacrabmano mpobiem kana 6w MOCTOja/I0 CTAOMIIHO TOC/IOBHO M
TIOJIHTHYKO OKPYXkeme 0cn0boheHo 0/ mepMaHeHTHe eKCNaH3Wje HeMOCIOBHOI, HEETHYHOI H
CaMOBOJBHOT MOHALIAMA O/IFOBOPHHX JIHIIA, KakKo Y caMoM Iipeaysehy. Tako u BaH mpe/yseha.
3aBHCHO O OpraHHM3alje KOHTpOXE yHyTap mpeayseha. JaBlbajy ce W pasiHKe y MOEIHMA
KOPIIOPATUBHOT YIIPaBIhaha.

[lojaBoMm cBe Beher pacta WHBecTHpama # NpHbaB/bama KAMATATA HA TIOGATHAM TPKHIITHMA,
CTBapa ce  CBe BehH Harmacak Ha pa3Bojy KOpIOPAaTHBHOI yIIPaBJbamka, K40 OGUTHOT (hakTopa 3a
pa3Boj cTpareruje npeayseha.

Kao jenan ox cucrema ycmjepaBama ¥ KOHTpONE aKTHBHOCTH jaBHOr mpemyseha cucrem
KOPIOPaTHBHOI' ympaB/bamka ce 0aBd omaHOCHMMa M3Mel)y opraHa yrpaBibama, pyKoBohema W
HaJ130pa, Kao ¥ O/IHOCKMa Mpejly3eha ca UHTEPECHHM CKYIIMHAMA.

Kopriopatuao ynpasrbame Npe/cTaBba CyIITHHCKH CHCTEM, IIYTEM KOjer ce KOHTPOIHpajy H
KOOPIMHHMpPAjy MOCIOBHE aKTHBHOCTH jaBHOr mnpemyseha. JljesoBarme KOPIOPATHBHOL
ynpaBjbaka MOYHBA HA NPABHIMMA ¥ NPOIENYPaMa CXOZHO KOJHUM CE OCHI'YPaBa IMOCTH3AME
KEJBCHUX MOCTOBHHX pe3ylTara, y3 MOIITHBAKkE CBUX WHTEPECHHX CTPaHA ca KOjUMA je jaBHO
npenysehe nmocioBHO Be3aHo.

W3 u3HeceHor mnpou3nasu jJa KOPIOPATHBHO YUpAaB/bame AjENyje HAa MjENOKYHNHH MpOIEC
O[BHjama MOC/IOBaMka, O CaMor Npoleca ILIaHHpaRsa, NPEKO palHOHAIM3AUMje ynoTpede
pecypca. Kperparba BpUjEAHOCTH, T MPEHCITUTHRAmbA e(QUKACHOCTH U e(pEKTHBHOCTH HABEIEHHUX
mporeca.

Hauena xopnopaTWBHOT ympaB/bama Cy ©OJf H3Y3€THOT 3Hadaja 3a JMOHHWYKO JPYIITBO, a
nedununmja nojma ynyhyje Ha npasuia ¥ HOpPME KOj€ Ce YCIOCTaBJ/bajy MPBEHCTBEHO Y CBPXY
3al0THTE HWHTEpECca BIACHMKA JMOHMIA, 4 IMOTOM M OCTAIMX HHTEPECHHX CKyINHHA Y
KopriopaTuBHOM okpykemy. [lonazehu on xracuunnx ekoHOMCKUX riaeaumTa og Adama Smitha
(1776) no Berleai Meansa (1932), noceGan Harnacak ympaso je (GoOKycHpaH Ha JchHHHCAE
OJIHOCA BIIaCHUINTBA H KOPIOPATUBHOT YIIPAB/bakbd.

WcTopujcku pa3Boj NMOCTOBamka W YIpaB/bamka JUOHHUAPCKHM JPYIITBEMA OGHILEXHIE CY
MHOroOpojHe Kopropaumjcke adepe, mITO je CTBapajio J0JaTHY MOTHBAamHjy 3a yHampjeherme
KOPIOPaTUBHOTI yIIpaB/balba M jayarhe 3Hayaja HCTOI 3a came KOophopauuje, amu H 3a
3aMHTEPECOBAHE CTpaHe. 3ayeTak yBohema KOpMOpaTHMBHMX WPaBUIa MOXE Ce Be3aTH 3a
HajoMpaXkeHHjer amepuukor npezacjennuka Puuyapaa Huxcona (Richarda Nixona), y mepuony
usmehy 1972, m 1974.rommee, kanga je aMepHuKy jaBHOCT MNOTpecao CKaHJal Be3aH 3a
"Watergate'", 0HHOCHO OTKPHBEH j€ HU3 MJICTAIHMX aKTHBHOCTH KOj€ CY pe3yNTUpaiy npomnamhy
BEJIMKHX Koprnopaiuja U ctedaja 6anaka y CA/l-y. [IpoBeneHe UCTpakHE paJbe Cy ykKasaie aa
je no adepe "Watergate" pouuo ynpaBo 30or Hepoctatka koHTpoaa. Kox mnocebror
nocMaTpama ¥ aHaJTH3upamka KOPIMOPaTUBHOT yIpaBJbamka Y jaBHAM mpeay3ehuma. Hauaasumo
Ha pa3HOJMKE MpENPEeKe M HK3a30Be KOjM Ce HMCKasyjy Kpo3 pesyiTaTe MHOINTBA HaydHHX
MCTPaXHUBaKka KOja Cy MpOBeleHa yNpaBo Ha OBOj oOmacTu. bez 063upa Ha MCHOJbEHH TPEHI
NpHBaTH3alMje Y NPOTEKIOM MepHoAy, IpxkaBHa mpeayseha (jaBHa npexyseha) u game cy
3HAYajHA EKOHOMCKHM aKTEPH, KaKo Ha JOKaIHOM TaKo W Ha cBjerckoM HHBOY. Mmajyhu y suay
YHILEHHIY [a jaBHa npenyseha npexacrasibajy 20% wuHBecTuuwja, 5% 3anocneHux B a0 40%
YKYITHE [IPOH3BO/IE Y HEKUM 3eM/baMa, He u3HeHahyje 3ak/bydak Kako MHOTe 3eMJbe CBE BHUIIE
riesiajy Ha jasHa npefyseha y crparemkum HHIycTpHjama Kao Ha amat 3a yOps3aHu passoj
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rnobanny excnausujy. (World bank Group, Corporate Governance of State Owned Enterprises - |
Toolkit, International Bank for Reconstruction and Development - The World Bank, Washington,
2014.) la 61 ce y HeCTaGMIHHM TPKHIIHHM YBJ€THMa OCHIYpao WITO YCHjemHH]H pax u
nocniosarse npefysehia, Kpo3 KOHTHHYHDAHH PAacT W PasBOj jaBHHX npenyseha HamerHyna ce
HEOMXO/IHOCT [MOCTOjarha HE3aBHCHE W 06jeKTHRHE oprauu3audje koja he moapikasath pan
MECHAMEHTA [aBaMeM CTPYYHHX MHIUbEHA M CaBjeTa, C LABEM J10/1aBakba BPHjEAHOCTH M
nobo/bmara IoCI0Barka ApYIITEa.

Jeman on OuTHHX ydecHuka mpomeca KOPIIOPAaTHBHOI' YNpaB/bakhd JeCTe MHTEPHA PEBH3H]a.
OpranusoBana kao nojpimka u momoh. kako MCHAIMEHTY M HAjBHUINEM PYKOBOACTBY, TAKO M
OpraHM3alifji y LjeJMHH, HHTEpHA PEBH3Hja ce cMatpa OUTHUM (aKTOPOM M YYECHHKOM Y
MOCTIOBHOM cHCTeMy mpelyseha, OZHOCHO mMpoLecy KOpPHOPAaTHBHOI YyIpaBibama. OCHOBHH
3ajlaTak HHTEPHE PCBU3H]E J& CBEONLUTA MOJIPIIKA H 1I0MON MEHAIMEHTY Y OCTBapemsy CBpXE H
UHIbeBa 1penyseha, a Koju 3ajatak MHTEpHA peBM3uja Tpeba 1a HCIYHM Kpo3 peanu3aiujy
HCTpaXMBAIba, MCTIHMTHBAKA M oljeHe edukacHOCTH y gjenoBamy mnpenyseha. meHO]
OpraHM3alju 1 QyHKIHOHHCAY HHTEPHHX KOHTPOJIA.

Kako 61 ce cymTHHCKA MOIJIO BPUIHTH PEHCIIHTHBAE, olljer-UBabe U NMpoBjepa eHHKACHOCTH
JjenoBama WHTEpHE PeBU3Mje, ¢ UMbeM obe3bjeluBama afekBaTHIX nephopMaHCH, HEOIXOHO
Je IIpBeHCTBEHO HaeHTHDHKOBATH cTBapHE haKTope ehUKACHOCTH.

Hasenena njenopara Cy HEONMXOAHA M3 PA3JIOra LITO CE CAMO TAKO ne(pUHUCAHOM CHUCTEMCKOM
npuctyny obesbjehyje afexsaTHo npencnUTHBAE, NPOLjeHa, Y3POUHO-TIOC/LEIHYHA JIjeI0Baba
¥ KOPEKTHBHE aKTHBHOCTH HHTEPHE PEBH3H]eE, a CBE ca LiH/beM yHarpjehema meHor MehycobHor
OJIHOCA Ca JIPYT'HM IOCIOBHHUM MTPOLIECHMA.

Jly’KHOCT ¥ OJrOBOPHOCT MEHALMEHTA je MO3HABAMLE NMO3MTHBHO NMPABHHX IPOMKCA KOjH Ce
OZIHOCE Ha TMOCNOBaKE KOpIopauuje. a moceOHO MehyHapoaHux cTaHjapaa. MeHanMeHT je
O/IrOBOpaH M 3a NpaBHUJIHY PACofjesly KaJpoBa, a YIpaBo caM paZHHK YHyTap Kopropalyje je
OHTHA KOMIIOHEHTa 3a YCIIjEIIHOCT M0CTI0Bakba PYIITBA.

Cpenuna JeBeeceTHX TIOJMHA NPOLUIOT BHjEKAa O3HAYaBa MPEKPETHHIY Yy YJIO3M HMHTEpHE
PEBU3MjE Yy CHCTEMY KODPIOPaTHBHOI yNpaB/bama. HapefeHa npekpeTHHIA ce 3aCHMBANA Ha
JEL|/IHO] MOJIPIIIH Y YIIpaBbaky W KOHTpoHn mpeayseha, Koja ce orfefana y HMILIEMEHTAIH] i
HHTEPHE DPEBHM3H]jC Y CBE IMOCIIOBHE MpOIECE, a ¢ IU/beM mTo edHKacHMjer W e(eKTHHjer
KOPIIOPaTHUBHOT YIIPaB/bam-a.

KopnopatusHo ynpaebame je y He TakO JABHO] NMPOILIOCTH AOGHIO HAa CTBAPHOM 3HAYA]y Y
IpOLIECY MOCIOBHE KOOPIWHAIM]E H OTY4YHBabA.

Ca TeopHjckor acnexTa rieaarma, caM CHCTEM KOPIIOPATHBHOI yripaBibama Beh myxke BpeMeHa
vuMa (GyHKIIH]Yy OCHOBa OpraHM3allMOHe CTPYKType mnpefay3eha u mpejcTaBba KOMIUIEMEHTApHY
CMMOMO3y Ppa3IHYHTHX NOCIOBHHX IHCIMIUIAHA KOje MOJpasyMHjeBajy NpaBo, (pHHaHCH]e,
pPa4yyHOBOJCTBO M OpraHU3alioHe CIIOCOOHOCTH KOOpAMHALIMAjE TOCIIOBHUM npouecuma. (Mallin
C., Corporate Governance, Oxford University Press, Oksford, Velika Britanija, 2013.)

VYV  caBpeMEHOM CHCTEMy. OCTBapeme TMOCIOBHMX Hadela KOPIIOPAaTHBHOT —YIIpaBibakba
IPBEHCTBEHO 3aBUCH 0]1 3aKOHCKOT M aJMHHHCTPATHBHOr OKBUpA Jpxase. Y buX uutas je.HH?’
3aKOHCKMX W IIOJI3aKOHCKMX aKaTa KOJH pEerylHiny MHTame NpoBefde WHTEPHE PEBH3H]E Y
JaBHOM CEKTOpY. JOK je NMHTame WHTepHe peBH3Hje Y jaBHHM mnpeay3ehnMa peryjucaHo camo
3akoHOM 0 jaBHEM Ipeayszehuma. Mako je cucreM WHTEpHE peBH3Hje Ha Noapyy4]y buX sacHoBaH
Ha Mel)yHaposHUM cTaHJapiuMMa BPXOBHHMX PEBH3HOHHX MHCTHTYLH]a - ISSAI oksupa y EDCHH
1 XepueroBuHu. nocrojehe IpxaBHO YCTPOJCTBO j€ HEIUIOAHO TIIO 3a BHXOBY pealH3alld]y, Ha
mTo mocebHO yKasyje YMHEHHIIA Ja joll YBHjeK NMOCTOje OpraHu3aluje Koje HHCY HCTyHHIIE
3aKOHCKYy obaBe3y ¢opMHpama H YCTpOjCTBA aJCeKBAaTHE MHTEPHE PEBH3H]e, T€ HE IOCTOje
MOJIalld Jia j€ y HEeKO] OJ THX OpraHu3alija CaHKIHOHHCAHO HEIpPH/piKaBambe ﬂed)HHHC{?.HHX
nponuca. CBU NPeTXOHH HABOJH He Jjeiyjy MoTuBupajyhe Ha yHanpjeheme pajia u nocrojatba
UHTEpHE peBH3Hje, nocebHO UMajyhu y BUIY Jia Ce MOCIOBHHU MPOIeC HHTepHE PeBU3H]e 3aCHUBA
Ha KOHTHHYHPaHOM OJiBHjamy H npahemy.
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Mef)y"rHM, Kao CHCTCM yCMjepaBama U KOHTpOJIE TOCIoBama npexayseha, WHTEpHA peBH3Hja
NOCTaje  He3ao0MJia3aH CHCTEM YCIOCTAB/BEH €  LHJ/BEM OCHIypama JjelIOTBOPHOCTH
KOPIOPATHBHOT yNPaB/harbha.

Wmajyhu y Buzy yrory HHTEpHE peBH3Hje a y MOCIOBHOM NPOIECY IOHOIIEHa OATYKA Ha CBHM
HUBOUMA JPYIITBA YIBphYje H0y3/1aHOCT, PEanHOCT U HHTErPHTET HHDOpPMaLHja H3 Pa3IHUUTHX
OpraHM3alijCKUX MjeI0Ba IPyITBa, MPOM3IA3H Ja je TeKHIITe AjeToBama UHTEPHE PEBHU3Hje
YCMJEPEHO Ha pajl U MOCIIOBAbE APYIITBA yeMjepeHo Ka 6y1yhHoCTH.

[Mopen BHJ:HeﬂGHEHHjCKC CBONYLM]JE CHCTEMa WHTEPHE PEBU3Hj€ M IBEHE CHOCOBGHOCTH
aCHMUIIallH)e a/ICKBATHAM MoTpedamMa 1 KapakTepHCTHKaMa npe/y3eha. ca curypromhy Moxemo
KOHCTATOBAaTH KaKO y JNaHalli-e BPHjeME NPOLEeC WHTEPHE PEBU3HjE NpPEACTAB/bA jedaH O
KJbYYHHX (AKTOpa y CHCTEMY KOPIIOPATHBHOT YIIPABIbAkba.

Yaumajyhu y o63up ummenuny a KOPIOpaTMBHO yNpaB/bame NpeACcTaB/ba OaHOce H3Mely
OpraHa ylipasibarba, KOHTPOJE. pyKoBohera, Kao M BJIACHUKA JHOHHUA H APYTHX WHTEPECHHX
CKYIIHA, Ol BE/IHKE BAKHOCTH je JieHHHCAr:E IOCTYIIAKA CBUX 0JTOBOPHUX JIHIA Y OCHIYPAHhY
Ha/Z30pa HaJl OCIOBHHM MPOLECHMA, & Y OKBUPY 3aKOHCKE PErynaTHBE Koja MOCTARIbA [H/bEBe
ApywTBY. JljenoBame HHTEPHE peBH3Mj€ y CHCTEMY KOPHOPATHBHOT yIpaB/barba jaBHHX
npeiyseha mpejcTaBka aKkTyalnHO, alM CPasMjepHO JIOBOJBHO HEHCTDPAKEHO nojipyd4je. ca
KOHTHHYMPAHOM CKCIIAH3H|CKOM NEPCHeKTHBOM (YHKIMje KOHTpOJe MOCIOBHHX IpOLeca. y
TEIKIbH OCTBApEha KOPIOPATHBHHX [IMJbEBA.

Camo monasumre paja sacHuBa ce Ha pasmarpamy Meljyijenopama opraxa yrpaBe H
PYKOBOACTBA M CHCTCMa WHTCPHE PEBH3HJE Y MPOIECY KOPNOPATHBHOI YIIPaB/baiha jaBHOT
nPeﬂyaeha, Jep ympaeo y Tom mehyomHocy moumBa jexaH o K/bydHMX (aKTopa HE3aBHCHOT
JjeNoBaka HHTEPHE PeBHU3HjE.

Tako neduuucana. uHTepHa peBH3Wja [MPEICTAB/bA HMHMIM]ANTHH (AKTOP POCPECHBHO
HACTPOjeHOT KOPIIOPATHBHOT yIIPaBibaba, Koja MOrPelIHO JepHHICaHa U YIIOTPHjebIbeHa, MOKe
MMAaTH HEraTHBaH YYHHAaK, a mo oapeheHUM HCTpakuBambuMa. 4aK M KOHTpaceKT Ha cam
TMIOCJIOBHH PE3YJITAT U PEATN30BAE MOCTAB/HLEHUX [IMJHEBA.

Kpoz npukas nepuHmcaHOr MCTpakuBama, HECTIOPHO C€ MOXKe 3aKbydHTH KaKo Cy MHOTH
(hakTOpH M eeKTH peneBaHTHHU 3a YTHI@] YCIEUIHOCTH IOCTOBHEX Mpoleca jaBHor npeayselia,
mehyTum. yHyTap npoBenbe oBor HayuHOI MCTpaKKBamba (Gokyc he ce cTaBuTH Ha yHanpjeheme
npoleca MocloBamka eeKTPOEeHEPreTCKor cybjekTa MyTeM IpUMjeHe HMHTepHe peBH3Hje Kao
MeXxaHu3Ma mnoApuike KopnopatusHoM ynpasmamy JII "Enektponpmspena buX" pa. —
Capajeo. ¢ nu/beM yHampjehemba CBAX NOC/IOBHHMX TpOIECa H pPealH3alMje NOCTaB/LEHHX
LUJbEBA U PE3yJITATa [TOCIOBakbA.

Takohe, kao jeman on npucyTHMX rinobamHux mpobiemMa KOju ce jaBba y cBuM cepama
MOCIIOBHHX OJIHOCA, BEJIMKH HArjacaxk y paiy U JjeloBamy Npolieca HHTepHe PEBH3Hje CTaBJba
Ce Ha [OETEKIMJH. TNPEBECHTHBHOM JjejlOBalby W CIIMMHHALMjM CBHX BHAOBa W 06/uka
KOPIOPaTHBHUX Pa/ithbH, Ka0 H pajky KOjeé MO CBOM KapakTepy OACTYMajy o AoOpe mocIoBHE
| mpakce.

[Tonasehu on nmperxoaHuX HaBOJA. J0743M C€ [0 MOCTaBbamka mpobiaeMa HCTpaKuBama, a To je
3Ha4aj MHTEPHE PEBU3HjE y yCMjepaBaiby M KOHTPOJIM [OC/IOBaMba., YCKIahuBamheM 3aKOHCKE
| perynatuBe ca nocrojehum cramem y [pyiitBy, y cBpxy momohu JIpylmITBY y HCIyH-aBamy
IUJbEBA, OJJHOCHO CBPXE M 3HAuaja N0CTOjamkba | [0C/IOBaba.

3Hayaj TeMe Ka0 W HCHA aKTYalHOCT, IOYMBA HA YMIGCHUIM 3a CBE BEhMM HHTEpecOBameM
JAaBHOCTH, peryIaTOpHHMX arcHIHja i APYTHX Jp/KaBHUX HHCTUTYLHjA O YHYTPAIIHkO] KOHTPOIN
MOCI0Bamka jaBHUX Npey3eha.

Takohe, ca acnexkrta (10 onpehene rpanuile) MOHOIOJICKE yIOre HA TPXKHUIUTY eIeKTpHUHE
EHEPruje. Te CXOAHO ToMe M (puHaHCH]CKe JOOMTH M HHBECTHLHMjama, jaBHa nmpexyseha cy noa
cBe BeOM JIymOM M MPUTHUCKOM jaBHOCTH 3d OTKIIAkhathbe PHU3MYHOI I0C/IOBama., KOJE Ce
MOHA]BHINE OrNIe]a Y HETPAHCIAPEHTHOM IIOCIOBAkLY H Pa3HUM KOPYNITHBHEM PaHama.

M nopesa 4MTaBOr CIIEKTpa KOMILIEKCHOCTH MOJIMTHYKOL M JpXKaBHOT ypeljersa Koje ce yBeIHKO
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Ollpaxkasa Ha IOCIOBame jaBHUX npemyseha y BuX, MHTEPHA PEBH3HMja ITIPEeJCTaB/ba MpPBY H
OCHOBHY Gapujepy y OCHIypary 3aKOHHTOT, TErHTHMHOL i TPAHCIAPEHTHOT 110CJIOBabA jaBHUX
npenyseha. Ctora ce MHTEpHO] peBH3H]H Tpeba MOCBETHTH NOCEOHA MAKHLA na ucta He Oyne
Camo 3aKOHOM JeHHHCAHA M NPONMCAHA WHCTHTYLMOHATHA "kateropuja’, Beh na cBojuM
eDeKTHBHIM, eDHKACHHM M HajacBe (YHKIHOHATHAM AjeNnoBameM 3ay3Me JIMIEPCKO MjECTO Y
KbYHHOM O/UTY9HBAtbY W MOCTH3akbY AYTOPOYHHX M KPATKOPOUYHUX IIHIbEBA jABHOT npeayseha.
Konuent mposenenor Hayumor ucTpaxuBama 3a KOHAYAH LKL MMA onaxame ehuKacHor
JjeNoBaka M yIOTe HHTEPHE PEBH3HjE, Te HEHO 3aBPIIHO [je0Bake Ha KOPIOPATHBHO
ylpasjpambe nocmarpasor JIpymrea.

Kao jenan om xbyunux pesynrara koju ce OYeKYy]y OJi MPOBEJEHOI HAYYHOI MCTPAKHBAFHA
TpEACTaB/ba NIPOMATPARE CTBAPHOT CTamba MMIIEMEHTALH]E, KOODIMHAIH]E H NPEHCIHTHRARA
eduKacHoOr JjesoBarma WHTEPHE pEeBH3Hje, Te (akTOpH JjenoBama KOjU OHA MMa HA Jpyre
TIOCJIOBHE [POLIECE, A CITHJEIOM TOra H Ha KOPIIOPATHBHO YIIPaBJharbe.

Crora, HeonxoHo je GopMHpaTH 30pHH MPHKA3 CAJALIbET CTamba, y3 npujeanore yranpjehema
HNOCJIOBHOT POLIECa HHTEPHE PCBH3HM]E KPO3 CBENPHCYTHE eeKTe, KOjH OBaj MOCIOBHH HpOLeC
MO’KE€ HMATH 3a CBOJ KpajibU PE3YIITAT pajia U JljeloBama.

Oz aHaTOMH3MpPara CTBAPHOT CTAMA M HAYMHA TTOCTOBHHX OJHOCA Y JpymTBy, Kao pesyirar ce
OueKyje MOJeNHpam:e MPHje/UIOra ca HOBUM alTepPHATHBAMA MOCIIOBAMA KOjH NpoM3/Ia3e U3 HU3a
HOBHX MpHjE/UIOra, €NeMEHaTa, aKTHBHOCTM M IOCTYIAKa KOjH O y Oynyhem nocnopamy
Hpywtea uMaile ynory KoopamHaTopa Y TOCTH3akY OZpeheHHX mnpoMjeHa, [omyHa H
ycaBpiiaBama, Kako HHTEPHE PEBH3Hj€. TAKO Y3POYHO-NOCIHEIMYHHM CIIHjSIOM W KOMIUIETHOr
KOPIIOPATHBHOT YIIPAB/bakha.

[Tonrasehn oz w3HeceHor. pajy JeTabHHjer NOrjieaa Ha OCHOBE, KOJH CE KA0 K/bYYHH daxTopu
Hamely y NO3WIHOHHMpAky OYEKHMBAHMX pE3y/NTaTa HCTPAKUBama, MOCEGHO ce u3Bajajy
cibesiehu eneMeHTH:

* [Ilpuje crera, ucraknyT he ce 3Hauaj ¥ Mehy3aBUCHOCT MPOrPECUBHOT KOPHOPATHBHOT
YIIpaB/baka ¥ €(HKACHO YCIOCTAB/LEHOT CHCTEMA MHTEPHE PEBH3HjE, 3aTHM HHTEPECH
3aHHTEPECOBAHMX CKYNHHA, yAOBO/baBakha THM HHTEpPECHMa. KOOpIHHALMja HHTEpeca
THX CKYIIHHA:

¢ Merpaxur he ce 3akOHCKM OKBHD JijelioBara HHTepHe peBusuje y [pywrsy, onucar he
Ce OJIHOC ca OpraHkuMa ynpase, KOHTpOJ€ W Han3opa, Te he ce HampaBWUTH ynopejaHa
aHajiM3a ca MOJE/IOM HHTEPHE PeBU3HUje YTBplieHe 3a jaBHH CEeKTOD:

e Jlehunucar he ce HemOBO/EHE OKOJHOCTH KOje CIIpjedyaBajy HEOBHCHY. OOjJeKTHBHY H
CaBjE€TOJABHY YJIOTY M aKTHBHOCT MHTEPHE PEBH3H]C Y MCIYEbCHY LHbeBa [pymiTea, ca
OCBPTOM Ha KanamuTeT ¥ MHTeH3UTeT paja U JjjerioBamka UHTepHe peBu3dje y JIpyTsy:

e Ucnurar he ce cTBapHO (peaHo) crame yHyTap J[pymrTBa, ca noceOHHM OCBPTOM Ha HheH
nojoXkaj y Jp)KABHOM CHCTeMY, OYeKHBama KOPHCHHKA, 3a/]0BOJbeia roTpeba
HHTEPECHUX CKYNHHA, yCaBpUIABAHka W CBEONUITE HAZOPAIHE 3HAMA 3ANOCICHUX Y
Onjeny uHTepHE peBU3Hje, MOCTOjarbe M KBATATET KOMYHHKalldje WHTEpHE PeBH3Hje ca
OCT&IMM OpPraHU3alldOHUM jeIHHHAIIAMA;

e VYrepaur he ce TPeHYTHO cTamkbe TPAHCHAPEHTHOCTH M OATOBOPHOCTH Y YIpPaBlbakby
HpymTeoM, Te he ce NMpeTOKHUTH Mjepe 3a HUXOBY JOCIHEIHY MPHUMjEHY, ¥ OKBHPY
3aKOHCKHX M ITOJ[3aKOHCKHUX HOPMH;

e HMsppumr he ce Hamorpamma mnocTojehMXx W WMIUIEMEHTaUM]a HOBHX K/bYYHHX
unaukaropa ycrnjexa KPI (Key Performance Indicators);

e Jlepunucar he ce ocHoBHH enemeHTH (aKTopa KOjH NpPEACTaB/ba)y MpPEdyCiIoBe
eukacHOr (YHKIMOHMCAba WHTCPHE PEBH3HjE, C IIMJBEM CBHACHTHpama €BEHTYyalHHX
MpONYyCTa WK MaKKABOCTH Y 0CANAIH0j [TOCIOBHO] IIPAKCH OBOI [IOCIIOBHOI [IpoLieca

Jpymtsa;




Jlebununncar he ce HOBM TpHjeaTosW mmama MocHoOBHE CTpaTeruje KOpropaTHBHOT
ynpasbawa JlpymrTea, koje OH ce 3aCHHBANO, KAKO HA CHCTEMCKH paspaheHum |
PEBU3H|CKHM H3BjEIITAjHMA W TPENOpyKaMa, TaKo, HAPABHO, ¥ HA CBHUM 3aKOHCKHM,
MO/3AKOHCKHUM, CTHYKHUM, I10CJIOBHHM M JPYTMM NpOIMCAHMM aKTHMa H HOpMama Ha
KOJ¥Ma MovYmBa nocinosame JApyurrsa:
¢ Kpos cucTeMcKy aHATMTHKY 0CAJaIImber HAYMHA pajia u mponjene pusHka, hopmupahe
CE€ MOyl NpEeHCIMTHBAKA CIA0MX Ta4aka CHCTEMA WM MOCJIOBHHX Tponeca Koju he
OHTH [10/1a3MINTE Nabb0j KaTeropu3alijy c1abux Tauaka NpeMa paHTy pU3HKa;
Ilpencnurahe ce popmupame jeMHCTBEHOr KOHIENTA yIpaBjbatkha YKYITHHM PH3HKOM
Apyurrsa (enr. Enterprise Risk Management — ERM):
* ®opmymucar he ce cHcTeMCKH mpolec Jjenopama uHTepHE peBu3Hje pymrsa ca
eJIeMEHTHMA:
a) neduHHcamba cTBapHEX (aKTOpa KOjH Ajenyjy Ha ehHKACHOCT HHTEPHE peBu3Hje.
0) NpeBeHTHBHOr JjeNOBakA WHTEPHE pEBH3Mje HA [OC/IOBHA JEIABARSA WU npolijeHe
MOCIIOBakA,
1) NIpaBOBPEMEHY JACTEKIUHM]Y CBHX HEMpPAaBMIIHOCTH KOje OM MMasle TPEHYTHH WIIH JIYyTOPOYHM
HeraTuBHH e(EKT Ha 110cnoBake JpymTsa,
J) M3BjeIlITABAbE PYKOBOIHMX CTPYKTYpa M OATOBOPHHX oprama JlpymTsa o [POBEICHUM

peBH3MjaMa, Ka0 M HalasHMa H NPeIJIOKEHAM Mjepama 3a MPEBCHOM]Yy M OTKIAmAke
HEMpPaBHIIHOCTH,

€) JNeTEeKILM]a ¥ OTKJIahake YCKHX TPiia MoCiIoBama.

) nposenGe HaKHANHMX KOHTPONA YHANpHjen NeMHHCAHHX KOPEKTHBHHX Mjepa ¥ Mjepa
noboJspimama,

I') KOHTHHYHpaHa HaJ0rpajiba HOBHX 3HAIA U NPEUCIMTHBAE (TECTHpame) 10CcalallibiX
3Haa y3 IPUMjEHY CTEYEHOT Ha IPAKTHYHUM IIPUMjepUMa focosama JIpymTea,

X) Kpo3 TECTHy CHMYyJIauMjy oJpeheHMX TMOCIOBHHX CHTyaumHja cTBOpUT he ce jacHe
MPEIUCTIO3KIIH]e 3a CTBAPDHY (MPAaKTHYHY) [PUMjEHY CTEYEHHX 3HAMma H BjCIOTHHA Y
AabHeM IOCIIOBHOM paly ca acnekTa 1060oJbliamka MOCTOBHOT MPOIeca HHTEPHE PeBU3H]e:
e (Ca acrekTa KOHKDETHOT CiMje/ia IMOCIOBHE OATOBOPHOCTH, aeduuHucar he ce jacan

CHCTEM XH]E€PapXH]jCKOT OMIy4HBama H OATOBODHOCTH 3a MOJPIIKY M TPOBEAOY
eukacHor MojenMpama W [jelOBaa IOCIOBHOI [IPOEcAa HMHTEPHE PEBU3MJE ¥
JIpymITBy, NoYeBIIM O HAaJ30pHOT 0160pa, J0 CBAX OATOBOPHUX CTPYKTypa y JIpyuITey:

e Ananusupar he ce CBH MOCIOBHH JIOKYMEHTH KOjH Ae(pHHHILY MOCIOBHE aKTHBHOCTH
uHTepHEe pesusdje y J[lpymiBy, Te he paobuBeHu pesyitatd GHMTH OCHOB 3a
NPEHCTIMTHBAKE W EBEHTYANHY W3pany HOBUX TOCTOBHMKA, TMPAaBUIIHHKA, MONUTHKA.
MHCHja, BH3Hja. YNYTCTaBa, MPOTOKOJNA, CHCTEMATH3alMja M OMMCA pajga, a CBe ca
MPBEHCTBEHMM LHJBEM CTBapara MOYETHOI OCHOBA Jije/oBama eMKaCHO KOHCTPYHUCAHE
HHTEPHE PEBU3K]E U Ja/bEEel KOPIOPATHBHOI' IIporpeca;

e Msspiiur he ce npercnHTHBame MoZeNa MPOLMjeHe PEBH3UJCKHX PH3MKA. Ka0 M CBHX
NPYTHX pelieBaHTHHX PH3MKa [IOCIOBAka Ca acleKTa MPaBOBPEMEHOT yodaBama Oy xyhux
NpHjeTHH ¥ MoryhHOCTH:

e J3ppmut he ce mpeucnUTUBaKE €1YKOBAHOCTH, 00YUEHOCTH, IPAKTHYHOT JjeloBamka U
JOC/bETHOCTH HHTEPHUX peBH30pa [IpyTBa, y3 TeHJeHIH]y KOHTHHYHpaHe Halorpaimnhe
3Harba M NMEPUOANYHOI IPEUCIIUTHBAA HCTOT,

e [lpeucnutahe ce capaima, JjeloBame W KOOpAMHAIMja M3Mehy MHTepHe peBH3Hje ca
Je[lHe CTpaHe W HajBHILeI PyKOBOZCTBA, OJrOBOPHUX JIMLA H JPYTHX MOCIOBHHX [Tpolieca
y JpywtBy ca apyre crpaHe. Te he ce NpemoKWTH KOHKpPETaH CBPCHCXOJaH MOICH
3aje/IHHYKe Mely3aBHCHOCTH, [IjeioBara M MHpPEUCIIATHBAamka ca UU/beM Mn000JblIaHe
peanuzaiuje KOHKPETHUX PajIEbH;

Ycmocrapuhe ce cHCTeM KOOpAMHALMjE, NPHKYILUbama IlojaTtaka M pa3MjeHa |
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nH(popmannja m3mehy uxrepHe pesmnje u ApYTUX 1nocnoBHUX nponeca Jpymrsa, koju

3a pe3yiTar CBOTa paja uMajy ojpebeHy yaory y KOHTpONH, NpEHCIHTHBaWbY H
HAIOTPalby TI0CIOBAKA;

a) CiyxGe 3a uHTEpHY KOHTpOMY JlpymTBa.

6) Cextopn u ciyx6e koju CY HalUIOKHH 33 HMIVIEMEHTaUMjy MehyHaponmnmx crampapna |

(Cucrem ynpaemama kBamutetom (ISO 9001). CHCTEM OKOIHHCKOL ynpasmkawa (I1SO
14001), Cucrem edexrusHor m eduractor ynpapbatba CBUM PH3HIIMMA 1O 3[pPABIbE H

Oe36jemnoct paguuka (OHSAS18001), Cucrem besbjeqnocTu unbopmamuja (1ISO 27001).

Cuctem ynpasibama pusuumMa (ISO 31000).

° Hpeucnmahe C€ yiora ¥ HEOMXOJHOCT 3a UMILIEMEHTaLM]y HOpMme ISO 37001 (Anti-
bribery management systems) koja G4 umana 3a wasm nomoh Hpyuitey y 6opbu mnporus
KOpYNTHBHHUX DajbH  yCHOCTABOM  KYJITYpe €THYHOCTH, TPAHCHAPEHTHOCTH W
y(:}c.l?aljeﬂocm Ca 3aKOHHMA, y3 YyCNoOCTaBy YYMHKOBHTHX Mjepa 3a cysOMjame H
CHpjevaBarse CBHX 00JIMKa KODYIIIHMj€ M HENOCTOBHAX Pallib.

* @opmupate MOZIENa IPHKYTIbaba HHPOPMALHja MHTEPHE peBH3Hje, raje 61 ce cBAKOM
pannuky [lpymrsa mama antepHatHeEa moryhmoer ma Opjeny HHTEPDHE PEBU3MjEC Ha
HENOCpCal Ha4HH yNOyTH NHTama, nojatke ¥ MH(opmauuje koje 6u Guie jeman on

MHITyTa 33 Ja/biC NPEHCIIUTHBAE W aHAIN3Y CBAKOT O] TOCIOBHUX IMPOLECca U PATHUX
Mjecrta.

OuexknBann AONPHHOC HCTPaXKHBaKLA

anBHCTBEHH JOTIPHHOC HAYYHOT HCTpaXKHBama IMOYMBA HAa YHILEHHIIH Ja OH OBakaB BHII

Hay4HOT HCTPaKHMBama MOrao TIOCIYXHTH Ka0 OCHOB 3a [a/bibe MOTIYHO TEOPH|jCKO H |

KOHIENTYalHO yo6nu4aBame pa3Boja MHTEPHE PEBH3H]E, TE IEroB yTjenaj ¥ Mehy3aBHCHOCT ca
CHCTEMOM KOPIOPAaTHBHOT YIIPaBJbakha.

Teopujckn nompuHOC HayuHOT MCTPAKMBAKA Ce 3aCHHBA HA YIO3HABAHLY JIOCANAIILE MPAKCe
yHanpjehema caBpeMEeHOT TJICJINIITA NOCIOBHUX aKTHBHOCTH M YHHHAKa HHTEPHE PEBH3HjE. Kao
¥ Ha CBMM NOTEHIIMjaluMa KojuM GH WHTEpHa peBM3Mja MOIVIa Jia Jjelyje Ha HWBO YCIjelHOCTH
KOPIIOPAaTHBHOTI ynpaBibamka. lakohe, JONPUHOC HAYYHOT MCTPaXHBamka Ce Orjiefa u y
AQHATM3UPAy TPEHYTHOT CTamka IOCHOBHOI [poleca HHTEPHE PEBH3H]E Yy CHCTEMY
KOPIIOPaTHBHOT ympaBjbama J[pyluTBa, Kao U JaBamy CYrecTdja, PHjeIsiora U HHHLMjaTUBa 3a
HEr0BO Jlabie N00o/bIamke H yHanpjeheme.

IMonasehu o n3HeceHUx HaBOJa, HAYYHH JONPHHOC OBOT HCTPAXKHBAKA j€ NIPHjE CBEra aHa/Ik3a
TPEHYTHOT NOJOXKaja U paja HHTepHe peBusuje y [pymrsy, xao npeaysehy 4mjm je apxasa
BeNMHCKH BJIACHMUK M KOja YIpPaBO y CBOjCTBY TOI' BJIACHHINTBA [OCTAB/bA YIAHOBE OpraHa
yrpaBibara, Haa3opa u KonTposie. Kpoz crosHajy acnekara epukacHOr AjeloBama MHTEPHE
peBH3Mje Ha KOPHIOPATHBHO YIpaB/bake, HacTojahe ce GopMmynHcaTH MOAYN H3padyyHa H
Mjepema CBHX IOjeJIMHMAX yTjenaja Koju OM AEMAHO yKasald ynpaBo Ha OHE HajOuTHH]e
(akTope ca HajHHTEH3UBHHUM HMMITYICOM Ha edmkacHOCT WHTEpHe peBusHje. C TUM y Be3H
UCTaKHYT he ce eBeHTyaIHU NPONYCTH M HEJOCTAlM mocTojeher yHyTapmer MOCIOBHOI CHCTEMA,
ca MNpHjeUIOrOM KOHKPeTHHX Mjepa 3a yHanpjeheme wucror. Mcmurar he ce rtpenyrHa
GbYHKIMOHAIHOCT W YYMHKOBATOCT HHTEPHE PEBU3M|E ¢ ACHEKTa KOPMOPATUBHOI YIpaB/bakba, C
ACIHMAHO, KOHIIM3HO W KOHKpeTHO AeduHHCAHMM TMpHjelTo3uMa Koju OM Morid OuTH
nojapeheHH MpoMjeHOM 3aKOHCKE peryjiaTUBe MHTEepHe peBH3Hje y jaBHUM Ipeny3ehuma. xao u
HHTEPHHX MpoLeaypa 4 akara yuyrap Jpyursa.

Pesynraru koju he mnpowsahm M3 HaydHor HcTpaxuBama he Owtm 3aceban J0mMpPUHOC

eMITMPHjCKOM MCTPaKMBAaky, IPBEHCTBEHO 3aCHOBAHO Ha YWFeHHIM Jia he ce Mohu Ha
KOHKPETHHM TIPHKA3MMa i IPaKTHYHUM MOKa3aTe/bHMa yKa3aTH Ha 3Hauaj JjeoBama eQuKacHo
yCTpOjeHe MHTEPHE PeBHM3Hje Ha KOPIOpAaTWBHY CHCTEM yIpaBibarsa jaBHOT mpemyseha. [lopen
cBuX Beh mpenBubeHHX OYeKWBama, KOji O OWIH pe3yTaT HAy4yHOI MCTpaXHuBamwa, OMTHO je
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CTaBUTH noceOaH Harnacak Ha eBHACHTHy MOryhHOCT 1a he Hameenu pe3y/ITaT 3a CBOj LHJb
UMaTH HMIUIEMEHTALH]Y CaCBUM HOBHX TOCTYTAKA, NPOLEAYPA H HAYMHA pana, koju 6u Tpebann
Outn HHBOJIBUpaHH y T0CI0BHH Tipolec [IpymiTsa, ¢ wusmem yHanpjehema nociopse ¢dyuknuje
UHTCPHE PEBU3H]C U HEHOT aKTHBHOT [j€JIOBAka HA CHCTEM KOPHOPATHBHOT YIIpaBJbaba.
Ysmajylfm y 0634p YHIEHHILY JIa ce Ha HuBoy bocHe n Xepuerosune ucnpenmuhy nonuruka u
KOpyniHja, Te ja je KOpyNuHja Kao CBENpPHCYTHA [0jaBa IIHPOKO pacmpocTpareHa Ha
TEPUTOPHjy buX. a xa je texwumre npomeca esporncke MHTEIrpalkje ynpaBo Ha Gop6H npoTHs
Kopynuuje, uspaaut he ce cMjepaunue nomohy kojux he ce OpraHH3alldja MHTEPHE PeBHU3Hje. Kao
| HE32BHCHOT THjesna yHyTap JIpymITBa, yCHOCTABHTH HA HaudH 1a he ClipjeyaBaTH OpraHe
YHpaB/batba y TNOKyIajy U3BPIIEHA KOPYNTHBHHEX PA/IFH, OHOCHO CHIpjeyaBamby pallibi Koje Cy
TIPOTHBHE ONILITEM HHTEpeCy, Kao M HHTepecy U Mucuju JlpymTsa.

Hobpa npakca mnocioBama NONpa3yMHjeBd OCUTYpame H KOHCTAHTHO yHanpjeheme
TPaHCIapeHTHOCTH MOCOBaka jaBHHX npenyseha, mro Hamehe motpeby paseujama npakce
no6pe yHYTpallse OpraHu3aliije, MyTeM HACTOjamba CBHX aKTepa Jia Ce MOCIOBH M3BPIIABAjY Y
CKjlaly ca mpomHeHMa, T¢ OLjeHe e(HKacHOCTH YIpaB/bama JbyJACKMM IOTEHIHjaluMa u
KOHTPOJIOM HHMXOBOI paja. YIIpaBo je MHTEPHA PeBH3Hja KJbyuyaH (akTop y OPEHCIIHTHBAKLY H
OLjjeHH (YHKIMOHKCAA IOCIOBHHX TPONECa, KA0 H TEHEPAIHOI TOCJIOBHOI CHCTEMa, Te

Tnpejyiaramy pjemema 3a nosehame NPOIYKTUBHOCTH M 3a0BOJbEHHA YHYTapHhHX H BamCKHX
KOPHCHHKA.

M3 mnpeseHTOBAaHMX HaBoAa, Kao CyGIMMHPame OYEKMBAHHX NONPHHOCA HAYYHOI
HCTPaXHBaba H3/Bajajy ce cbeaehn pakTopu u noxazare/bu:

I Hayuuu nonpusnoc

* Jenan o K/by4HHX JONpHHOCA, KOjH he npousahm u3 nposenbe HayYHOr HCTpAKUBARbA,
Mo4YWBa HAa MOZENY Yyod4aBalma. TECTHpama H [PSUCIATHBaMKA e(HKAaCHOT
(hyHKIMOHKMCAbA MOCTIOBHOT MPOLECAa UHTEPHE PEBU3Mje, KA0 U HEHO TAKO YCTPOjeHo
IjeNoBare Ha CHCTEM KOPIOpaTHBHOT yhpasibama Jpymtea. Hasenenu mozmen he ce
3aCHMBATH Ha CBHUM Je)HHHCAHUM 3aKOHCKHM, NMOUAKOHCKMM H IIOCJIIOBHHM aKTHMa
KOjuMa MOJIHjeKEe HOcioBake J[pyIITBA, K40 M OCHOBHMM IOCTYJaTHMA HAa KOjHMa
MOYKMBa e(PUKACHOCT HHTEPHE PEBU3H]E;

* Hose Teopujcke crno3naje 3acHuBahe ce Ha JedHHACAY T0jMOBA H aHAIU3HPAY HCTHX
13 00J1acTH €()MKACHOT YCIIOCTAaB/bakha HHTEPHE PEBH3H]€ Ca aCleKTa HeHOT /[jeioBamka 1
Mely3aBHCHOCTH ca KOpIOpaTHBHUM yrpasibameM [pyliTsa;

e Hose Hay4HEC YHIBLCHHILC he ce 3acHuBath Ha H3pagHd CBMX PEICeBaHTHHMX IOCJIOBHHX |

nokymenara (IIpouemypa. Ynyrcrasa, [Tomutuka, IlpaBmanuka...), kojuMa OM ce Ha
Aelnzan U QyHKIHMOHANaH HauuH (POPMYIHCA0 CHCTEM IPEHCIIHTHBAMA., TECTHpaha,
KOHTpOJIE €()HKACHOCTH H (pYHKIHOHAIHOCTH CHCTEMa HHTEPHE peBu3rje y JpymTsy.

II  IIparmaTH4HH IoNpPHHOC

e VYcmocraBoM e(HMKacCHO YCTpOjeHe HWHTepHe peBu3dje y JlpymTBy, cTBapa ce
¢yukuonanHa "6apujepa’ y NpeHCIUTHBAKY W KOHTPOJIH LjeJOKYITHOT MOCIOBaba;

e Tako ycTpojeHa WHTEpHA peBH3Mja CBOje JjellOBarbe 3aCHHUBA IPBEHCTBEHO HA ACIEKTY
JeTEeKIHje HEe3aKOHUTHX H HEINOCIOBHHX [jeJoBama. [J0 CaHalHje M KOHKPETHHX
NpHje/UIora 3a MpeBasHIAKEHE YOUSHHX O/ICTYNAaka, y3 CTBApakhe ONTHMAIIHOT CHCTeMa
NPEBEHTUBHUX Pa/iibH JIa 10 HEME/BEHHX Y3pOKa M MOC/bEIMIA HU He Johe y nociopamy
Hpymrrea;

e [Iposemhe ce enyxkoBaHocT cBHX 3amocieHux y JlpymTBy ca acmexkrta MOCIOBHOT
AjeNnoBamka W YJIOre MHTEPHE peBH3Mj€. 4Mje OM BHLIECTPYKO [jEI0OBAmE NMPBEHCTBEHO
6uno nHa nmpubnMKaBamy MOCIOBHOT IMpolleca MHTEpHE peBH3Hje CBAKOM O] paJHMKA
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MOHA0co0, a MoTOM M cybnuMauuje W MORE3UBAMA UHTEPHE PEBU3H|€ Ca CBAKUM

fIOC/IOBHAM NPOLIECOM, C LIMJbeM Jajbibe Pa3MHjeHe moJaTaka H HHdOpMAaimja;

Carnenahe ce mopenupaibe HajaJeKBaTHHjer CUCTEMa 3a MPOLeHy pHU3MKa JeTeKluje.

KOjH GM Ha KOHKDETAH HAYMH TIPEBEHTUBHO Ajenosao Ha MoryhuoceT Gynyhux Hetawmmx

PCBH3H]CKUX M3BJEIITAja M MPENOpPYKa;

¢ lloBesuBameM HHTEpHE pEBH3Hje Ca CBAKHM paxnukoM Jlpymrea, mactojahe ce |
opmymucat cuctem 3anpumama MHGOPMAIMja W NMPEUCHIHTHBAA HCTHX, C I[HJbEM
IPAaBOBPEMEHE JICTCKUM]E M OTK/IAMmaha EBEHTYATHHX HENpPaBHIHOCTH y HBHXOBOM
CaMOM 3a4eTKy:

* Jlepunucar he ce oppehene akTHBHOCTH. OOrOBOPHOCTH M Mjepe o0bOaBe3HOTr
TPCHCITHTHBAbA, HAOTPANHE W yCaBpIIABaba MOCIOBHO MPOLEca HHTEPHE peBH3H]C,

ka0 M MHTCH3ATET H E(PeKTH HEeHOI JjeNoBama HA KOPNOPATHBHO YIIPABI/bAILE Y
[H]EJIOCTH.

IV.7 Ilaan paga u Bpemencka AMHAMEKA

Pen. B OnHc aKTHBHOCTH W 3aJaraka Ha NOJEIMHAM  JIHjEJIOBHMA |
6 PEMEHCKH MEPHO 5
p. JAOKTOPCKE JHCEpTALAje
01.11.2018. - ; .
1; 28.02.2019 Ipukynbatme noaartaka, uspaga TEOPH]CKOT IHjeNa JHcepTanuje

[lpukyrubamse mnojaTaka 3a EMIUDUJCKHM MO JOKTOPCKE

2. | 01.03.-30.06.2019 auceprauuje, obpana noziataka nomohy crarucTutkor coprsepa,
I e o " | Te u3Boheme oaroBapajyhHx 3axibyuaka Ha OCHOBY oGpahenux

NoJaTaKa H JOOH]JeHHX pe3yaTara

3. | 01.07.-01.12.2019. H3Bol)_ctbe 3aKibydaka y CKiajy ca IMOCTaB/beHHM XHIIOTe3aMa H

TEOPHjCKAM 3aKOHOMjepHOCTHMA.

|

IV.8 Meroa u y3opaxk ucrpaxuBama

Emnupujcko uctpakusame fie 6utu nposesieno y JI1 Enexrponpuspena buX a.1. Capajeso, 10K
he neramHO HcTpakuBame (y3opak) Owte nposeneHo y Jlupekumju JpymTBa Kao
HajOArOBOPHM]O] PYKOBOJHO] CTPYKTYPH MOCMATPAHOT jaBHOT mpeayseha, Kao W y MojeuHUM
IMToapyxuunama jaBHor npeayseha.

Takohe, emnupujcko merpaxupame he 6uTH mpoBenero W y Oxjeny 3a mHTepHY peBH3ujy JI1
Enextponpuspena buX .1, CapajeBo, Koju je CXOJHO 3aKOHCKO] PETYJIATHBH U XHjEPapXHjCKH
oaBojeH ox came [upekunje Jpyuirsa.

Kaxo ce emnupmjcko HCTpaxkuBame IPOBOJM HA jaBHOM npeaysehy koje ce mo cBojoj obnactu
JjeNoBama. OPraHH3aIMjCKOj CTPYKTYpH, OpOjy pajHHKa, paclpoCTpPameHOCTH H JjeloKpyTy
IjenoBarka CBPCTaBa y  JEOHO OJ HAJKOMIUICKCHHMjUX JjaBHMX mpexyseha ca ApikaBHHM
KallMTalOM. KOMIApalMjcku ce BpIA nopeheme ca IpyrMM jaBHMM Mpenysehuma wucre
JJENaTHOCTH W MCTE WJIM CIIMYHE OpraHW3allHoOHe CTPYKTYpe. Te Cé MOKe KOHCTATOBaTH Jia ce
TakaB BHJ Y30pKa Je(HHHINE Kao KBAaHTHTATHBHH Yy3opak. HaBemenu y3opak ce 3acHHBAao
MPBEHCTBEHO Ha IMYHOM 0fabupy. Kao ¥ Ha HEMOOHTHO] YHILCHHMIM O CEMGHUIHOCTH y pajy
_[jelloBay HaBeleHOr jaBHOr mpenyseha, Te H:-eroBoj KOHauyHO] pe(eKCH|M Ha I[jeOKyIHY,
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| MHunyjatuea u 3ammcao 3a npoBeaby eMIMPHjCKOT MCTpaKHBAHba YIPABO Y OBOM jaBHOM

KaKo NpUBpeAHY rpaHy. Tako M Ha BHLIECTPYKE YYMHKE Ha IjeIOKYITHOM [P}KABHOM HHBOY.
Ynpaso ycimjen TakBor onabupa HaBemeHor Y30pKa, y €MIHpH]jCKOM HCTpakupamy he ce
IIPUM]EHHBATH CBPCHCXOMTHO Y30PKOBaLbE.

Y nposohemy eMnupHjckor HCTpakHBama, xopucTihie ce MeToie MpUMApHOT M CeKyHAApHOT
NIPHKYT/bakba Mo/iaTaKa.

Cexynuapue nonarke unnut he ¢y Hay4qHO OJpeheHH MHTEPHH CeKyHIapHH M3BOPH MOATAKA y
BHIy JOCTYIHHMX PErynaTOpPHHX OKBHPA, MOJALH M3 JOCTYIHHX 6asa jaBHOr mpenyseha
(MEpHONMYHK (PHHAHCH|CKH ITAHOBH M HM3BjeLUTAjH. PEBH30PCKH H3BjelITajH. M3BjelITajH MO
HPOBCACHOM WHTEPHOM ay[AWTy KBAIMTETa M JPYIHX MMILIEMEHTHDAHHX CraHjapya), CBH
HayIHO ONIpEheHH eKCTEPHN CEKYHIapHH M3BOPH IOJATAKA Y BHAY nojlaTaKka W3 CTaTHCTHYKH
3aBOJA M JIpyruX pe/leBaHTHHX HHCTHTYIHja 3aiyXKeHHUX 3a mpaheme pana jasHor mpemyseha
Koje je HaBeleHo kao ysopak (JI[EPK — HpxaBHa perynatopna komucuja 3a ENeKTPUYHY
eneprujy. PEPK — Perynaropua xomucuja 3a eHeprujy y @enepanuju Bocre u Xepuerosune).
H3BjElITaja pe/leBAaHTHHX HHCTHTYLHja, A0ocTynHAX 0asa mojaTtaka, Te HE3AaBHCHM BATHIIHH
U3BOPH y CTPYYHHM HacomHCHMa, objaB/beHMM mHyGJMKAlMjaMa, CTYIAjCKHM aHATH3aMa W
APYTHM PCICBAHTHUM JOCTYITHUM M3BOPHMA.

C uMBEM KOHKPETHHjUX MOjaTaka y npoBohersy eMIHpHJCKOr HCTpaKHBara, MPUMApHH
nonany he GMTH NPHKYIUBEHH MyTeM METONE HCHHTHBAA, IITO MOJIpa3yMHjEBA: AHKETHPARSE.
AHKeTHH YIIHTHUIH, HHTCPB]YH, HHTEPBjyH 0cebHUX QOKYC rpyna koje he 6utu nedunucane u
npegoapelhere y caMom NOCTYNKy ¥ npoBohemy EMITHPHJCKOT HCTPAKHBAIbA.

Kpos Ttpancep nomaraka y cmucneno popmysmcane uH(pOpMaIHje, Ka0 OCHOBHOM pe3ynTary
00pajie MPHKYIbEHUX MONATAKA, HHXOBOM NPEHCIIUTHBAY, TECTHPAY M CTBAparmy TOrMYHHX
CMjEpHHIIA, Koje OH MMase CBPCUCXO/IHO JjenoBame Ha Jajbma npeasuhama U o/1J1yqHBamba, Te
CYWTHHCKH INpHKa3 MPOBEJICHOr EMIMPHJCKOr HCTpakHBama, MNOpe]l 00aBe3He JOrHYKe
KOHTPOJI® U W I1aHa o0paje nojaraka, 1a/bime TeCTHPae U MPEHCIUTHRAKE 06pade MoAaTaka
he ce BpmTH KPO3 NedHHHCAHN AMjana30H MATEMATCKAX METOAA M A1eKBATHHX CTATHCTHYKHX
NoCTymnaKa.

Pesynrath ncTpakuBara, eBEHTYATHH MPHje/T03H 32 MOGOJBIIAME NOCTOBHOT Npoieca HHTEPHE
peBU3Hje, ca IHIbeM aleKBATHOT (YHKIHOHHCAHA U /1j€JI0Bakba Ha KOPIOPATHBHO YIIPABIbabe,
6ut he npesenToBaHM oaroBopHUM JHIMa JIT Enextponpuspena buX n.1. Capajero. ¢ museMm
youaBara CTBapPHOI CTamka U MOryhHOCTH ITpHMjeHe 100pe MOCIIOBHE IpakKce.

npefysehy, npousnasM M3 BHINE pasnora. a NPBEHCTBEHO j€p CE pajd O CHHXPOHH30BAHOM
CHCTEMY IpXaBHO YCTPOJEHOT anapara, Koje CXOIHO CBOjOj PACIPOCTPAREHOCTH HA TPXKHINTY Y
® buX iMa MOHOTIONICKY YJIOTY y IHCTPHOYIIA]H €NeKTPUYHE €HEPrHje Ha THM MOAPYdjHMA.

Kao moryhm komnapaTHBHH OZHOC ca CIMYHHM WM HICHTHYHO MOCTABJBAHMM CHCTEMOM
MOC/IOBHUX OJHOCA, Y HCTpaXKuBamy he ce KOpHCTMTM M TOJaUM O Ipyre JABHje Hajsehe
enekTpoaucTpubyTusHe Komnanuje y buX, 1j. MX Enekrponpuspesa Peny6nuke Cpricke,
Marwnano npenysehe, a.a. TpeGume u JI1 Enexrponpuspena X3 Xb 1.1. Mocrap.

36or crenupuIHe MPUPO/IE NOCIOBHOr MPOLECca HHTEPHE PEBH3H]E H FHEHOT JIjeloKpyra pasa u |
OBJIALITEsA, HHOPMAIIHjE U MOJAlK O/ HABEACHUX €ICKTPOAUCTPUOYTHBHMX KommaHHja he ce
KOPHCTHTH ¥ [PE3eHTOBaTH Yy CKIaay ca 3anpuM/beHHM WH(OpMalMjamMa 0 MCTHX. Ko U O
€BEHTYaJlHUM Mjepama 3a0paHe W OrpaHMdYerma Koja IpOU3Nale W3 HHTENEKTyallHe CBOjHHE
npHBpeHMX cybjekaTta, Tj. MOCTOBHE TajHe.

G M‘m AR

IV.9  Mjecro, 1abopaTopsja  onpemMa 3a eKCHePHMEHTAJTHH Paj
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Kanympar je o6e36jemno cae TPEAYCIIOBE 3a NIPOBOhEr-e eMINPH|CKOT HCTPAKUBAA, HA HAYHH |

Aa je wusabpaHa moy3jaHa METOZIOTIOTHja HCTPAaKHBAMbA, ONPENHO peJieBaHTAH y30pak
HCTPAKHMBAIHA M MICHTHOUKOBAO MOAPYje HCTPAKHBAA.

e

IV.10 Merone o6pane nogaraxa

Y peanusaumju nposenbe HayqHor HCTpaX¥Baka, (opMyIucama H MPe3eHTOBaa pe3yiTara |
HCTpaxuBatba y NOKTOPCKO) mUCepTauuju, kopuetuhe ce, y oarosapajyhum komOuHamujama.
OpojHe Hayune metose HCTPaXHBAKA, KOje Cy HEOIXOIHE 3a CBPCUCXOIHO CyMupamme 1 o0pay
NPUKYTIJEEHUX [101aTaKa.

Y camom sedunmcamy xunoresa UCTPaKMBaka KOPHINTEHA j& METO/Ia aHATH3E.

Kox mposenGe Tectupama (MpoBjepe) XHMOTe3a KOPHINTEHH Cy Kako NPUMapHU, Tako |
CCKYHIIApHH NOjanM. VY HAay4yHO HCTPaXKMBAYKOM IPOLECY [IPAMjemUBAT he ce cexyHaapHO
HCTpakHBaibe y CBpXY mpoBeabe MOCTYyNKa MeTola aHanuie mojataka u3 seh HDOCTYIHO
PACIIONIOMMBUX W3BOPA KOJM TOApasymujeBajy crpyume myGiukaumje, eeKTpoHcke Oase
flofaTaka, HMHTCPHET H3BOpE, 3aKOHE, NpPAaBHIIHKKE, MPOLEAYPE, CTaHjaplie. HHOCTpaHy
JIATEPATypy. HOBHHE, 4YacONMCe, MarasuHe. 06jaBibeHe CTATHCTHYKE MOMATKe, peBH30pCKe
H3BjellTaje, H3BJCINTAje ca MPOBEIEHHX ay/iTa KBAJIMTeTa. H3BjelNTaje Ca IMPOBEICHUX
IpCHCIIMTHBAbA ynpaBe (pykoBoxacTa) [IpyimuTsa, aHamdTHuke Gase. Kao u CTy/Hje Koje ce
OZIHOCE Ha TMPODIEM HayYHOI MCTpaXKMBamba. 3a MPOLEC IPHKYIHAKA OIATAKA 0J1 MPUMAapHOT
3Ha4aja. kKopHcTHhe ce nedHHUCaH MeTox HCTPaXHBakbha.

Kox npoueca sepudmkaumuje nedumucannx xwumotesa, ¢ mmibeMm ACHHAHOT YHNO3HaBarba
IPCHYTHOT CTama, NHHAMHUKE, HHTEH3HTETAa paja M JjeloBarma IOCIOBHOI MPOLECa HHTEPHE
PEBHU3Hj€ HA YKYITHO KOPIIOPATHBHO ynpassbathe Jlpymsa, kopuctuhe ce Hay4HO HCTpakuBayka
MeTosla aeckpunumje. [lpn ananusupamy nepuHHCAHUX Kako €KCTEPHHUX 3aKOHOJABHHX, TAKO H
MHTCPHHX pEry/IaTOPHMX axaTa JIpymiTBa, Kao M pe3yjTara paja H 3aKoHCKH aedHHHcaHy
WMIIEMEHTALIH]y WHTEPHE PEBH3Mj€ y3 NpPOyYaBame CBEHTYANHHX ONCTYNAma y CHCTEMY H
HAaYMHY paja, y3 yenopeaby ycTpojcTBa MHTEPHE PeBH3HjE Ca IOCIOBHMM IIPOLIECAMA jaBHMX
npefyseha ciuvHe M HCTe HaMHjeHe, KopucTHhe ce KOMIapaTHBHYE METOJL.

3a npercIUTHRAME Y3POUHUX OJHOCA M3Mel)y 3aBHCHE M HE3aBHCHHX papujabiu, kopuctuhe ce
MaTeMaTuiko- cTaTucTHuKa Metoza. Taxohe. nonazehn ox came cneunduyuHOCTH NepUHHCAHHX
BapHjabiii HCTpakMBarba, a CAaMMM THM M HHMXOBOI KOPEIATHBHOI OJHOCA H JjjerioBama Ha
octae (akTope HCTpaKHBamka, C IUHBEM WAeHTH(HKaNHje (YHKIHOHATHE [OBE3AHOCTH.
YCIOB/BEHOCTH. Te MNOTBphMBama WM ojbalmMBama mocTojama MehysaBHcHOCTH H3MERy
nepunucannx Bapujabmn, xopuctuhe ce GuBapHjaHTHa aHamM3a kopenauuje. Kon camor
NPCHCIIUTHBAMA Be3e €(pUKaCHOCTH HMHTEDHE DEBU3Hje, Ca KOPIOPATHBHHM YIIPABIhAMmEM
Jpywrsa, y3 nepunucame cBUX peleBaHTHHX (aKTOpa KOjH MMajy MMPEKTaH HJIH HHIHPEKTaH
yTjeuaj Ha eMKAaCHOCT MHTepHe peBH3Hje, npeucnurahe ce perpecjckoM anamm3oMm. Kao
| IPOTyTeXa HABE/ICHO] aHAIM3H, KO/l IPEeUCITHTHBAbA HHTEH3UTETA YTjelaja HHTEPHE PEBH3H]E ¥
| ApymTsy Ha KOpHOpaTHBHO yipaBibame, y3 onapehene akrope KOjH KOHKpPeTHO Jjenyjy Ha
epuKacHOCT WHTepHe peBu3HWje, NpedcriTahe ce KOpelTalnujckoM aHamuzoM. C  HHBeM
fepHHMCaa INTO KOHKPETHHjHX. NEUUAHO onpeheHHX M apryMEHTOBAHO YCHOCTABIBEHHX
3aK/byy4aKa INPOBCACHOI HAay4HOI HCTpakWBama, KOPHCTH he ce MHAYKTHBHAa M JIEAYKTHBHA
METONa. Y3 NMpUMjeHY MHAYKTHBHE METOJIE UCTPAKHBAF-A, HA OCHOBY CEKYHIAPHMX MOJATaKa,
nebunucat he ce ONMIITH 3aK/BYHIH H CTBAPHH JONPHHOC MOCIOBHOT MpoIieca HHTEPHE PEBH3H]E
Ha KOpnopaTtuBHO ympas/bamse J[lpymrsa. [IpuMjeHOM fAenyKTHBHE MeTOAEe y HAy4YHOM
HCTpaXKKMBamy. HacTojahe ce neduHMCaTH 3aKibyqid Koju he 30pHO NPE3EHTOBATH j@ camo
NPaBUJIHO U (QYHKIMOHAIHO Je(MHUCAH U YCTPOjeH CHCTEM HHTEpHE peBH3Hje y JIpymTBy, HMa
nocedan 3Ha4aj Ha IH)€JI0 KOPIOPaTHBHO YIPaBJbalbe H AaJbIbH OCIOBHH IPOTPEC.
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ITpejnokene metose cy oarosapajyhe? JA
V 3AK/bYYAK

| Kanjimaar je nogoban ) - JA
Tema je nogobua JA

Ha ocnoey naeenexor Komucnija je jeanornacua Y CTaBy ja KaHAMaaTy mp. Eaun Kopuuuh nma
00jaB/LeHa TPH HAYYHA Pajla YMME j€ CTEKAO J0BOJLHO 3HANAE H HCKYCTBA 34 M3pajly JOKTOpPCKe
aucepraumje  noa  wasuom: "MHTEPHA PEBH3HIA YV OVHKIHIH  PA3BOJA
KOPHOPATBHHOI" VIIPAB/bAFA JABHHX [TPEIY3ERA".

Kananpar Mp Enun Kopuuwh je y CcKknagy ca oapeadama uynava 148. 3akoHa 0 BHCOKOM
00pa3oBatby Ha BpPHjEME 3a1l04e0 NOCTYNAK CTHUANE 3Batba AOKTOpa HayKa, Mpeiajom [pujase
TeMe JIOKTOpCKe jiMcepTalinje Ha npotokon Ekonomexor dakyarera, sana 13.06.2014. ronune.
Ha ocHoBy amanuse aedmuucanux METONONOWKHMX eneMeHara W NpHjetora Jureparype
Komucuja ouekyje na hie kananaat mp. Eann Kopuuuh TECTHPAEM 1TOCTAB/LEHUX XMIIOTEZA v
AOKTOPCKO] AHCEPTALMN A00MTH OArOBOP HA MOCTABILEHH MCTPAKHBAYKM npobaem, Te na he
PE3YJITATH HAYHHOI HCTPAKHBAMA IOKTOPCKE MCepTaLMje AaTh OPUrHHAIHHM HAYUHH JONPHHOC
EKOHOMCKO] HaylH.

Cxonto tome Komucuja npeanake Hacrapno nayunom sujehy EkoHoMcKor dakynrera u
Cenary Vuusepsutera y Bawoj Jlyum n1a npuxsaru H3gjewraj kommucuje 3a onjeny nogobHocTH
KaHauaara u Teme v 0200pu kananaaty mp. Exnny Kopuunhy uspaay nokropeke JQUcepTaimje
non wnasusom: "HHTEPHA PEBH3HJA V ®VHKIHJH PA3BOJA KOPIHOPATBHHOI
VIIPABJ/bAIbA JABHHUX IIPE/ITV3ERA"

Hatym: 02.07.2018.rosmne

Ap. Hosak Konauh, pe1osun npodecop, yie
Hayune obaactu Pavynoeodcmeo u pesusuja,
Exonomeku dakynrer Yuusepsurer y barboj

Jlyum, npenc‘ieﬂ‘H)ﬂL/—i '
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HAp. Aparan Mﬂﬁeﬁtﬂﬁh, peaoBHH npodecop.
yiKa Hay4na oonacr flocroene hunancuje,

Exonomcku pakynrer Yausepsurera v bamwoj
{Iyun CRED
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Ap. Panomup Boxuh. penoenn npodecop. yika
HayuHa obnact Pawynosodcmeo, Iociosne
dunancuje, Exonomcku daxynrer INane.

Yuusepsurera y Uctounom CapajeBy, unan
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