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N3BJEHITAJ KOMUCHUJE

0 NPUJAGHLEHUM KAHOUOAMUMA 3G U300D HACHIAGHUKA U CAPAOHUKA Y 36ame

I. IIOJALIM O KOHKYPCY

Onnyka o pacnucuBarmy KOHKYpCa, OpraH M JaTyM JIOHOLIEH:A OJLTyKe:

Onnyka Cenara Yuusepsurera y Bamoj Jlyuu, 6poj: 02/04-3.2793-23/19 o1 31.10.2019. roJiMHe

Onnyka HacrapHo-Hayunor Bujehia Exonomckor dakynrtera o yTBphuBawy npujemnora 3a
pacnucuame Konkypca 3a u36op y akagemcko 3Bame, 6poj: 13/3.1700-1-3.5 /19 ox 09.10.2019.
roJIMHe

Vika HayuyHa/yMjeTHHYKA 00J1aCT:;

Teopujcka ekoHomuja

Hasug ¢akynrera:

ExoHomcku dakynrer

bpoj kanmuata koju ce 6upajy:

jenan (1)




Bpoj npujaBbeHUX KaHaMaaTa:

aBa (2)

Jlatym 1 MjecTo o0jaBibuBakba KOHKYpCa:

20.11.2019. roause, ,I'nac Cpncke® bama Jlyka 1 uuTepHer ctpanuna ¥YHusepsutera y bamwoj
Jlyuu

Cacras komucuje (Omnyka HHB Exonomckor ¢axynrera 6poj: 13/3.1700-1-3.6/19 on
09.10.2019.):

a) p 3apaeko Topoposuh, peposuu npodecop, Exonomeku daxynrer YHusepsurera y
bawoj Jlyun, yxa naydna odnact Teopujcra exonomuja, NpejicjeIHUK,

6) JIp Creso Ilyuap, Baupeann npodecop, ExoHomcku dakynrer Yuupepsurera y bamoj
Jlyun, yxa nayuna obnact Teopujcka exonomuja, 4nan u

B) Hp Xamua Amubauh, pepouu npodecop, Exonomekn dakynrer bpuko Yuusepsurera
y Ucrounom CapajeBy, yxa Hayuna obnact Teopujcka exonomuja, 4iaH.

[IpujaBibeHn KaHaMIaTH:

1. Marea 3narkosuh Panakosuh
2. Jappauka Ilerposuh

II. IOJAIIM O KAHAUJATUMA

IIpsu kanouoam

a) OcuoBuu GHorpadckn nogaum :

Mme (ume 06a poauTesba) U npesume: Marea (Bykaaun u Mupjana)
3natkoBuh Pagakosuh

JHatym u mjecto pohema: 24.02.1988. roauue, bamwa Jlyka

VcraHoBe y KojuMa je O1o 3arnocien: ExoHoMmcKku dakynTeT YHUBEp3UTETA Y
bawoj Jlyuu

Paana mjecra: CapagHMK - BHIIM  aCUCTEHT, O]
26.03.2015-
Capaanuk-acucrenr, on 27.10.2011. -
25.03.2015.




UnaHCTBO y HayuHMM W CTPYYHHUM OpraHusanujama
WU YAPYKEHHUMA:

Ynan GEM tuma buX

0) /Ilunnome u 3Bama:

OcHoBHE cTYAHje

Ha3suB uHcTHTYLIH]C:

ExonoMcku (akynrer YHuBep3utera y
bawoj Jlyuu

3Bame:

JlunnoMupaHu eKOHOMUCTA

MjecTo ¥ roamHa 3aBplLieTKa:

bamwa Jlyka, 2010. roauna

[Ipocjeyna oujeHa u3 Lujenor cryauja:

9,63

IMocTaunnomeke cTyamje:

Hasue uncruryuuje:

ExoHomcku (axynrer YHuBep3uTeTa Y
Barw0j Jlyuu

3Bame:

Marwucrap ekoHOMHje

MjecTo M rojiMHa 3aBplueTka:

bamwa Jlyka, 2013. roauna

Hacnos 3aBpiunor paja:

LIloGosbame ycnjemHocTh
nocJioBara jaBHuX npejayseha
MPUMjEHOM KOPHOPAaTUBHOT
yrnpapibama‘

Hayuna/ymjetHuuka obnact (nojauu u3 aumiome):

Exonomcke HaYyKe

[Tpocjeuna oujena:

9,78

JlokTOopeke cTyanje/qoKkTopar:

Hasue uHcruryuuje:

Exonomcku ¢akynrer YHupepszurera y
Beorpany

Mjecto 1 roauHa oadpane JOKTopeKe JAucepraliuja:

Beorpan, 2019. rogune

HasuB jlokTOpCKe aucepraimje:

,»YTHIIA] UHTEJIEKTYaJHOr KanuTajna Ha
edekruBHOCT Mpeay3eha’




Hayuna/ymjeTnuuka obnact (nojauy us Auruiome):

[1pocjeuna oujena:*

922

ExoHomcke Hayke

[Iperxoann wu3bopu y HacTaBHa M HayyHa 3Bama
(uHCTHUTYUH]A, 3BaIbE, FOJUHA U3bopa)

2015.- M30op y capaJiHU4YKO 3Bame
BUIIEI aCUCTEHTa 3a YKy HayuHy
obnacr Teopujcka exkoHOMHMja, Ha
npeamery ExkoHomuka npejyseha, Ha
Exonomckom dakynrery YHupepsurera
y bawoj Jlyun (matym u3bopa
26.03.2015. roauue)

2011-2015. U3bop y capaiHH4KO 3Bamke
acHCTeHTa 3a YXKY HayyHy obsacr
Teopujcka €KOHOMMja, Ha TMpPEAMETY
Exonomuka npeayseha, Ha
Exonomckom (akynrery YHuBep3uTera
y bawoj Jlyum (matym wusbopa
27.10.2011. roaune)

*¥ obGpa3an je yK/bYUYeH peJl ca IPOocjevuHOM OIjeHOM HA JOKTOPCKHM CTYAHjamMa Nnomro je
KAHAMJAT 3aBPLINO JOKTOPCKE CTY/AHje 10 HOBOM Nporpamy.

B) Hayuna/ymjeTnuuka ajesiaTHOCT KaHauaaTa

PajioBu npuje noc/beamer uidopa/pensoopa

(Hasecnut cee padoee cepemaiie no kamezopujama uz wrana 19, uau wiana 20.)

1. 3narkosuh, M. (2010). OnTumMu3zauuja nporpama npoussojme bamanyuke nusape, Kruza
casicemara 3. Hay4no-cmpyunoz ckyna cniyoenama ca mehynapoonum yyeuthem ,, Cmyoenmu
y cyepem nayyu'', nogembap 2010., Yuuepsurer y bawoj Jlyuu, bawa Jlyka, Penybnuka

Cpncka

Hayunu paj Ha ckyny meljyHapoaHor 3Hauaja, wramnan y 300pHUKY W3B0OJ1a pajioBa,

Unan 19. INpaBunnuka, Cras 16.

bpoj 6onoBa 3

2. 3narkosuh, M. (2011). KomnapaTtuBHa aHanu3a CTPYKType LMjeHa HaTHUX jaepuBara y
Peny6nuum Cprickoj u okpyxemwy, lpuspedne ungopmayuje, nuct Ipuspenne komope PC,

roxa. IX, 6p. 103.

Yaconuc HUje KATEropu3oBaH (HemMa 10Ka3a 0 PeUeH3HjH).




. 3narkosuh, M. (2011). Ananusa norpoiuauke kopre y Penybnauum Cpncekoj y npBom
keaprany 2011. rogune. Ilpuspeone ungpopmayuje, nuct Ilpuspenne xomope PC, roa. IX,
op. 103.

Yaconuc Huje KaTeropu3oBaH (HeMa JI0Ka3a 0 peleH3 ju).

Topoposuh, W., 3natkoruh, M., (2011). Kopnioparueno ynpap/bame U €KOHOMCKAa KpH3a,
360pHuk pagosa 1. mehyHapoate kondepenuuje - Kpusza tpansuuuje v TpaHsuuuja Kpuse,
anpuit 2011., Yuusepauter 3a nociosHe cryauje, bamwa Jlyka, Penybnuka Cprcka.

Hayunu paji Ha HayuHoM cKyny MehyHapoJHOT 3Hauaja, TamnaH y 1jelnHH,
Unau 19. IlpaBunnuka, Cras 15.
bpoj 6opoBa 5

. Tomoposuh, 3., Togoposuh, M. n 3narkosuh, M. PentabuiHoct nocjiopama n KOpropaTuBHO
ynpasjbare Yy jaBHuM rpeaysehuma, 360pHUK pajoBa 7. mel)yHapoAHOr CUMIMO3Mjyma o
KOpHOpaTUBHOM ynpasibatby — [IpuMmjeHa crpareruja, noJauTHKA M MOJENA KOPHOpaTHBHOT
yrpaBbaiba J10 npesnajasata kpuse, 2012., bawa Bpyhuua, Tecnuh, Penybanka Cpncka,
crp. 165-192.

Hayunu paj Ha Hay4HOM CKyIy Mel)yHapoaHOr 3Havaja, lTamnaH y LjelnHu,
Unan 19. IlpaBuanuka, Cras 15.
bpoj 6opoBa 5

Radié, 7., Zlatkovi¢, M. Application of Business Intelligence in Telecommunications
Services, Proceedings of the 3rd International Conference “Vallis Aurea - focus on: Regional
Development”, 2012., Polytechnic in Pozega and DAAAM International Vienna, Pozega,
Croatia, pp. 809-817.

Hayunu paji Ha Hay4HOM CKyIy mMel)yHapoaHor 3Hauaja, LTamnaH y LjesuHu,
Unan 19. INpaBunnuka, Cras 15.
bpoj 6oxoBa 5

Tonoposuh, 3. u 3narkosuh, M. (2013). IMToGosbluame YCIjelIHOCTH MOCIOBAbA JaBHUX
npeayseha npumjeHoM KOpropaTHBHOT yrpaBibama. Acta Economica. 11 (18), crp. 131-167.

[Iperneany Hay4YHW pajl y 4acorucy HallMOHAIHOT 3Hauaja,
Ynan 19. [NpaBunnuka, Cras 12.
Bpoj 6oxoBa 6

Petkovié¢, S., Novarlié¢, B. and Zlatkovi¢, M. Innovation Centers as Generators of
Technologically Advanced Small Enterprises: An Empirical Study in Bosnia and
Herzegovina. Tipuri¢, D. and Mesin, M. (Eds.). Proceedings of the 2nd International OFEL
Conference on Governance, Management and Enterpreneurship, 2014., Dubrovnik, Croatia,
pp. 974-990.




Hayumu paj Ha Hay4HOM cKyny MelyHapoAHOr 3Hauaja, ITaMNaH y 1jeanHH,
Unau 19. [IpaBunuuxka, Cras 15.
bpoj 6og0Ba 5

9. Zlatkovi¢, M. Managing Innovation as a Factor of Competitive Advantage, Proceedings of
the International Conference: SMEs Development and Innovation: Building Competitive
Future of South-Eastern Europe, 2014., Ohrid, Macedonia, pp. 981-997.

Hayunu paj Ha Hay4HOM CKyny MeljyHapOAHOT 3Ha4aja, luTaMiaH y LjennuHHu,
Ynan 19. INpaBunuuka, Crag 15.
bpoj 6opgosa S

10. Zlatkovi¢, M. Analysis of the Implication of the Principles of Corporate Governance in the
Public Sector of the Republic of Srpska, Proceedings of the 8th International Scientific
Conference on Economic and Social Development and 4th Eastern European ESD
Conference: Building Resilient Economy, 2014., Zagreb, Croatia, pp. 306-315.

Hayunu paja Ha HaydHOM cKyny mehyHapojHOI 3Hauaja, luTaMnaH y LjejauHu,
Unan 19. [1paBunuuka, Ctas 15.
bpoj 6oposa 5

11. 3natkosuh, M. YHanpehewe kpanurera kao ¢akrop koHkypeHTHocTH npejyseha, 360pHuk
pajgosa MeljyHapojiHe HayuHO-CTpyuHe KoH(pepeHuuje — Muosauuje y GyHKIMju npuspese,
2014., beorpan, CpGuja, ctp. 34-41.

Hayunu paj Ha HayuHOM CKyny mMeljyHapOAHOT 3Ha4aja, lTaMiaH y LjelnHH,
Ynan 19. INpaBunuuka, Cras 15.
bpoj 6oposa 5

PajoBu nocauje nocsbeamer uzdopa/pensdopa

(Hasecniu cee padose, damit 1bUX06 Kpamak npuas u 0poj 6ooasa cepemanux no kamezopujama us wiana 19,
wan wiaana 20.)

1. 3narkosuh, M. (2015). UurtepHeT TpaHcnapeHTHOCT y (pUHaHcHjckoMm cektopy boche u
Xepuerosune. Economics, 3(2), crp. 73-85. JOHW 1515/eouk-2015-0019, VYK
336.71:004.738.5(497.6).

[ToausaremM KBanuTeTa KOPHOPATUBHOI yrpaBibarhba nopehasa ce BpujeaHocT npeayseha Ha
TpxKUMINTY, oMmoryhyje kopuiuteme CBMX obOsuka (uHaHcupamwa: aomaher u mehyHapojHor,
jaBHOT ¥ MPUBATHOT, @ CAMMM THM jaua W HMXOB Jyropounu npocnepurer. CBpxa OBOr paja je
HCTpaXKMBaHe MHTEPHET TpaHcnapeHTHoCcTH Y Oankama u ocurypasajyhum apyuiteuma boche u
XepueropuHe M youaBame paszivka usmel)y cextopa 6anaka W cektopa ocurypasajyhux
ApyliTaBa |y T[Orjiejay CTereHa TPaHCMapeHTHOCTH TMOjeIMHUX 001acTH M3 JIOMEeHa
KOprnopaTMBHOr  yrpasibama. Mcruue ce  3Hauaj objapbuBama  uMHpopmanuja U




TPAHCHAPEHTHOCTH Ca CTAHOBUIITA MoBehamba TPIKUIIHE BPUjEIHOCTH aKIlMja, CMambEetba LnjeHe
KanurTana M npusiayerma HHBecTuTopa. [1pu TomM ce He MUCIIM HCKIbYYMBO Ha 3aKOHCKY obaBe3sy
Hero ¥ Ha J00poBOJbHO 00jaB/bMBatbe MH(pOPMAlMja KOje CTBAapa MO3WTHBAH YTHUCAK KOJL
jaBHOCTH. McTpakuBame MHTEPHET TpaHCHAapeHTHOCTH Y uHaHcHjckoM cektopy buX nokasyje
HM3aK HHUBO o0jaBbMBarba MHQoOpMauuja M3  001acTH  KOPIOPATHBHOT  yTNpaBJbarba.
JlMcKkpMMKHALIMOHA aHalk3a ykasyje Ha JIOIMjy CHMTyauujy y ocurypasajyhum apywmrsum y
oiHocy Ha Ganke. HMBO TpaHCHapeHTHOCTH HWXKM 0 65% 3Hauu ja ce He MOLWTYjy HH
nponucaHe 3aKOHCKe HOpMe M3 o6acTh KOpropaTtMBHOr ynpas/bama. Cse oBo ynyhyje Ha
HEONMXOJHOCT 030M/bHUjEr MpUCTYNa ynpas/bauke CTPYKType Yy crnpoBohemwy npuHimna
KOPINOpaTUBHOT yIpaBJbatba.

[Tperneanu Hay4YHHW pajl y 4aconucy HallMOHAJHOI 3Havaja,
Unan 19. IlpaBunnuka, Cras 12.
bpoj 6oaoBa 6

2. Bosnjak, N. & Zlatkovic, M. (2015). The Influence of Public Expenditures and Total-factor
Productivity on the Economic Growth of Bosnia and Herzegovina. In: Krstic, B. and Paszek,
7. (eds.) The Determinants of Competitiveness, University of Nis, Faculty of Economics,
Andrzej Frycz Modrzewski, Krakow University, pp. 161-182. ISBN 978-86-6139-113-2.

(TMoTepaa ypeiH1Ka O KaTeropu3alyju paja Kao OpUrHHaIHOT HayuHOT pajia)

The structure and size of public expendituresare extremely important for the economy of each
country. The objective of this research paper is to present current public expenditure structure,
examine the type of its relationship with the economic growth of B&H and to emphasize the
necessary reduction of extremely high public expenditures (50 to 60% higher than in other
neighbouring countries in transition, according to World Bank data). In this paper, we begin with
an overview of previous research and theories on the relationship between public expenditure
and economic growth. We examine the consistency of previous theories on an example of small
transition economy, such as B&H, and reveal results which indicate an interesting effect - the
negative response of GDP to Public Expenditure positive shock. In order to analyse the effects of
public expenditure reduction on economic growth in B&H, we usethe VAR model with monthly
data of the following variables: GDP, Unemployment, Real Wages, Exports, Imports and Public
Expenditure. After the specification of the VAR model we continue with structural analysis,
which shows us the reactions of GDP and other variables of our interest to standard error shock
in TFP (Total Factor Productivity) and Public Expenditure. It will also enable us to give some
conclusions about B&H economy and some advice for its further economic policy.

(32 eKOHOMH]Y CBaKe 3eMJbe M3y3eTaH 3Hauyaj UMajy CTPYKTYpa M BEJHYMHA jJaBHUX TPOLIKOBA.
Llusb 0BOr MCTpaKMBatba j€ MPe/ICTaBbatbe CTPYKTYpe jaBHUX TpolikoBa bocHe u Xepuerosune
M UCTIMTHBAILE THNA HbUXOBE BE3€ ¢4 EKOHOMCKUM PacTOM, Ka0 M YKasuMBa-€ Ha HEONXOJHOCT
FUXOBOI CMakbKBarba, ¢ 003MpoM Ha BpJio Bucoke BpujeaHocTH (50 no 60% Buie y oaHOCY Ha
cycjesiHe 3eMibe Yy TpaH3uuuju, npema nojauuMa Cejercke banke). Y oBoM pany ce kpehe on
nperjeaa NpeTxoAHMX UCTPAXKHBaKa W TEOPHja O MPUPOJM MOBE3aHOCTH jaBHUX TPOLIKOBA M
eKkoHOMCKOr pacrta. Mcrnuryje ce KOH3MCTEHTHOCT rnoctojehnx Teopuja Ha npumjepy malje




TpaH3uLMOHE ekoHOMMje Kao wTo je bocwa u XepueropuHa W jiosiasd /10 MHTEPECAHTHUX
pesynrata — HerarupHor oarosopa BJIl1-a Ha pacT jaBHux Tpowikopa. Paju ananuse jjenoBarba
CMaelhba jaBHMX TPOLIKOBA Ha eKOHOMckM pacT bocue u Xepuerosune kopuiuteH je VAR
MOJIEN, TIpM YeMy Cy KOpHIUTeHH MjeceuHd nogauu o bJIIl-y, HesamocienocTH, peanHum
rnatama, U3Bo3y, YBO3y M jaBHuM TpoiukoBuma. Hakon crnenudukanuje VAR mojena, Bpuin ce
CTPYKTYpHa aHanusa koja rnokasyje oarosop BJII1-a u ocranux BapujaGiv Ha cTaHJapAHK LIOK
daxTopa TOTanNHE NPOAYKTHBHOCTH M jaBHMX Tpoukosa. Cee oBo je omoryhuio ussoberse
BAKHMX 3aKJbydaka 0 eKOHOMHjU BocHe W XeplieroBuHe u japame oapeheHux cmjepHuua 3a
Kkpeupame 0yayhe eKOHOMCKe MOJIMTHKE. )

Hayunu paji y 4aconucy HalMOHAJIHOTI 3Hauaja Wiy Norjiasibe y
MOHOTrpa(uju UCTOT paHra,

Ynan 19. IlpaBunnuka, Cras 12.

Bpoj 6ooBa 6

3. 3narkosuh, M. (2015). O6jaB/buBame MHdopMalja 1 TPAHCTIAPEHTHOCT Y (DMHAHCH]CKOM
cektopy Boche u Xepuerosune. 36opHuK pajosa PervonanHe HaywHOCTpYYHE M OM3HHC
konpepenumje JIMMEH  2015:  Jluoepcmeo —u  menapmenm-opocaca, — npedysehe,
npedysemnux. 10. neuembap, (crp. 326-334). beorpax: @akynteT 3a MHKCHEPCKH
meHaiMeHT ... et ai. MCBH 978-86-80194-02-8

(ToTBpaa ypeiHHKa O KaTeropu3aliiju paja Kao OpUruHaIHOT HAy4HOT pajia)

KoprnopaTuBHO ynpas/bame, Kao MO LIKper eKOHOMCKOT OKBUpa y KOMe nociyjy npejyseha u
MHCTUTYLIM]E, UMA KIbYYHY YJIOTY Y mobosbluay HUX0BE EKOHOMCKE e)MKacHOCTH W pacTa Kao
u y noseharby nosjepera nusecrutopa. TpaHcrapeHTHocT paja npefyseha uiM MHCTHTYLHjE
Koja mojapasymujeBa 00jaBJbMBaE-e PENCBAHTHUX T0/IaTaka O HErOBOM (HEHOM) MOCIIOBakbY
naje MoryhHOCT TPKMIITY fAa TpaTi HEroB paj a aKuMoHapuMa jia KopUcTe CBOoja riacayuka
npasa Ha ocHoBy uHpopmaija. Kako rnokasyjy MCKycTBa 3eMalba C BEJIMKMM M aKTMBHWM
TPHKHUIITMMA XapTHja O]l BPMjeAHOCTH, 00jeofambnuBambe nojartaka Moxe 6uTH MORHO CpecTBO
yTHlaja Ha noHawame npejayseha M 3alITHTE MHBECTUTOpA. Y OBOM pajly je nocMarpato
objaBbuBabe M TpaHcnapeHTHocT WHpopmauuja y (uHaHcujcKoM cekTopy bocHe — u
Xepuerosune (buX), ¢ o63upom Ha meroB 3Hauaj. Mjepeme je BpiuieHo nomohy nHaekca
TpaHCNapeHTHOCTH, (OPMUPAHOr HA OCHOBY TMPETXOJHUX HWCTpaXuBarba M Yy CKiaay ca
06jeKTUBHUM OKOJIHOCTMMA OBOI MCTpakuBarba. JIOOMjeHn pesynTaTd cy Nokasaiu Ja je HUBO
o6japsbuBama HHOPMALKMja U TPAHCTIAPEHTHOCTH HU3AK Y OIHOCY Ha ped)epeHTHY BPHjEHOCT
on 65%, oapeheHy oJi cTpaHe peNeBaHTHMX THjena, IWITO MOKasyje Ja HU MHBECTHTOPH HHU
aKIMOHAPK 1A HM LIMPOKA jaBHOCT HeMmajy AOBOJbHO MH(pOpMalMja O HauMHY yIpaB/baka H
MocioBama nocMarpanux jeauuuua. Cee oBo ynyhyje Ha HEONXOAHOCT NOOOJbIIANLA 3aKOHCKE
perynatiBe pajy rocrjennBarma pa3poja KOpropaTHBHOT yripaBibaba.

Hayunu paji Ha Hay4uHOM CKyMy MehyHapoHOT 3Havaja, lTamMmnaH y 1jeNuHH,
Ynan 19. [NpaBunnuka, Cras 15.
Bpoj 6oagoBa 5




4. Bosnjak, N. & Zlatkovic, M. (2015). Effects of TFP Shock on GDP, Export and Import in
Case of Bosnia and Herzegovina. In Proceedings of the 4th International Scientific
Conference REDETE 2015, 22-24 October, (pp. 40-54). Banja Luka: Faculty of Economics
University of Banja Luka. ISBN 978-99938-45-54-3.

(TMoTepja ypeHUKa O KATeropu3allijy pajia Kao OpUrMHaIHOT HAYYHOT paja)

It is estimated that there has been stagnation or even a significant slowdown in economic growth
in the countries of Southeast Europe, during 2014. The average growth of the regional economy
in the amount of 0.2% is insufficient to improve the standard of living or reducing high
unemployment rates.. The foreign trade balance is one of the most important economic indicators
of the country that shows the level of competitiveness of its private sector, as well as the level of
realized added value in manufacturing. As a negative foreign trade balance is one of the main
obstacles to economic growth in developing countries, it is necessary to work on the
development of existing and new export products in Bosnia and Herzegovina and perform
adequate promotion of exports, with the support of all relevant state institutions. That is why in
this paper we will try to examine relationships among export, import and GDP as main indicator
of growth, and responses of all three variables on positive Total productivity shock on
production (GDP). In analysis are used Vector auto-regression model and Structural vector error
correction model. VAR is used because it well describes the time dependence among lagged
variables, and SVEC because it beside time dependence describes contemporaneous relations
also. After specification of models which best describe our data we impose a Total factor
productivity shock on variables, and then observe reactions of variables - Impulse response
functions.We also observe Implse response functions under assumptions of Export and Import
shock. The results suggest that there are relationships between imports, exports and GDP. The
single variable shock will be transmited through the system and have effect on other two
variables, too. Based on these Impulse response functions and shock transmission we conclude,
give recommendations to a policy planner and indications for further research.

(IMpoumjemeno je aa je Tokom 2014. roauHe J0MIO A0 CTarHauyje W ¥ak Jo ycropabaka
eKOHOMCKOT pacTa 3emasba Jyroucroune Espone. Ilpocjeunu pacT peruoHanHe eKOHOMHUjE y
usnocy o 0.2% je HeaoBOJbaH 3a yHanpehere JKMBOTHOI CTaHAapja WM CMambee BHCOKC
crone HesanocneHoctH. Cno/bHOTProBUHCKM GanaHe je jefaH oj Haj3HauajHUjUX eKOHOMCKHMX
MHJIMKATOpa 3eMJbe KOjU MNokaszyje HMBO KOHKYPEHTHOCTH HEHOI MPUBATHOI CEKTOpa, Kao M
HMBO  OCTBapeHe J0JaTHE BpUjeAHOCTH Yy npoussoiwu. [lowro je  HeraTMBHHM
CMOJLHOTPrOBUHCKM Gaanc jeJHa 0/l rIaBHUX 3arpeka 3a eKOHOMCKH pacT 3eMasba y pasBojy ma
u boche u Xeplieroune, HEONXo/AHo je yHanpehusaru nocrojehe npoussojie u passujati HoOBe,
y3 ojroBapajyhy npomoLmjy 1 noJpuiKy U3BO3HE MOJMTHKE, OJI CTPAHE CBUX WHCTUTYLMja. 300r
TOra ce y 0BOM pajy Mcnutyjy Bese usmehy usposa, ysosa u b/II1-a kao riaBHor nWHaMKaTopa
eKOHOMCKOI' pacTa, M OJrOBOPM CBEe TP Bapujabne Ha MO3UTMBAH WIOK (akropa TOTaNHE
MPOAYKTHBHOCTH. 3a aHaiusy Cy KOPMIITEHM BEKTOPCKM ayroperpecHonn mozen VAR u
CTPYKTYpHM BekTopcku mozen ca kopekuujom rpemke (SVEC). Pasnor xopuwrema VAR
mozena je moryhnoct noGpor onucuBara BpemeHcke MehysaBucHocTH M3Mmel)y Bapujabiu ca
noumwom, ok SVEC moaen, nopej BpemeHcke melhysaBUCHOCTH, 100po OMUCYje W cajallimbe
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Bese. Hakon cneundukaumje mojaena koju Hajbosbe onucyjy rnocmaTtpaHe nojarke, YBeAeH je
No3uUTHBaH 1WOK (hakTopa TOTAa/HE NMPOJAYKTUBHOCTH Ha ocTase Bapujabiie W rocmartpaH O/I3WB
Bapujabau — QyHkumrje oarosopa Ha umnysic. Takohe cy nmocmarpane u (pyHKIMje ojiroBopa Ha
MMITYJIC HAKOH yBohema MO3UTHUBHOT 110Ka Ha M3BO3 U yBo3. JloOujeHu pesynratu ykasyjy aa
rnoctoju Beza usmel)y yBosa, u3osa u b/I[1-a. Jljenosame woka Ha jeaHy Bapujabiy npeHocu ce
KpO3 CHCTEM M jijenyje u Ha octaine Bapujabne. Ha ocHOBY (yHKIMja 0roBopa Ha UMMYJC
MpeHoLIeha WoKa Kpo3 CUCTeM, MOTY ce [OHHMjeTH 3aK/byulM M Mpernopyke 3a MjaHupame
€KOHOMCKE MOJMTHKE Kao u 3a Oyayha ucrpakupama.)

Hayunu paja na nayuHom ckyny mehyHapoaHor 3Hauyaja, luramnaH y LjejuHu,
Unan 19. IlpaBunnuka, Cras 15.
bpoj 6oposa 5

5. 3narkoBuh, M. (2015). Vwuanpehewe nocnoBawa npeayseha npumjeHoM MocioBHe
uHTenurenuuje. 30opuuk pajosa Mehynapoate HayuHo-cTpyuHe koHpepenuuje: Hrnosayuje
y @yuxyuju paseoja npuspede. 10. neuembap, (crp. 239-247). Beorpan: Pakynrer 3a
NMPUMEHEHU MEHALIMEHT, eKoHOMH]Y U punancuje ME®., UCBH 978-86-84531-22-5.

(TTorBpaa ypesHuKa 0 KaTeropu3alyju pajia Ka0 OpUrHHaIHOT Hay4YHOT paja)

CaBpemeHa opraHusalMja Mopa jJa 3acHUBa CBOj€ MOC/IOBaHE Ha MPEAY3eTHUUKOM KOHLENTY
noHallamwa, KOju NOTEHUMpa CTpaTerujckd npuctyrn, 0a3supaH Ha npuxBaramy pHU3HKA, Ha
eraTHBHOCT[/] 3arocC/IiEHHX, HHOBaLlHjaMa H OArOBOPHOCTH cBakor ]'leC,[I,HHLla 3a IMOCJIOBaHLE
opraHuzaque. IToceban dAKLEHAT Cc€ CTaBJba Ha HWHOBATOPCTBO 300r YHH-CHHIIC Ja CC€ Halue
ApYyWITBO 3aCHMBa Ha 3HaHY. Behuna npeny3eTHruKka HemMa AO0BOJbHO BpPEMCHA 3a NPUKYIJbake
rnojaraka noTpedHMUX 3a JOHOLLIEHE 0JJTyKa, TAKO Jia je C HhUXO0BE CTpaHe HarjalleHa notpeba 3a
nocrojatbemM Heke (QyHkuuje koja he objeuHUTH paszauuute WHOpMalLMje Koje aonase u3
YHYTpaIlbUX W CrOJballllbuX M3BOPA M Ha Taj HAUWH OJaKLIaTH JOHOLICH:E O/JyKa U npaheme
cuTyaluje HaKoH Tora. EKCnoHeHUuMjanHm pacT 1 pa3Boj MHPOPMATHUKHUX TEXHOJIOIHja CKpaTHO
je Bpeme ,,xonama‘ nojaraka U MHQopMalmja Te UCTOBPEMEHO OMOTryhMO HBUXOBY KOJNMUUHCKY
ekcrniansujy. [lpuMeHOM KOHLENTa MOCNIOBHE MHTENMUIeHIIMje KoMnaHujaMa ce omoryhyje aa us
orpomHor Gpoja JOCTYMHUX MnojaTaka U HH(oOpMaLKja U3/IBoje caMo oHe HH(opmauuje koje he
uM OUTH noTpebHe 3a JOHOLICHE KBATUTETHUX NOCIOBHUX OZUTYKa.

Hayunu pan Ha HayuHOM cKymny mel)yHapoaHOTr 3Ha4aja, IUTaMMnaH y LjelnHH,
Ynan 19. [IpaBunnuxa, Cras 15.
Bpoj 6opoBa 5

6. Zlatkovic, M. (2016). Tourism Destination Benchmarking Analysis. In Proceedings of the
8th International Conference on Social Sciences. 4-5 March, (pp. 395-406). Sofia, Bulgaria:
European Center for Science Education and Research. ISBN 9788890916212.

(TTorBpaa ypeaHuKa 0 KaTeropusaluju pajia Kao OpUrHHaJIHOT HAYYHOT paja)

Modern society is characterized by constant changes that are rapidly taking place and that are
difficult to follow. Management of the company is forced to constantly adapt to changes, to
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systematically and continuously measures and compares their performance with business results
of its competitors. A key condition for survival in the market is to achieve quality. Consequently,
it is necessary to estimate their own competitive position and meet with examples of best
practice in their own field of work, with the aim of an independent perspective for future
development. Benchmarking is the process of defining own areas of business and the
identification and understanding of business activities its competitors, in order to determine their
own advantages and disadvantages. The objective of the company is to implement the perceived
advantages of competitors in its business activities and thereby achieve a better market position.
The results of the best practice analysis for the chosen destination indicate the direction which
this destination should follow through creative copying an already successful and proven
management and marketing models.

(CaBpeMeHO JApYINTBO KapakTepHily KOHCTAHTHE NpomjeHe koje ce Op30 oiBHjajy M Koje je
TEHIKO NpaTuTH. MeHalMeHT KOMIMaHH1je je NPUCHILEeH Jla ce CTajHO npujarohasa rnpomjeHama,
CHCTEMATCKM M KOHTHHYMPAHO Mjepu W yrnopelyje HhHXOB YYMHAK ca MOCIOBHUM pe3yiaTaTuMa
CBOjMX KOHKYpeHaTa. KibyuHu yciioB 3a npexuBibaBame Ha TPKHULITY je MOCTU3ake KBaIUTETa.
CX0/JHO TOME, HEOMNXO/HO je NPOLMjEHUTH COMNCTBEHY KOHKYPEHTCKY MO3MLM]Y M YNO3HATH Ce
ca npumjeprma HajboJbe Mpakce Y CBOM JjeJIOKpYry paja, paau 6osbe nepenekruse 3a Oynyhu
pa3Boj. bBenumapkuur je rmnpouec jeuHMUCAA  CONCTBEHMX 00JNacTH  MOC/IOBarka |
naeHTUUKaLMje W pasymMujeBatba MOCJIOBHUX aKTMBHOCTH CBOJUX KOHKYypeHaTa, Kako Ou ce
YTBp/IMJIE HUXOBE NMPEJHOCTH U MaHe. Lluib koMnaHuje je ja UMIIEMEHTHPA YOUEHE NPEHOCTH
KOHKypeHaTa y CBOje MOCJIOBHE aKTMBHOCTM M Ha Taj HauMH noctur{e GoJbM 10J10Ka) Ha
TpxkuwTy. Pesynrtaru ananuse Haj6osbe npakce 3a ojabpaHy JECTHHALM)y yKasyjy Ha npasaly
Koju Tpeba CiMjeuTH, KpO3 KpEeaTHBHO Konupame Beh yCrjemHux M JI0KasaHuxX Mojena
MEHalIMEHTa U MapKeTUHra.)

HayuHu paji Ha Hay4HOM CKyny MeljyHapoJHOT 3Hauaja, WTaMiaH y LjeluHH,
UYnan 19. IlpaBunnuka, Cras 15.
bpoj 6onosa S5

7. Zlatkovic, M. (2016). The Impact of Tourism on the National Competitiveness: Case of
EU28 and WB Countries. In Proceedings of the 8th International Conference on Social
Sciences, 4-5 March, (pp. 382-394). Sofia, Bulgaria: European Center for Science Education
and Research. ISBN 9788890916212.

(IMoTBpaa ypeaHHKa O KaTeropu3aLuji paja Kao OpUruHagIHOr HAYUHOT paja)

In this paper is emphasized the important role that tourism has in enhancing the national
development and competitiveness on the global market. The attention is focused on presenting
the main indicators for measurement of national competitiveness and level of development of
tourism sector and to present their mutual relations which must be seriously considered by the
government and policy makers. The research of this topic is based on identifying the current
level of competitiveness and tourism development in Europe Union (EU) and Western Balkan
(WB) transition countries. Specific aim of the paper is to provide comparison analysis of WB
countries position as economics in transition process in relation to EU countries regarding to the




most important indicators of competitiveness and tourism development. To do so, it is employed
correlation and regression analysis. The results have showed the significances of the further
investment and development of tourism sector of WB countries due to its available resource and
its great influence on enhancing international competitiveness and economics prosperity.

(Y oBoM pajy HarnalieHa je BaxKHa yjora Kojy Typusam uMma y yHanpehewy HauumoHaaHor
pasBoja M KOHKypeHTHOCTM Ha rinobamHoM Tpxuinty. [laxwa ce  ycpexacpelhyje Ha
Mpe/ICTaB/batbe rIaBHUX MHIMKATOPa 32 Mjeperhe HallMOHaIHe KOHKYPEHTHOCTH U HUBOA pa3Boja
TYPUCTUUKOI CEKTOpA M MPEJCTaBbaibe HUXOBUX MehycoOHHX 0jlHOCA KOje BJIACTH W KpeaTopH
MoJuTHKa Mopajy o030ubHO pasmarpatu. McrpaxkuBarme OBE TeMe 3aCHOBAaHO je Ha
MACHTUPUKALMJU TPEHYTHOI HUBOA KOHKYPEHTHOCTM M pasBoja Typu3Ma Yy 3emibama Yy
Tpan3uuMju y Esponckoj Yuuju u 3anagHom bankany. CneuuuuHu uuib paja je aa npyxu
KOMMapaTUBHY aHajii3y noJiojkaja 3emasba 3anajiHor bankana, Kao eKoHOMMja y MNpolecy
TpaH3uuMje, y OJHOCY Ha 3emsbe EBponcke yHuje, y mnorjieay HajBaKHWJUX HHAMKATOpPA
KOHKYPEHTHOCTH M pa3Boja Typusma. Jla Ou ce To ypaauio, KOpUIUTEHA je KOpelaluoHa M
perpecoHa auanu3za. Pesynaratm cy mnokaszanud 3Hauaj JalbibMX  WHBECTHLMja y pas3Boj
TYPUCTHUKOT ceKTopa y 3eMasbaMa 3anaaHor bankana, umajyhu y Bujy pacnonoxuse pecypce u
HEroB BeIMKH YyTullaja Ha yHanpehewe wmelhyHapojHe KOHKYPEHTHOCTM M EKOHOMCKH
MPOCMEPUTET.)

Hayunu paj Ha nayuHom ckyny mehyHapoiHor 3Hayaja, wramnaH y LjelnHu,
Ynan 19. [NpaBunnuka, Cras 15.
bpoj 6omosa S

8. Bosnjak, N. & Zlatkovic, M. (2016). The Impact of Public Expenditures on Economic
Growth in Bosnia and Herzegovina. In Proceedings of the 9th International Conference on
Social Sciences. 8-9 April, (pp. 269-282). Dubrovnik, Croatia: European Center for Science
Education and Research. ISBN 9788890916427.

(ITorBpaa ypeiHMKa O KaTEropu3alMj1 pajia Kao OpUruHaJHOI HAY4YHOT paja)

Size and structure of the public expenditures are very important for any economy. The aim of
this study is to present the current structure of public expenditures in Bosnia and Herzegovina
(B&H) and their impact on economic growth as well as to emphasize the necessity of their
reduction. In order to analyze the impact of public expenditures on economic growth in B&H, it
is used vector autoregression model (VAR) with quarterly data on GDP and public expenditures,
for the period from 2005 to 2015. It is presented a very interesting finding on the response of
GDP to public expenditures shock. This effect is unexpected, because the public expenditures are
the component of GDP and their growth should increase the GDP growth. After determining the
correct specification of the VAR model, the paper attempts to determine the existence of a causal
relationship between public expenditure and GDP of B&H. By using Granger causality test it is
concluded that there is no a causal relationship between the observed variables. After a review of
previous research and theory on the relationship between public expenditures and economic
growth, it is examined the consistency of previous theories on the sample of small transition
economy such as Bosnia and Herzegovina. Obtained results indicate that the historical values of

12




public expenditure will have no significant explanatory power in predicting future GDP of B&H.

(BucHHa M CTPYKTYpa jaBHMX pacxojia Cy W3y3eTHO BaXKHM 3a €KOHOMM]y CBake 3emibe. L{nib
OBOI' MCTpa)KMBama je Ja ce MpeACTaBd TPEeHyTHa CTPYKTypa jaBHMX pacxoja y bochu u
Xepuerosunu (buX) v BUXOB yTHL] HA EKOHOMCKM PacT Kao M Jia Ce Harjacu HEONxOJHOCT
HMXOBOI cMalbera. Paji aHainse yTuliaja jaBHUX pacxojia Ha eKOHOMCKH pacT y buX, kopucru
ce BekTopcku ayroperpechond mozen (VAR mogen) ca kpapranuum nojaumma o BI-y u
jaBHMM pacxoauma, 3a nepuoz oz 2005. 1o 2015. roaune. Ilpejcrasiben je BeoMa HHTEpPECAHTaH
Hanasz o oarosopy BJII1-a Ha wok jaBuux pacxona. OBaj edekar je HEOUEKMBAH jep Cy jaBHM
pacxoau kommoneHta BJI[1-a u mwuxoB pacr 6u Tpebao na wmszasose pact BJII1-a. Hakon
oapehusama kopekTHe cneuudukanuje VAR Mozena, y pajy ce HacTOjH OAPEAUTH MOCTOjarbe
y3pouHo-nocsbeinuHe Bese u3mel)y jaBuux pacxona u BJII1-a buX. Tlomohy I'panreposor Tecta
Y3pOYHOCTH J10J1a3M Cce JI0 3ak/byuKa Jia He MOCTOjU KaysajaH oaHoc u3mely nocmarpaHux
Benuunna. [locnuje nperneaa gocajaiimbiX HCTPaXKMBamba M TeopHja 0 oAHOCY u3Mely jaBHUX
pacxojia ¥ eKOHOMCKOI' pacta, UCIUTYje ce KOH3UCTEHTHOCT MPETXOJHUX TEOpHja HAa NpUM]jEpY
Maje npuBpeje y TpaHsuuuju kao wro je buX. Jlonasu ce 10 casHama Jia HMCTOPHCKE
BPMjeIHOCTH jaBHMX pacxoja Hehe umarn 3Hauajuy objammapajyhy moh y nporuosuparby
oyayhux Bpujeanoctu BJI1-a buX.)

Hayunu paj Ha HayuHOM cKyny MehyHapoHor 3Hauaja, mramnaH y 1jeinHu,
Unan 19. IlpaBunnuka, Cras 15.
Bbpoj 6og0Ba 5

9. Zlatkovic, M. (2016). Does Enhancing of the Competitiveness Influence on Foreign Direct
Investments in Western Balkan Countries? In Proceedings of the 9th International
Conference on Social Sciences. 8-9 April, (pp. 325-334). Dubrovnik, Croatia: European
Center for Science Education and Research. ISBN 9788890916373.

(IMoTBpaa ypeaH1Ka 0 KaTeropusaluji pajia Kao OpUruHajaHOr Hay4YHOT pajia)

The foreign direct investments present a valuable source of national competitiveness as they have
attributes of capital flows provide knowledge and technology transfer from one country to target
country. In this paper are used variables defined by World Economic Forum which construct
Global Competitiveness Index for assessing competitiveness of the country. The purpose of the
research is to examine does the national competitiveness increase enhance the level of FDI flows
in transition Western Balkan economies that are not yet full members of European Union. The
findings claim that larger increase in FDI per capita stocks in majority analyzed countries would
have if making infrastructure more competitiveness, accelerate their technological readiness and
improve innovation while certain countries should work on health and primary education and
higher education and training. According to the results, there is no correlation between FDI flows
and macroeconomic environment, institutions, development of financial markets, good market
efficiency, labor market efficiency and business sophistication. Applying benchmark method, it
is established the most competitive WB country as benchmark value for other transition
countries in its neighborhood, for enhancing their competitiveness, especially in the regional




market.

(Ctpane aupeKTHe MHBECTHMLMjE Npe]cTaBibajy BpHje/laH M3BOP HAaLMOHAJHE KOHKYPEHTHOCTH
jep umajy atpubyre ToKOBa KanuTana koju omoryhaBajy npeHoc 3Haa M MPeHOCa TEXHOJIOTHje
M3 jeJiHe 3eMJbe Y LIMJbHY 3eMJby. Y OBOM pajly Kopucte ce Bapujabne koje aedunuiie Cpercku
ekoHomcku Qopym a koje umHe Mupekc rnobanHe KOHKYPEHTHOCTH 3a  IPOLEHY
KOHKYPEHTHOCTH 3emJbe. Llub McTpaxkmBama je McnuTaTtv Ja Jid rnosehare HauMoHaiHe
KOHKYPEHTHOCTH nosehaBa HMBO TOKOBa JAUPEKTHUX CTPaHUuX HHBCCTH]J,P]_]Z! Y TpaH3HLMOHHM
ekoHoMHMjama 3anajHor baskana, Koje joun yBHjeK HUCY nmyHorpasHe unanuie Epponcke ynuje.
Pesynraru nokasyjy jaa 6u 3HauajHuje noeehame JUPEKTHUX CTPAHMX WHBECTHLIMjA MO TIABH
CTAaHOBHMKA y BelinHM aHanu3MpaHux 3emasba J0BeNO J0 rnoseharba KOHKYPEHTHOCTH
HHPPACTPYKTYpE, 10/M3aiba HUXOBE TEXHOJIOLIKE COCOOHOCTH ¥ NOJACTHUIAha MHOBALKja, 10K
Ou ce y HeKMM 3emsbeama pajuiio Ha yHanpehewy y obnacTuma 3/ipaBcTBeHe Opure, OCHOBHOT U
BUCOKOr obpaszoBaiy Kkao W obyka. Huje nobujena kopenauuja usmel)y TokoBa JMpEKTHHMX
CTPAHMX MHBECTMLIMja M MAKPOEKOHOMCKOI OKpY)KeHa, MHCTUTYLM|a, pa3Boja (DMHAHCH]CKMX
TpKUILITA, 100pe TpiKHLIHE eUKaCHOCTH, eUKACHOCTH TPXKHUIITA paja U COPUCTULIMPAHOCTH
nocnopama. IlpumjeHom merojge OGeHumapkuHra, uszabpaHa je HaJKOHKYPEHTHHM]a 3eMIba
3anajHor bankana kao OeHuUMapK BPMjeJHOCT 3a JpYre TPaH3MLMOHE 3EMIbE Yy HEHOM
OKpPYIXKEIY, Pajii NMo0oJbIIakA BUXOBE KOHKYPEHTHOCTH, MOCEOHO HA PETMOHAIHOM TPIKUILITY.)

Hayunu paj Ha HayuHOM cKyny Mel)yHapoHor 3Hauaja, LTamMnaH y LjenuHu,
Unan 19. [NpaBunnuka, Cras 15.
bpoj Goposa 5

10. 3narkosuh, M. (2016). Mojenu ojuiyuuBatba y YCJAOBAMA pU3MKa, OCBPT Ha bocHy u
Xepueroeuny. 36opHuK pajgoBa Meljynapoaue HayuHo-cTpyuHe KoH(pepenuuje: Kako 0o
keanumemnujee ocusoma. 12. maj, (ctp. 501-507). beorpaa: ®akynrter 3a NpUMEHECHU
MeHaMeHT, ekoHoMujy U punarcuje ME®. UCBH 978-86-84531-25-6.

(MoTBpaa ypeaHUKa 0 KaTeropusaluju paja kao OpurMHaJIHOr HayuyHOr paja)

OpnyumnBame MpPeJCTaB/ba KOPHUTUBHM MEHTaJHW Mpolec MaHu(ecToBaH y crnocoOHOCTH
MojeaMHIIA 2 3aMHUIIIba M0Cc/beaulle M36opa alnTepHaTHBa HAKOH Yera ce oyvyje 3a Hajoosby
moryhy anrepHarny. HopMaTMBHM NpHCTYN OUIyuMBaiby TfocMmaTpa fojeauHua kao homo
economicus-a Koju mocjeayje cBe pacnosnoxuse uHpopmaumje koje my omoryhapajy ja
pauuoHanHum pacyhuBamem gonece u3bop. OHe ce 0aBe KOHLENTOM palMOHAIHOCTH |
JIOrMYKOr NoHallama KakBo 61 oHo Tpebaso ja Oyje y camom rnpouecy u3bopa. 3a pasinuky oj
HHUX, JECKPUNITUBHE TeopHuje ce OaBe NpuMjeHOM HOPMATHBHUX KOHLENaTa y npakcu M nokasyjy
Kako CTBapu croje y peanHoct. OCHOBHM KOHLENT JECKPUNTMBHE TEOPHje j€ KOHLENT
MpALMOHAIHOCTH MOje/IMHIIA KOjM je MpuKasaH y CBOjcTBY homo sapiens-a uuje JIOrMuHO
pacyhuBare Moe 6UTH 1101 yTHIIAjeM Pa3InuNTUX KOTHUTHBHUX M MCUXONOIKKX (akTopa. Ha
oCcHOBY rnojiataka M3sjewiraja o cejerckoj cpehu u3BplieHo je ynopehupame HUBOA 3a/10BOJbCTBA
KBAJIMTETOM JKMBOTA M LJEJIOKYNHUM COLIMjaIHUM OKPYXKEHEM M EMOLMOHAIHOr CTamba
nonynauuja CAJl-a u BuX. Pesynraru ynopejHe aHaiuse cy nokasanu Ja rocroje 3HauajHe
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pasjiMKe Kajia je pujed 0 3acTyNn/beHOCTH HEeraTMBHUX eMOLM]ja, HEI0CTATKY BEIMKOAYIIHOCTH U
MoryhHocT cio6oaHOr M3bopa Koju y Besnkoj mjepu aeporupajy cpehy nonynaumje boche u
XepueropuHe. Youena je mnopesaHocT ojpehenux ncuxonowkux ¢axkropa ca ckioHowhy
nojenmiua npeMa pUsHKY y caMOM [poLecy oJlyduBama.

Hayunu paj Ha HayuHoM ckyny mehyHapoHOr 3Hauaja, mramnaH y LjeluHu,
Unau 19. IlpaBunuuka, Cras 15.
bpoj 6opoBa 5

I. 3narkosuh, M. (2016). ITocinoBHo ojuyuuBare y (DYHKUMjM OJpIKaBama KOHKYPEHTCKE
npeaHocTi. 30opHuk pagosa MelyHapoaHe HayuHo-cTpyuHe KoHpepenuuje: Kaxo 0o
keanumemnujez ocueoma. 12. maj, (ctp. 449-456). beorpaa: ®axkyiater 3a NPUMEHEHH
MEHaMEHT, ekoHomu]y u (puHancuje ME®. MCBH 978-86-84531-25-6.

(TTorBpaa ypeaHuKa 0 KaTeropusaliju paja ka0 OpMrMHaIHOr HAy4HOT paja)

['noGanHa eKOHOMHMja je CBe BHMILE CyOueHa Ca BEJMKUM W HENpeaBMIMBHM MpOMjeHama Koje
MOry OWTM yY3pOKOBaHE pasjiMYuTUM pasfosuma. EkcnoHeHuMjaqHM pacT W pasBoj
MH(POPMALIMOHUX TEXHONIOrKja CKpaTHO je BpHjeMe ,Konama™ nojaraka u uHdopmauuja Te
UCTOBPEMEHO OMOrYRHO HUXOBY KONMUMHCKY ekcrnan3ujy. CBakoJHEBHE W YECTO 3HayajHe
npoMjeHe y OKpy»erYy KOMMaHHja u3a3BaHe MoTe3uMa KOHKypeHlMje, jobasibaua, Kynaua Wiu
OaHaka 3axTvjeBajy HHXOBY NOAPOOHY aHanMW3y Kako OM ce MEHAUMEHTY OCHIypaso rnorpedbHo
3HabE 3a JIOHOLICHE UCNPABHUX OJJIYKa Y (YHKLMjU OJpiKaBamka KOHKYPEHTCKE CIOCOOHOCTH
komnanuje. CaBpeMeHH Mpejly3eTHUK ce 00MUHO NPEeACTaB/ba Kao0 MHBEHTHBAH Npodecruonanatll,
crnocobaH Jia KopueTH MHPOpMATHUKa 3Haba pajn M300pa HajNOBOJLHU]E MOCIOBHE OMLU]E, LTO
y npakcu uecto Huje TauHo. BehuHa npeayserHuka Hema JIOBOJbHO BPEMEHA 3a NMPUKYIJbare
nojiaraka noTpeGHMX 3a JOHOLIEHE O/UTyKa, TAKO J1a j¢ C HUXOBE CTpaHe HarJjalleHa norpeda 3a
nocrojameM Heke (yHkuuje koja he objeauuutd paznuuute MHOpMauMje Koje aonase M3
YHYTpallbUX M CIO/BHUX M3BOpa M HA Taj HAUMH ONAKLIATH JOHOLIEHE Oanyka M npahere
cutyaluje HakoH Tora. OBO je ynpaBo yjora npeay3eTHUHKOr WHTENMIIEHCa, nparMaTuyHe M
npakTHyHe PyHKLM]E CaBPEMEHOT Mpely3eTHUILTBA.

Hayunu paj Ha HayuHOM cKyny Mel)yHapo/iHOT 3Hauaja, luTaMnaH y LjelnHu,
Unan 19. IlpaBunnuka, Cras 15.
bpoj 6omoBa 5§

2. Zlatkovié, M. (2018). An Econometric Analysis of the Effects of Human Resources and
Other Factors on Firm Creation. Economic  Themes, 56(4), pp. 453-473. DOL:
:10.2478/ethemes-2018-0026s.

Intangible assets and knowledge are key drivers of today’s economy, called knowledge

economy, as a consequence of globalisation process and information and communication
technology development. Knowledge and intellectual capital became leading factors that provide
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basis for gaining superior performance and sustainable competitive advantage of firms in
dynamic and uncertain business environments. Invisible goods based on knowledge are
becoming more important in generating and successful managing businesses. The purpose of this
research is to test the impact of human resources on creation of the firm or, in other words, to
examine individual’s inclination toward becoming an entrepreneur in transition economy such as
Bosnia and Herzegovina. While investigating the relationship between human resources and firm
creation, additional social, economic and emotional factors are included in analysis. Proposed
theoretical model is tested using logistic regression model to analyse a sample of 2.015
individuals in Bosnia and Herzegovina, as a participant in GEM project in 2014. Obtained results
show that the amount of individual’s knowledge, skills and expertise and its capability to seek
and recognize new entrepreneurial opportunities, considered as human resources owned by
individual, increase probability to generate a firm in Bosnia and Herzegovina. Beside human
resources, certain economic and social factors, such as work status and social perception of
entrepreneurship as an attractive profession, are important for firm creation in Bosnia and
Herzegovina.

(HeonunbMBa MMOBMHA U 3HAKE NPEJICTAB/bA]Y K/bYUHE MOKpeTaye JaHalllihe eKOHOMU]E 3BaHe
EKOHOMH]ja 3Harba, a Kao Noc/bejula npoueca raodanusauuje W passoja uHdopmalpone u
KOMYHHMKALIMOHE TEXHOJIOrHje. 3Hate W MHTeNEKTYalHn KanuTan cy nocranu sojachu gakropu
koju o006e36jel)yjy OCHOBY 3a cTULAme W3HAANPOCjCYHUX mneppopMaHcH U OJpIKUBE
KOHKYPEHTCKE MpeaHoCTH mpeiyseha y AMHAMMYHOM M HEM3BJECHOM TOCIOBHOM OKPYIKEHY.
HeuuybuBa jobpa 3acHOBaHA Ha 3Halby MOCTAajy CBE 3HaYajHMja 3a KpeMpamwe W yCIjeliHo
ynpassbame Ou3Hucuma. Llnsb oBor ueTpaxkuBama je Jja ce TeCTUpa yTHLaj JbyJICKUX pecypca Ha
Kpeupare npeayseha wiM, ApyrM pHujeunma, @ ce WCIuTa TeXKHa MojefnHala Ja nocraHy
Mpefy3eTHHLM Y TPaH3ULIMOHO] 3eMibu monyT bocue u Xepuerosuue. [lpunukom ucnurusama
OJlHOCA JbYJACKMX pecypca M Kpeuparba npeayseha, n0AaTHM APYLITBEHM, €KOHOMCKM H
eMOLMOHANHN (pakTopH Cy yKJbyueHu y ananuzy. [Ipeinoixenu Teopujcku MOJen je TeCTUpaH
MpPUMjEHOM JIOTHCTHYKE perpecuje kako Ou ce aHanusupao yzopak o 2.015 nojeaunana y bochu
u XepueroBuuu, koju cy yuecuuuu 'EM npojekra y 2014. JloOujenn pesynratu nokasyjy ja
o0uM 3Hama MojeAMHald, BjElITMHE W EKCHepTH3e M HMXO0Ba CrnocoOHOCT Ja Tparajy M
MpenosHajy HoBe Mpejy3eTHUYKE NMPUIIMKE, a LITO Ce CMaTpa JbYACKUM pecypcuma y rocjeay
nojeanHaua, nosehaeajy sjeposarHohy kpeupawa npeayseha y bocuu u Xepuerosunu. Ilopen
JbYJICKMX pecypca, ojpeheHr eKOHOMCKM M JPYLITBEHM (PaKTOpH, Kao IUTO Cy PajHU CTATyC U
APYLITBEHA MNeplerniiuja Npey3eTHUIITBA Kao aTpaKTUBHE npodecHje, Cy BaKHU 3a Kpeuparme
npenyseha y bocuu u Xepreropuiu.)

OpuriHanH| HayuYHHU paJl y HayYHOM Yacorucy HAalMOHAJIHOT 3Hauaja.
Unau 19. I1paBunuuka, Cras 9.
bpoj 6oa0Ba 6

3. Zlatkovi¢, M. (2018). Organizational effectiveness in Bosnia and Herzegovina: A competing
values approach. Strategic Management, 23(4), pp. 15-25. DOI1:10.5937/StraMan1804015Z.

Many different measures of organizational effectiveness have been proposed and one, widely
used, based on Quinn’s competing value framework, was applied in various national contexts.
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The competing values framework describes organizational effectiveness as paradoxical and
contradictory by nature and in terms of seemingly mutually exclusive value dimensions, such as
flexibility versus control and internal focus versus external focus. The competing values
framework was broadly employed to examine various organizational phenomena, such as
leadership, organizational commitment, organizational culture and decision making, and thus
providing universal metric for trans-organizational analyses for different levels. This study
presents the research results of 150 managers’ perceptions of effectiveness of Bosnia and
Herzegovina’s organizations according to competing values approach. Multidimensional scaling
was employed. It provides qualified support to structure of the competing values framework and
shows that seemingly opposite organizational effectiveness models really coexist and can be
effectively managed to accomplish and fulfil planned organizational goals.

(MHoroGpojHH pasJMunTH NoKa3aTe/bu 3a Mjepere eeKTUBHOCTH Tpeayseha cy npeanoskeHu
mehy kojuma, Hawupoko kopuithed, KBMHOB OKBUpP KOHKYPEHTCKMX BPHM]EHOCTH je
MPUMjEeHeH Y KOHTEKCTY MHOrMX 3eMasba. OKBHP KOHKYPEHTCKHMX BPHjEJHOCTH MPEACTAB/bA
epekTBHOCT npejy3eha Kao napajokcaiHy M KOHTPaAMKTOPHY Kako MO MPUPOJAM Tako W Y
rnorsieay Hausriea UCKbyuuBux mMel)ycoOHMX BpHjeIHOCHHUX JMMEH3H]a NonyT (PIeKCHOUIHOCTH
M KOHTPOJIE M MHTEPHOr U ekcrepHor (pokyca. OKBUpP KOHKYPEHTCKHX BPMJEHOCTH ce jocTa
npuMjerbyje paad MCNUTUBAaKa pPa3NUUMTHX OpraHusauuMoHux (QeHomena mnonyt BolcTsa,
opraHuzanuone nocseheHoCcTH, OpraHuzalMoHe KyJIType W JIOHOLICHA OJlyKa, YMMe
o6e30jehyje onwrenpuxpaheny METpUKY 3a TpPaHC-OPraHM3allMOHE AHA/IM3EC HA Pa3IMUYUTUM
nuporma. OBa CTyaMja NpejacTaB/ba pesynrare Ha OcHOBY nepuenuuja 150 menayepa o
edextuBHocTn npeayseha y bocum u XepueroBuHM npemMa NpUCTYNY KOHKYPEHTCKMX
BpujesHocT. [lpumjereHa je TexHMKa BUILIEAMMEH3MOHANHOr ckanupawa. Ona o6e36jehyje
KBaJM(PUKOBAHY MOJAPUIKY CTPYKTYPH OKBMpa KOHKYPEHTCKMX BpPHjEIHOCTH W TMOKasyje JAa
Hau3rie/l CyNnpoTCTaB/beH Mojienu epeKTHBHOCTH npeay3eha 3aucta KOersucTupajy u buma ce
MOXKe e(eKTMBHO YNpaB/baTh Kako OW Ce MOCTUIJIM M HWCIYHWIW TUIAHUPAHW LMIbEBU
npeayseha.)

OpurvHaaHu Hay4yHH pajl y Hay4HOM Yacolucy HALMOHAIHOT 3Ha4aja,
Unau 19. [1paBunuuka, Cras 9.
bpoj 6ooBa 6

4, Zlatkovic, M. (2018). Intellectual capital and organizational effectiveness: PLS-SEM
approach. Industrija, 46(4), pp. 145-169. DOI:10.5937/industrija46-19478. UDC: 005.336.4
005.336.1.

An intellectual capital or intangible assets, as valuable economic resources, is increasingly
becoming key driver of organizations' economic performance and competitiveness. The purpose
of this research is to examine the three dimensions of intellectual capital i.e. human capital,
structural capital, and relational capital, and their interdependence and, to test their direct and
total effects on organizational effectiveness according to competing values approach. The
proposed research model is tested in product-oriented and service-oriented organizations in the
Republic of Srpska, Bosnia and Herzegovina, to establish similarities and differences within
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these two types of organizations. The research was performed using psychometrically validated
questionnaires to measure intellectual capital and organizational effectiveness. To test
hypothesized correlations partial least squares structural equation modelling (PLS-SEM) is
employed. The main findings from this research are: interdependence of intellectual capital
dimensions and their direct effects on certain organizational effectiveness models are significant
in both types of organizations but in service-oriented organizations there is insignificant effect of
human capital on structural capital, and, finally, total effects analysis shows that positive inter-
dependence of intellectual capital dimensions increases the total positive effect of intellectual
capital on organizational effectiveness. The final defined structural models show a robust
explanation of the organizational effectiveness variance in observed context.

(MuTenekTyaiHi Kanutajl WM HEONMUI/bMBA MMOBMHA, Kao OOJIMK BPHUjEHOI EKOHOMCKOT
pecypca, CBe BMIlE NOCTaje K/bYUHM MOKpeTay eKOHOMCKMX nepopmMaHcH M KOHKYPETHOCTH
opranuszauuja. CBpxa OBOI paja je Jla UCTPAKK TPU JMMEH3W]e UHTEEKTYallHOr KanuTana Kao
IITO CY JbYJACKM Kamuraj, CTPYKTYPHW KanuTal M PEelaluMoHM Kanurtaj, W HUXOBY
Mely3aBUCHOCT M Ja MCHMTA HUXOBE AMPEKTHE M YKynHe e]ekTe Ha OpraHu3alloHy
edeKkTUBHOCT MocMaTpaHy npema NpUCTYNy KOHKYPEHTCKMX BpujeaHocTH. [lpeanoxenu
MCTPAKUBAYKK MOJEJ CE MCIWTYje y chydajy NPOM3BOJAHMX M YCIY)KHUX OpraHusauuja y
Peny6nuun Cprickoj, bocun u Xepueropunu, kako OM ce yCTaAHOBMIIE CIMYHOCTH M pasiinke
usmehy oBe jiBuje BpcTe opranusaiuja. McrpaxkuBambe je BPLICHO NPUMjEHOM TICHXOMETPH]CKH
Ba/MJIMPAHUX YNUTHUKA a pajy Mjepera MHTEEKTYaJlHOr Kanurtana M opraHusaluoHe
edexruHocTn. Kako 61 ce TecTupanu nperrnocTaB/beHn OJHOCH KOPUILNEHO je Mozenupane
CTPYKTYPHUX jeJHauMHa METOJOM napuujanHux HajMmawux ksajapara (PLS-SEM). OchoBuu
pesyiTati  MCTpaXkMBarma MojapasyMujeBajy ga cy: MehycoOum yTHuaju - auMeH3uja
MHTEJIEKTYaNHOT KanuTaia U bUXOBM JAUPEKTHU YTHLAjU Ha ojpeheHe Mozene opraHusaluoHe
epeKTMBHOCTH 3HaYajHK 3a 00je BpCTe OpraHu3aluja, 0K KoJ| YCIY)KHUX OpraHu3almja nocroju
Oe3HauajaH yTHL] JbYJACKOr KanuTana Ha CTPYKTYPHM KanuTaj, M, y KOHAYHWLM, aHanusa
YKYIHUX YTHL@ja 1noka3syje jia no3suTueHa Mel)y3aBUCHOCT AMMEH3M]ja MHTENIEKTYaHOr KanuTaia
nosehasa yKynHu yTHLA] MHTENEKTYalHOT KanuTaia Ha opraHusaluoHy epekrusHocT. Kpajmu
nedMHMCcaHu CTPYKTYPHM Mozenu aajy pobycHo objalimerne Bapujauuje OpraHu3aluoHe
e)eKTMBHOCTH Y NOCMATPAHOM KOHTEKCTY.)

OpuruHaiHK HAYYHM pajl y HAYYHOM YacOIlKCy HALMOHAIHOT 3Hauaja,
Unan 19. IlpaBunnuka, Cras 9.
bpoj 6o10Ba 6

15. Zlatkovié M. (2018) Using Partial Least Squares Structural Equation Modeling to Predict
Entrepreneurial Capacity in Transition Economies. In: Avdakovi¢ S. (eds) Advanced
Technologies, Systems, and Applications III. 1AT 2018. Lecture Notes in Networks and
Systems, vol 59. Springer, Cham, pp 22-35. ISBN 978-3-030-02574-8

Many theoretical and empirical studies indicate the significant influence of environmental
challenges and characteristics on entrepreneurship. Drawing insights from this research, this
paper defines the structural model to analyse synergistic influences of certain elements of
Entrepreneurial Factor Conditions on the entrepreneurial capacity in Slovenia and Bosnia and
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Herzegovina. The analysed structural model consists of three environmental dimensions —
entrepreneurial education and training, cultural and social norms and research and development,
and higher-order construct entrepreneurial capacity as a final target dependent variable. Partial
Least Squares Structural Equation Modeling analysed relationships between chosen variables.
The obtained results indicate the highest significance of the cultural and social norms of
entrepreneurial capacity in both countries. Entrepreneurial education and training does not have
the direct effect on entrepreneurial capacity in factor-driven Bosnia and Herzegovina’s economy
which suggests that education programs are insufficiently extended with necessary tools for
starting and managing the new business. Research and development has an important role in
entrepreneurial capacity in both countries because as it yields innovation as a generator of ideas
for new business and technological changes creating new opportunities for entrepreneurship
activities.

(MHore TeopujcKe M EMIMPHjCKE CTY/AMje yKasyjy Ha 3HauajaH YTHLA] KapaKTepUCcTHKa M
NnpoMjeHa OKpYy’Kera Ha Mpejay3eTHUInTBo. Ha ocHOCBY ca3nama OBHMX MCTpaXKHBarba, y OBOM
pajy je neduHHCaH CTPYKTYPHH MOJieN Kako OM ce aHaan3upao cuHepreTcku edekar oapeheHnx
eJeMeHaTa ycjioBa [MpeAy3eTHUUKOr (pakTtopa Ha Mpejy3eTHHYKM KanauurteT y ciyuajy
Cnosenrje u bochHe u XepueroBune. TecTUpaHW CTPYKTYPHM MOJEN CE€ CacToju O] TpH
JIMMEH3H]E OKPYKeHa — Npejly3eTHUYKO 00pa3oBabe U TPEHUHT, KyJATYPOJIOIIKE U JPYIITBEHE
HOpPME M MCTPAXKMBAKE W Pa3BOj, U KOHCTPYKTA BMIIEr pejia Npely3eTHUIKU KanaluuTeT Kao
Kpajibe 3aBUCHE NpoMjeHsbiBe. MoJenupameM CTPYKTYPHMX je[lHaYMHA NPUMJEHOM METOJIE
AjeIMMUYHUX HajMalbKMX KBajpara ce aHaiu3upajy ojHocu msmely usabpanux npomjeH/bUBHX.
Jlo6ujenn pesynraTu ykasyjy Ha Hajsehy 3HauajHOCT Ky/NTYPOJIOIIKMX W JPYIITBEHUX HOPMHU 32
npeay3eTHUUKK Kanauuter o0je semibe. [peay3eTHnuko 06pa3oBame U TPEHUHT HEMA JIMPEKTaH
YTHLA] HA NPELY3eTHHUYKK KanauuTeT y ciydajy eKoHomMje Bohene ¢axropuma Kao wWTO je
Bochna u XepueropuHa 1To ykasyje Aa cy o0pasoBHM TNMpOrpamMu HEJ0BOJLHO MPOLIMPEHH ca
HEONMXOAHMM ajaTUMa 3a OTNOYMIbae W YMpaB/bae HOBUM OnsHucuma. Mcrpaxubarme u
pasBoj MMa BaXKHY YNOTy y M3rpajibi Npely3eTHHUKOr KanaluTeTa y rMocMaTpaHuM 3embama
jep Z0BO/M JI0 HACTAHKA MHOBALMje Kao KpeaTopa u/igja 0 HOBUM OM3HMCMHMMA U TEXHOJIOLIKUM
npoMjeHama Kpeupajyhin HoBe NpuilMKe 3a Npey3eTHHUKE aKTUBHOCTH. )

[persyieaHu Hay4HH pajly 4aconucy MeljyHapoHOr 3Hauaja WM MOrJiaB/be Y MOHOrpaduju

MCTOT paHra,

Unan 19. [1paBunnuka, Ctas 11.

bpoj 6op0Ba 10

16. ITonna  pasnonpasnocm 'y oobopuma npedyseha 'y Penybauyu Cpnckoj, WHcTHTYT
eKOHOMCKMX Hayka, Bama Jlyka. [1pojekar je peanuzosan y nepuoay oj 2015. no 2016.

Peanu3oBaH HallMOHAJIHM HAYYHHM MPOjEKaT y CBOjCTBY CapajHMKa Ha MPOjJEKTY,
Unan 19. [NpaBunuuka, Cras 22.
bpoj 6oa0mBa 1

17. A Step Forward to Youth Employability, Exonomcku daxynrer Yuupepsutera y bawoj Jlyuu
n Amepuuka ambacaza (2017-2018.).




Peanu3oBad HALMOHAIHKM HAYYHM MPOjEKaT y CBOjCTBY capajiHUKa Ha MpOjeKTy,
Unau 19. INpaBunnuka, Cras 22.
bpoj 6oxoBa 1

18. Cronyism and Nepotism in Managerial Elites in Eastern Europe: Antecedents and
Consequences, Research Institute for International Management, University of St.Gallen,
Switzerland and Institute of Economic Sciences Banja Luka, Republic of Srpska (2014-
2017.).

Peanuzosan mel)yHapo HM HAYUHM MPOjeKaT y CBOJCTBY capa/iHMKa Ha MpPOjexTy,
Unan 19. INpasunnuka, Cras 20.
bpoj 6onosa 3

YKYIIAH BPOJ BOJ/IOBA: 134

r) O6pa3oBHa /1jeIaTHOCT KaHAHJATA:

OGpa3oBHa JijelaTHOCT NpHje nocieater n3dopa/pensdbopa

(Hasecnu cee axmuenocmu (nybauxayuje, cocmyjvha Hacmasa i Menmopemen) cepecmanux no kameeopujona us
ynana 21.)

OG6pa30BHa JijelaTHOCT Nocuje nocneamwer u3bopa/pensbopa

(Hasecmut cee axmusnocmu (nybmucaiyje, cocmyjyha nacmasa u menmopemso) u 6poj bodoea cepemanix no
kamezopujasva uz wiana 21.)

Ceprudukar o noxahamwy cemunapa: ,,Comprehensive Partial Squares Structural Equation
Modeling (PLS-SEM) Seminar Using SmartPLS3, in Hamburg (Germany), 2017.

Jlpyru o6nnuu Mehynapote capajme (eyKaiuja y MHOCTPaHCTBY),
Unan 21. [IpaBunnuka, Ctas 10.
bpoj 6op0Ba 3

Ceprudukar o noxabamy cemunapa: ,,Applied Econometrics Course — 10" generation, Applied
Time Series Econometric Methods and Forecasting, held in Zagreb, 2018.

Jpyru o6auum meljyHapo/iHe capajibe (elyKaluja y HHOCTPaHCTBY),
UYnan 21. INpaBunuuka, Cras 10.
bpoj 6ogoBa 3

VKVIIAH BPOJ BOJOBA: 6
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) CrpydHa ajeJaTHOCT KaHauaaTa:

CrpyuHa AjenaTHOCT KaHaMAaTa npuje nociejamer nusdbopa/pensdopa

(Hasecmu cee axmugiocmu capemanux no kamezopujama us unana 22.)

CrpyuHa jjenaTHoCT Kanauaara (nociuje nocieimer uzdopa/pensbopa)

(Hasecmu cee axmusnocmu u 6poj 6odosa cepemanux no kamezopujava us wiana 22.)

I. UYnau opranusaumonor oadopa Meljynaposne nayune kondepenuuje Researching Economic
Development and  Entrepreneurship in Transition Economies (REDETE 2018) -
McTpakmBarbe €KOHOMCKOI pa3Boja M IPEy3eTHMINTBA Y TPaH3ULMOHUM TpHMBpejama
(REDETE 2018). Exonomcku dakynrer Y Husepsurera y bawoj Jlyuu.

Ocrarne npoecroHalHe aKTUBHOCTH Ha Y HUBEP3UTETY U BaH Y HUBEP3NTETA KOje
ponpunoce nopehamwy yrineaa YHuBepsuTera.

Unau 22. IlpaBranuka, Cras 22.

Bbpoj 6oxoBa 2

2. UYnman nporpamckor u HayuyHor ojdopa 6" Regional Meeting & International Scientific
Conference of Management Departments “Contemporary entrepreneurial management and
organiyation in the digital era in transition countries: obstacles and possibilities - 1llector
MHTEPKATEIAPCKOr CKyNna KaTeApu 3a MEeHAlIMEHT 3emaba jyrouctouHe EBpone u HayuHe
koHpepeHuuje ,,CaBpeMeHr Npeay3eTHUUKH MEHALIMEHT U OpraHu3aluja y JAMruTanHoj epu
y 3eM/baMa y TpaHsuuMju: npenpeke u moryhuoctu®, Ekonomcku Qakynrter YHuBepsutera y
bamoj Jlyuu, 2016.

Ocrane npod)ecHoHaIHE aKTUBHOCTH Ha Y HUBEP3UTETY M BaH Y HUBEP3UTETA KOj€ JIONPUHOCE
nosehamwy yrinena YHupepsutera.

Unan 22. I[paBunnuka, Cras 22.

bpoj 6ogosa 2

3. Unan GEM (Global Entrepreneurship Monitor) Ttuma bocue u  Xepuerosune
http://www.cerpod-tuzla.org/index.php/bs/gem/gem-tim

Octane npodecHoHanHe aKTMBHOCTH Ha Y HUBEP3UTETY M BaH Y HUBEP3UTETA KOje IONPUHOCE
nosehamy yrieaa Y HUBep3UTeTa.
Unan 22. [NpaBunnuka, Cras 22.

bpoj 6o10Ba 2

YKYIIAH BPOJ BO/IOBA: 6
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Yaan 25. IlpaBuannka: BpejHoBame HACTABHHYKHX CIIOCOOHOCTH

Ilpema aHKeTH CTyjeHaTa O KBAJIWTETY HacTaBe y JbeTHOM cemectpy akamemcke 2018/2019.
rojMHe, KaHauaaT je ouujerse 30upHom oujeHom 4,00, 3a nspoheme BjexuOu Ha npeamery
Exonomuka u ynpasbawe MCIT (jenan cmjep) (Pesynratu aHkeTe NPUIIOKEHH Y3
JIOKYMEHTAlU]Y).

Unan 25. IlpaBunnuka
bpoj 6onoBa 8

[lpema aHkeTH cTyjaeHaTa O KBajJMTETy HacraBe y JbeTHOM cemectpy akanemcke 2018/2019.
rojiMHe, KaHAMJAT je oliujereH 30upHOM oljeHoM 4,67, 3a n3Boljere BjexnOn Ha npeaMeTy
Exonomuka u ynpapmawe MCIT (apyru cmjep) (Pesynraty aHkere NpUIOKEHH Y3
JIOKYMEHTaLU]Y).

Unan 25. IlpaBunnuka
bpoj 6oxoBa 10

[lpema aHKeTH CTyJeHaTa O KBAJIMTETy HACTaBe y 3MMCKOM cemectpy akagemcke 2018/2019.
rofMHe, KaHAWAAT je olnjermeH 30upHoM oljeHom 4,11, 3a uspoheme BjexOu Ha npeamery
Exonomuka npesyseha (jenan cmjep) (PesysitaTi aHKeTe NPUIIOKEHH Y3 1OKYMEHTALH]Y).

YUnan 25. IlpaBunnuka
Bpoj 6onoBa 8

[lpema aHKeTH CTyJeHaTa O KBAJIMTETY HAcTaBe Y 3MMCKOM cemectpy akajaemcke 2018/2019.
rofiMHe, KaHAMAAT je ouujerbeH 30upHOM otjeHom 4,39, 3a uzpoheme BjexOM Ha npeamery
ExoHomuka npeayseha (apyru cmjep) (Pesynratn aHkeTe NpuioxXeHHu y3 JOKyMEHTaLu]y).

Unan 25. IlpaBunnuka
bpoj 6oxosa 8

[lpemMa aHKeTM CTyJeHaTa O KBAJIMTETY HAcTaBe y 3MMCKOM cemecTpy akaiaemcke 2018/2019.
roIMHe, KaHAWaaT je ouujerseH 36upHoM oijenom 4,50, 3a uzpoherme BjexmbOU Ha npeameTy
[Mpeny3erHuuka ekonomuja (Pesynrati aHkeTe MPUIOKEHHU y3 IOKYMEHTALHM]Y).

Ynan 25. [NpaBunHuka
bpoj 6oposa 10

[lpema aHKeTH CTyjfeHaTa O KBaJMTeTy HacTaBe y JbeTHOM cemecTpy akajemcke 2017/2018.
rojIMHe, KaHaMaT je ouujereH 36upHoM otjerom 4,06, 3a u3Boheme BjesxOM Ha npeameTy
Exonomuka v ynpasssame MCIT (Pe3ynraTi aHkeTe NPUIOKEHH y3 IOKYMEHTaLH]Y).
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Ynan 25. [lpaBunnuka
bpoj 6onosa 8

[lpema aHKeTH cTyjleHaTa O KBaJMTETy HacTaBe y 3MMCKOM cemectpy akajaemcke 2017/2018.
rojIMHe, KaHAMuaaT je ouujered 30upHoM oujeHom 4,24, 3a usBoheme BjerkOM Ha npeaMeTy
Exonomuka npeayseha (Pesynratu aHkere npuiokeHu y3 10KyMeHTalujy).

Unan 25. [1paBuiHuka
bpoj 6omoBa 8

[Ipema aHkeTH cTyjeHaTa O KBaJWTeTy HacTaBe y JoeTHOM cemecTpy akagemcke 2016/2017.
roIMHE, KaHJMJAT je ouujerseH 36upHom oujeHom 4,17, 3a u3Bohewe BjexOM Ha npeaMery
Exonomuka u ynpasmsatbe MCIT (Pe3ynraTi aHkeTe NpUI0KEHH Y3 JOKYMEHTALU]Y).

UYnan 25. [lpaBunnuka
Bbpoj 6oa0Ba 8

ITpema aHkeTH CTyjAeHaTa O KBaJMTETY HacTaBe Y 3UMCKOM cemecTpy akazemcke 2016/2017.
rofiMHe, KaHAMJaT je ouujerseH 30upHoM oljeHom 4,18, 3a n3Bohere BjexmOu Ha npeamery
Exonomuka npenyseha (Pesynratu aHkere npuiokKeHu y3 J0KyMEHTaLK)y).

Ynan 25. lNpaBuinuka
bpoj 6oxoBa 8

[lpema aHkeTH cTyjJeHaTa O KBAJIWTETy HAacTaBe y JbeTHOM cemecTpy akazemcke 2015/2016.
rofMHe, KaHauaT je ouujereH 30upHom oujeHom 3,98, 3a uszpoheme BjexkOM Ha npeameTy
ExoHomuka u ynpasibarbe MCIT (Pe3ynraT aHKeTe NpUI0KEeHH y3 J0OKYMEHTALH]Y).

Unan 25. TlpaBunuuka
bpoj 6oposa 8

[Ipema aHKeTH CTyjleHaTa O KBAJMTETY HacTaBe y 3UMCKOM cemecTpy akaaemcke 2015/2016.
rojiiHe, KaHauaat je ouujerbeH 36upHom oujerom 4,02, 3a usBoherwe BjexxOU Ha npeamMeTy
Exonomuka npejyseha (Pe3ynraTu aHkere npuiaokKeHu y3 J0KyMEHTaLujy).

Unau 25. [paBunuuka
bpoj Goposa 8

[Ipema aHkeTH CTyjaeHaTa O KBAIMTETy HACTaBe y JbeTHOM cemectpy akajaemcke 2014/2015.
rofiMHe, KaHauJar je ouujereH 30upHoM oujeHom 4,04, 3a uzpoheme BjexOM Ha npeameTy
Exonomuka u ynpasbarme MCIT (PesynraTit aHkeTe NpUIoKeHH! y3 J0KYMEHTALHjy).

Unan 25. [lpaBunnuka,
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Bpoj 6o10Ba 8

[Ipema aHkeTH CTyAeHaTa O KBaJMTETY HacTaBe Y 3UMCKOM cemecTpy akaaemcke 2014/2015.
roJiuHe, KaHJAUAaT je ouujemeH 30upHoM oljeHom 4,18, 3a usBoheme Bjexxbu Ha npeamery
Exonomuxa npenyseha (Pesynrari aHkeTe npuaokeHH y3 JOKyMEHTALH]Y).

Ynan 25. [paBuinnka
bpoj 6o0Ba 8

Ilpocjeuna oujena us ceux npeamerta: 4,195

Unan 25. lNpaBunnuka

bpoj 6onosa 8

YKYIIAH bPOJ BOJIOBA: 8

YKYIIAH bPOJ 5O/JOBA KAHJTH/IATA: 154

Apyzu kanouoam

a) OcHoBHu Guorpadeku nojganm :

Wme (ume oba poautesba) U npe3ume: Jappanka (Panko u Pagmuna) Ilerposuh, pol.
Bynuh

JlaTym u MjecTo pohema: 31.03.1973. ropune, TpaBHUK

YcraHoBe y Kojuma je O1o 3arnocieH: ITpenaBau Ha He3aBucHom yHuBep3utety bama
Jlyka

(u300p y 3Bame JIOLEHTA 3a Y)KY HayuHy obnacT
Teopujcka exonomuja o 23.09.2019.-uuje
NPUJIOKEH 0KA3)

Xonaujcka opraHusalija 3a pasBoj-
kaHuenapuja bamwa Jlyka — casjernuk y CHB
(2007.-2012.)

[IpojexT menayep, npojekat CejeTcke DaHKe 3a
KpeAUTUpame NpuBaTHor cekropa — oup 3a
pa3Boj u 3anolbaBame Penybnuke Cpricke
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(2004.-2007.)

[TpuBpeana komopa peruje bama Jlyka —
CaMOCTaJIHM CTPYYHHM CAPa/IHUK 38 EKOHOMCKE
nocsose (1999.-2004.)

UNIDO Pervonasnnu ueHTap 3a rnocjaoBHH
pa3Boj batba Jlyka — nocioBHM caBjeTHUK
(1998.-1999.)

[TpuBpenHa komopa peruje bawa Jlyka —
CTPYYHH CapaJHHUK 3a EKOHOMCKE I10CJI0Be
(aBrycr-neuembap 1997.)

Panna mjecra:

[IpepaBay Ha akynrery, caBjeTHuk y CHB,
NPOjeKT MEHalep, CaMOCTAIHU CTPYUHH
capa/IHMK 33 EKOHOMCKE MOCJI0BE, MOCIOBHH
CaBjeTHUK, CTPYUHU capagHUK

UnaHCTBO y HAYYHUM M CTPYUYHUM
opraHuzauMjaMa Muiu yapykembuma:

0) Juniiome H 3Bama:

OcHoBHe cTyaHjE

Hazue uHcTuTYLM]C:

3Bamse:

Exonomcku dakynrer YHupepsurera y bamoj
Jlyuu

MjecTo u roauHa 3aBpLUETKa:

JIMnnoMupaHu eKOHOMMKCTA

bamwa Jlyka, 1996. roaune

[Tpocjeuna oujeHa U3 Lujenor cryauja:

ITocTanniiomexe cTyauje:

8,00

HazuB uHCcTUTYLM]E:

3Bame:

Exonomcku daxynrer Y HUBep3uTETa Yy
beorpany

MjecTo 1 rojiuHa 3aBplieTKa:

Marucrap eKOHOMCKHX HayKa

beorpan, 2010. roaune

HacnoB 3aBplusor paja:

»Yiora Cercke 6aHke y pa3Bojy Malux U
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cpeamux npeayseha y Penyonuuu Cpnekoj*

Hayuna/ymjerHuuka obnact (nojauu us Exonomcke Hayke

JIUNIoOMeE):

[TpocjeuHa oujeHa: 8,67

JokTopcke cTy/uje/joKkTopaT:

Ha3zuB uuctuTyumje: Exonomcku dakynrer Yuupepsutera y bamoj
Jlyum

Mjecto 1 roanHa oa0paHe JOKTOpCKe bama Jlyka, 2019. rogune

aMcepTanuja;

Hasus nokropcke aucepraiuje: ,»YTHIIA] MOJMTHKA NOJAPIIKE jaBHOI CEKTOpa Ha
pa3sBoj Npeay3eTHULLITBA U MANUX U CPE/IHbUX
npejayseha”

Hayuna/ymjeTHruka obaact (nojauu ms ExoHomcke Hayke

JIUnjome):

[Iperxoanu u300pu y HacTaBHa W Hay4YHa Hema nokasa o usbopy

3Batba (MHCTUTYLIM]a, 3Bakbe, NOIMHA

uzbopa)

B) HayuHa/yMjeTHHYKA AjeJaTHOCT KaHAHAATA

PanoBu npuje nocbember nzbopa/pensdopa

(Hasecmu cee padose cepemaite no kamezopujama us wnana 19. wau wnana 20.)

Pajioeu nociuje nocneamwer uzbopa/pensbopa

(Hasecmu cee padoge, dami 1ouxos kpamak npuxas u 6poj 6odasa cepemanux no kamezopujama us viana 19. wiu
ynara 20.)

1. Petrovié, J. (2019). Economic Thought of Friedrich List, Gunnar Myrdal and John Maynard
Keynes, and its Applicability in Transition Economies. Facta Universitatis - Economics and
Organization, 16(1), 75-88. https://doi.org/10.22190/FUEQ1901075P, UDC 330.1:330.342
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The neo-liberal policies of privatization, trade and capital markets liberalization, deregulation
and minimizing the role of the state have led in transition Balkan countries to
deindustrialization, GDP stagnation and high unemployment, having for its consequence a
dramatic depopulation. This refers us to the need for searching for different, successful
development policies in the past. The aim of the paper is to explore the economic thought of
three great economists, the critics of classical and neoclassical economics, who have had an
important influence on economic theory and policy in the past: German economist and
politician Friedrich List, the founder of German Historical School, who was considered to be
the main ideologist of capitalist development of Germany; Swedish Nobel prize winner Gunnar
Myrdal, who had a major role in the creation of the Swedish model of welfare state; and famous
British economist John Maynard Keynes who greatly influenced the prosperity of Western
economies in the decades after the Second World War. The research results show that current
problems of transition economies could find many solutions in the ideas of List, Myrdal and
Keynes.

(Heonubepanue nonuTtuke npupaTthsalpje, TproBuHa v aubepanusalidja TpIKUIITA KanuTana,
Aieperyiauuja 1 MUHUMU3Mpake yilore Jipikase cy J0Ben 0 TpaH3uuuje 3emMasba baikana ka
AevHaycTpujanusaunju, crarsauuju bJII1-a 1 BUCOKoj He3anocneHoCTH, WTO je M3a3Baio Kao
MOCJbE/MILY ApacTHuHy jenonynauujy. OBo Hac BoAM Ka noTpedM Tparama 3a JApyradujum,
YCIjeLIHUM pa3BOjHUM NONUTHKaMa y npouiocTd. CBpXa OBOT paja je Ja UCTPaxu eKOHOMCKE
MUCIM TpOjuLe BOAEhMX €KOHOMMCTA, KpUTHUYAapa KJIACHUHMX M HEOKJaCMUHHMX €KOHOMMU]a,
KOjU Cy UMaly 3HauyajaH yTULA] HA eKOHOMCKY TEOpHjy W MOJMTHKY y NPOLLIOCTH: HeMauku
exoHomucTa u nonutnuap ®Ppuapux Jlucr, ocHUBaY HeMauke WUCTOPHMjCKE LIKOJE, KOjU ce
cMaTpa T/IaBHUM M/EO0JIOrOM KanuTalucTHYKor paseoja tbemauke; 1wiBejckor a00MTHHKA
HoGenose narpaje ['ynap Mupaan, koju je MmMao 3HayajHy yJory y Kpeupamwy IBeACKOT
Mojeaa ipikaBHor Giaroctama; U cnaBHor OpuraHckor ekoHomucre [lon Majuapn Kejuza koju
J€ YBEJIMKO yTHLa0 Ha MPOCNEpPUTET EKOHOMH]a 3anaja y AelieHujama Hakom Jlpyror cBjerckor
pata. Pesyntaty ucTpaxuBama Mokasyjy ja cajalliibi npobiemMu TPaH3MLMOHUX €KOHOMM|a
mory aa nponaly pjelera y uaejama Jlucra, Mupaana u Kejusa.)

[Iperneanun nayunu paj y 4aconucy HaMOHaJIHOT 3Ha4aja WiK MOorJaBike y MOHorpadgmju
HCTOT paHra,

Ynan 19. IIpaBunnuka, Cras 12.

bpoj 6oxoBa 6

2. Petrovié, J. (2018). The Effects of State Development Banks on the Performance of Small
and Medium Enterprises. Economic Themes, 56(3), 389-411. UDC 336.711:334., 012.63/.64

The views regarding the role and the need for state development banks have evolved in the 20th
century, from considering their role as very important in the 1950s, through the stance of their
inadequacy and ineffectiveness, to a renewed interest for public development banks at the
beginning of 21st century. In this study we will concentrate on the state development banks as
an important instrument of state financial support to small and medium sized enterprises
(SMEs). The Republic of Srpska Investment-Development Bank (RSIDB) provided the
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empirical context for our research. By applying the Mann-Whitney U Test and the correlation
analysis the authors examined the effect of RSIDB loans on certain business performance
indicators of SMEs. From the results of Mann-Whitney U Test it can be concluded that the
average sales, number of employees and net profit in the five-year period after using the RSIDB
loan is statistically significantly higher for the RSIDB borrowers compared to non-borrowers.
The results of correlation analysis show that there is statistically significant positive correlation
of medium strength between the use of RSIDB loans and the total sales, net profit and number
of employees in the S-year period after using the RSIDB loan. The study showed the positive
impact of RSIDB loans on the growth of sales, net profit and employment of SME borrowers.

(Torneau Ha ynory v notpedy 3a nocrojambeM JIpyKaBHUX pa3BojHUX OaHaka Cy ce pa3BHjaiu y
20. BMjeKy, 0J] cXBaTarba BaKHOCTHM HuXoBe yiore 1950-Tux rojauHa, mnpeko craBa ja cy
HeajlekBaTHe M HeeekTHBHE, 110 OOHaB/batba MHTEpeca 3a JPKABHMM pa3BOjHUM OaHkama
noyerkom 21. Bujeka. Y oBom pajay hemo ce ycMjepuTu Ha ApiKkaBHe pa3sBojHe OaHKe Kao BajkaH
WHCTPYMEHT JipokaBHe (puHaHCHjcKe mnojpiuke manum W cpeimwum npeayzehuma (MCIT).
MuBectrumono-passojua 6anka Penybauke Cpncke (UPB PC) je oGe3bujenuna emnupujcku
KOHTEKCT 3a Halle uctpaxupawe. IIpumjeHom Men-Buthejeor U Tecta M kopenaumone
aHanuze ayTopu cy ucnurtanu yruuaj kpearta UPb PC Ha oapeheHe uHAMKATOpE MOCHOBHMX
neppopmancu MCII. Ha ocHoBy pesynrara Men-Burhejesor U Tecra ce MOe 3aK/by4nTH /1a
npocjeyHe rnpojaje, 6poj 3anocieHUx M HETO MNPOQUT Yy NEepuojly O MeT rojiuHa HaKoH
kopuiihemwa kpeaura UPb PC cy crarnctuuki 3Hauajuu u Buim koj kopuchuka UPB PC
KpeuTa y 0JIHOCY Ha OHE KOjU MX He Kopucte. PesynraTu KopesnaloHe aHaiu3e nokasyjy ja
MOCTOjU CTATUCTUUKM 3HaYajHa TMO3WTHBHA Kopenauuja yMJEepeHOr WHTEH3MTeTa u3Mely
kopuihewa UPB PC kpeaura u ykynue npopaje, Hero npodura u Opoja 3anocieHumx y
nepuojy oj1 et roauna Hakod kopuuihewa UPb PC kpeauta. Cryauja je nokasana no3uTusan
yruuaj UPb PC kpeanTa Ha pact npojaje, Heto npodura u 3anocieHoctd MCII ayxnuka.)

OpuruHajdH¥ HAYYHM paJl y HayYHOM YacoMucy HAaLMOHAIHOTr 3Hayvaja,
Ynan 19. INpaBunuuka, Cras 9.
bpoj 6oxosa 6

3. Bymuh, P., & [Ilerposuh, J. (2017). CreuajeBu ¢(u3MukuX nuua y (paHilyckom
npaBy. I oduwmwax Ipasnoz gpaxynmema Ynuusepsumema y baroj JIyyu, 39/2017, crp. 125-
143. doi: 10.7251/GOD1739125V V]IK: 347.739(44)

V (paHuyckom mnpaBy 4eTHpu cy Bpcere credajeBa (usnukux nuua: Credaj camoCTalnHUX
npeay3eTHHKa, (3aHaTiMja, NMOJLONPUBPEAHHKA W npunaaHuka cnoboanux npodecuja). Ta
BpCTa CTe4aja peryjimcaHa je MCTHM MpaBWiiMMa Kao W cTeyaj MpPUBPEJHMX JpYIITAaBa,
@paHLyCKUM TProBaukuM 3akoHukoM. Jlpyra Bpcra crevaja je GaHKpPOT OJrOBOPHMX JMLA Y
CTeYajHOM MOCTYNKY JMKBUAMPAHOT MPUBPEAHOr JAPYIUTBA U CAMOCTAJIHOI TNPEy3eTHHKA Kao
KpUBMYHA CaHKLIKja nponucana oapeabdama Ppanilyckor Tpropadkor 3akonuka. Tpeha Bpera je
JAMYHM cTeyaj Kao npodecuoHalHa CaHKLMja Koja ce M3pUue TOKOM MJM HAKOH CTeuajHor
MOCTYIKa MPOTHB CAMOCTATHOT Mpeay3eTHHKa, Wik ojaroBopHor ymua (de facto unu de iure) y
NPABHOM JIMILY, 300r HecaB|eCHOI I10C/I0Bakha MJIM KOKILUBUX pajilbu (rpeBapHa ynortpeba
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cpejicTaBa KojuMa ce HaHOCH LiTeTa JApyruma, rniahamwa ynpkoc HeIMKBUAHOCTH, (UKTHBHO
pauyHOBOJCTBO M CJ.) WM 300r came YWEbEHHLE Ja TProBauko ApywTBo He ruiaha cBoje
ayrose. M oBa Bpcra creuaja je peryiucana oapeadama ®paHiycKOr TPropaukor 3aKOHMKA.
Yerspru 00Kk je rpahacku creuaj (creyaj nortpoiuaya), Tj. pU3MUKOr NMLA Koje He cnaja y
HaBejieHe kateropuje. Perynucan je oapendama @paHilyCcKor noTpollavKor 3aKOHUKA.

[TperneHu HayuHu pajly 4acomnucy HallMOHAJIHOT 3Ha4aja Wik MorjiaBibe y MOHorpauju
MCTOT paHra,

Ynan 19. IlpaBunnuka, Cras 12.

Paj ne npunajga Hay4yHoj 06J1acTH 32 KOJy je pacnucan KOHKYypC.

4, Petrovié, J. (2016). Assessing the Impact of Public Financial Support to Small and Medium
Enterprises: An Empirical Study from the Republic of Srpska, BiH. In Economic
Development and Entreprencurship in Transition Economies (pp. 57-72). Springer, Cham.
ISBN: 978-3-319-28855-0, e- ISBN: 978-3-319-28856-7

The aim of the chapter is to theoretically and empirically analyze the impact of public sector
financial support policies on the development of small and medium sized enterprises (SMEs)
and entrepreneurship in transitional countries. Through empirical research, on the case study of
the Republic of Srpska Investment-Development Bank (Investiciono-razvojna banka Republike
Srpske— IRBRS), one of the two public development banks in Bosnia and Herzegovina, we
explored the impact of IRBRS loans on selected business performance indicators: operating
revenue, export and employment of SME borrowers. The study was based on the comparison of
indicators in the year prior to the use of IRBRS loans with the data from the 4-year period after
using IRBRS loans. Also, the selected indicators of IRBRS loan users have been compared with
those of the control group which were the companies that have not used IRBRS loans. Our
empirical results, based on quantitative data research for 120 SMEs in the Republic of Srpska in
the period 2007-2012, showed that the Republic of Srpska Investment-Development Bank had
a positive impact on operating revenue, exports and, especially, on the employment of SME
borrowers.

(/s oBOor mornaeba je Ja TEOPMJCKM M EMIMPHJCKM aHAIU3Mpa YTHULA] MOJMTHKA
(pvHAHCHjCKEe MOJPIIKE jaBHOr ceKTopa Ha pasBoj manux W cpeawux npenyseha (MCII) u
NpeJly3eTHULITBO Y TPAH3ULIMOHMM 3emMJbama. Kpo3 eMNHUpHjcKO MCTPaXKUBAHLE, HA MPUMjEpY
Musectuipono-passojue 6anke Penybiauke Cpricke (MPB PC), jenne on jBuje jaBHe pa3BojHe
Ganke y bocan n Xepuerosunu, Mmu cmo uctpaxunu yruuaj MPb PC kpeaura na msabpane
MHIMKATOPE TMOCJOBHMX nepdopMaHCcH: [MOCIOBHU MpUxoj, M3Bo3 M 3anociaeHoct MCII
ayxHuka. Cryauja je 3acHoBaHa Ha mnopehemy MHAMKATOpa y TFOAMHM TNpHjE NOYEeTKa
kopuiihiersa UPb PC kpeaura ca nojauuma 3a nepuoji 0Ji YETUPH rojIMHE HaAKOH Kopulihera
UPE PC kpeaura. Takohe, m3zabpauu wuuaukaropu xopucHuka MPB PC kpeaura cy ce
MOPEAMJIK ca OHMMA M3 KOHTPOJIHE rpyne Koje cy YMHUIIe KOMMaHWje Koje HUCY KOpUCTHie
WP PC «pemure. Hawm eMnupujcku pe3yiaTaTd, 3acHOBAaHM HAa KBaHTUTaTMBHOM
ucrpaxkupamwy nogaraka 120 MCIT y Peny6onuum Cpnckoj y nepuony 2007-2012., nokazanu cy
Ja Hlinec1‘HgHOH0-pa3BOiHa panka Penybianke Cpricke MMa 1o3WTUBaH \/lelg__ai Ha I10CJIOBHH
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MPUX0J1, U3BO3 U, HApouuTO, 3anocieHoct MCIT ayxcHuka.)

[Iperaeanu Hayynu paz y yaconucy melyHapoAHOTr 3Hayaja MM norjassbe y MoHorpaduju
MCTOI paHra,

Unan 19. [lpaBunnuka, Cras 11.

bpoj 6oao0Ba 10

5. Petrovi¢, J. (2016). The Role of Public Development Banks in the Growth of Small and
Medium Enterprises. Zbornik radova Ekonomskog fakulteta u Istocnom Sarajevu, (13), 17-
27. DOI: 10.7251/ZREFIS1613017P, UDC005.337:336.717(497.11)

In this study we focus on public development banks in order to see how effective their support
has been on the SMEs performance and growth. The Republic of Srpska Investment-
Development Bank (in Serbian: Investiciono razvojna banka Republike Srpske — IRBRS),
provided the empirical context for our research. We explored the impact of IRBRS loans on
selected business performance indicators: sales, profit and capital of SME borrowers. The study
was based on the comparison of selected performance indicators during the five-year period
before (2003-2007) and the five-year period (2009-2013) after using IRBRS loans. The selected
indicators were also compared with those of the control group, non users of IRBRS loans. The
results based on the representative sample of SMEs in the Republic of Srpska show a positive
impact of IRBRS loans on sales, profitability and capital of SME borrowers, therefore
confirming the positive impact of public development banks on the SMEs performance and
growth.

(Tlpeamer ucTpakuBara cy JAp)KaBHE pa3BojHe OaHKe M aHanu3a HUXOBOI yTHlaja Ha
nociosarme M pact manux M cpeawux npeayseha (MCII). Emnupujcku KOHTEKCT 3a
ucTpakupame je obesbujeanna Musectuunono paspojua 6avka Penybnuke Cprcke (MPBPC).
Uctpaxunu cmo yruuaj kpeanta UPBPC Ha onabpane nokaszaresbe yCnjelHOCTH NOCIOBatbha
npeayseha: ykynaH npuxoa, Hero ao6ut M kanurtan MCII 3ajmonpumana. Cryauja je
3acHOBaHa Ha nopehemy ojabpaHuX MokasaTe/ba YCIjEIHOCTH NocjloBama npejayseha y Toky
neroroauMuitber nepuoja npuje kopuinrerwa MPBPC kpenura (2003-2007) v neroroauuimer
nepuosia HakoH kopuwtewa MPBPC kpeaura (2009-2013). Takohe, onabpanu nokasaresbu cy
ynopehuBaHu ca nokaszaTeJbMMa KOHTPOJIHE Tpyne Kojy cy uuHuia npeayseha koja HuUcCy
kopuctuna kpeaure MPBPC. Pesynratu 3acHoBanu Ha penpeseHratMBHOM y3opky MCII vy
Peny6auum Cprickoj nokasyjy nosutusan ytuuaj kpeaura MPBPC Ha ykynan npuxoj, HeTo
nobut n kanuran MCII 3ajmonpumana, notephyjyhu no3uTHBaH yTuuaj ApiKaBHUX Pa3BOjHUX
Oanaka Ha nocaosame 1 pact MCI.)

OpurvHaiHyM HayYHU paji (MPETX0/IHO CAOMNIITEeHE) Y HAYYHOM YacOIUCy HallMOHAIHOT
3Hauaja,

Ynan 19. [1paBunnuka, Cras 9.

bpoj 6ogora 6

6. Ilerposuh, J. @016). Mojenu pasBojHuX nogutuxa. Cprneka npasna mucao, 1(49), cTp.
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149-170. doi: 10.7251/SPM162249006P, Y JIK: 321.01

Koju cy mojienn pazBojHHUX MOJUTHKA, U KAKBU CY HBUXOBU pe3ynTaTu y npakcu? ¥ paay je jar
KpaTku UCTOpUjaT EKOHOMCKE MUCIK 041 15. Bujeka 10 aaHac. 3atum je jat npukasz Biazaajyhe
HEOKJIACUUHE LIKOJe E€KOHOMMje WiM HeosubepasiuaMa W, Ha HO] 3aCHOBaHE, MOJIMTHKE
BamuHrronckor koHcensyca. Paj npukasyje M antepHaTMBHE MoJelie pasBoja Kao IUTO je
pa3BojHM KOoHUenT wBeackor HoGenoBua Kapna ['ynapa Mwuppana (Karl Gunnar Myrdal),
KpUTHYapa HEOKJIACHYHE TEOpUje M 3aCTYNMHWKA T3B. MHCTHTYLHMOHAJIHOI MPUCTYNa, KOju je
CBOjHM Hnejama H TNOJIUTHYKHM aHraxXmaH-eM HMMao BCIIMKY YIOry Yy CTBapaky WBCIACKOT
Mojiena japrkaBe OGnarocrama. Y paiy cy AaTH U NpUMjepH NpumjeHe HeoanbepaaHe nojuTHKe
pasBoja y TpaH3MLIMOHMM 3eMJbama LieHTpanHe v uctouyHe EBpone 90-tux roauna 20. Bujeka,
TE MHTEPBEHLMOHUCTHUKE JAp)KaBHE TMOJUTHUKE Yy 3emibamMa HcTouHe Asuje. Mako Hema
JeJIMHCTBEHOT peLenTa 3a pa3Boj, aHajn3a ycrjelliHuX NpuMjepa eKOHOMCKOT pa3Boja rnokasyje
Jla OHO ILTO je 3ajeJHMYKO YCTjelIHUM 3eMJbaMa je MocTojame paBHoTexKe u3Mely perynaiuje
Jp’KaBe M MeXaHu3ama TPIKULITA T€ []a Cy aKTUBHE, KOMIETEHTHE U NparMaTuyHe Biajie uMase

KI/bYUHY YJIOTY y pasBojy.

[Iperneanu HayuHu pajy 4aconucy HalMOHaIHOT 3Hayaja WilK NorjiaBsbe y MoHorpaduju
MCTOT paHra,

Unan 19. INpaBunnuka, Cras 12.

bpoj 6ox0Ba 6

7. Terpoeuh, J. (2014). CrurimuoBa Teopuja pasBoja W yjiora JAp)KaBe Y pa3BOjHUM
npouecuma, 36opnux padosa Exonomckoe paxynmema y Hemounom Capajesy, 1(8), crp.
55-65. DOI: 10.7251/ZREFIS1408055P, UDC UDK 338.246.025.88

[Tpema Cruramily, npenopyke BallMHITOHCKOr KOHCEH3yca, 3aCHOBAHOTI Ha HeosiMbepanusmy
WM TPXKULIHOM (yHIaMEHTanu3My, y BMJY MWUHMMU3Mpama y/ore Jpikase, JAeperyiaiuje,
nubepanusauyje TProBUHE M TPKHUILTA KanuTana Te NpUBaTHU3alMje, NOYMBAjy Ha
rnpernocraBkama caBplueHe MH(POPMUCAHOCTH, CaBpIIEHE KOHKYPEHLIMjE U CaBpLIEHUX TPXKHUIITA
pH3MKa, IITO je M/eaM30Babe CTBAPHOCTH KOj€ je OJ Maslor 3Hauyaja, HapOYMTO 3a 3eMJbe Y
pa3eojy. CTUrIIML, KPUTHKYje NMOJIUTUKY BallMHITOHCKOr KOHCeH3yca, Kako HheHEe TeOpHjcKe
OCHOBE TaKO M HeraTMBHE MOC/beJMLE Y Npakcy W CMaTpa Aa, MaKko je TPIKUILITE y CPEeAUILTY
npuBpesie, Biajie Mopajy Aa urpajy Baxhy ynory. OHO 1ITO je BaKHO je paBHOTExa, DanaHc
umely apikaBe M TpyKuiuTa. YCIMjelIHd NpUMjepH €KOHOMCKOI pa3Boja, Kao IITO CY 3eMJbe
Hcroune Azuje, Ounu cy ciydajeBu y Kojuma je aprkaBa umaia Beoma jaky ynory. Te semibe cy
rMpaThiie HEKE OJI CTaHJapAHMX TEXHUYKUX pjellckha BallMHrToHcKor KOHCeH3Yyca, Kao 1To cy
crabuiHe MakpOEKOHOMCKE MOJIMTHKE, anu cy UrHopucaie Muore apyre. Tako, Ha npumjep,
HacynpoT MMHUMHU3UPAY YJIOre Bliajie, yCIjelHu npumjepu semaba Mcroutne Asuje nokasyjy
Ba)XXHY YJIOTY JAp)KaBe M HEHUX TOJUTHKA Yy M3Y3€THOM MPUBPEJHOM pacTy OBHX 3eMalba.
Bnane zemama Mcroune Asuje cy nokasasne nparmaruzam u quiekcubunHocT y dgopmynauuju
MOMUTHKA KOje Cy 3a pe3y/raT uMane: MaKpOeKOHOMCKY CTaOMIIHOCT MPUBPE/IE, BUCOKE CTONE
LITE/IIE, BUCOKE CTOMNE MHBECTHLMja M M3Yy3eTHO Op3M pacT M3Bo3a npoussoja. Peszynararu
HCTpakMBatba Cy NOKasanu Ja je ekoHomeku yenjex Meroune Asuje usrpahen Ha egukachum |
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ApKaBHUM WHTEPBEHLM]aMa Yy OBUM TPXKULIHUM mnpuBpejaMa. JlpikaBHe HHTEpBEHLMje Cy
crnipoBoljeHe Ha HEOOWYHO JMCLMIIMHOBAH Ha4yMH, ca jJaCHUM KpWUTEpUjumMa M Mjepuinma. 3a
UXOB YCIjeX BEJIMKY 3aciyry je MMao KBaJMTeT jApiKaBHE aJIMMHUCTpaLMje, BUCOK CTENeH
HeMPUCTPACHOCTH, CMOCOOHOCTH W HEKOPYMIUPAHOCTH JpiKaBHUX ciyxOeHuka, Kao W
MEXaHM3MHM M30J1alMje EKOHOMCKHX TEXHOKpaTa Ofl MOJMTHYKOT YTHLaja.

OpwuruHanHu HaydHU pajl (MPETXO0/HO CAOMIITeHE) Y HAYUHOM YaCOMKUCY HallMOHATHOT
3Hayaja,

Ynan 19. [paBunuuxa, Cras 9.

bpoj 6onoBa 6

8. Tlerposuh, J. (2013). Yruuaj kpeaurHux nuuuja Cejercke OaHke 3a maja M cpejiiba
npeayseha y Penybauum Cprckoj Ha nepdopmance kopucHuka kpeaura, EMC Review-
Yaconuc 3a exonomujy u mpoicuuine komynuxayuje, 3(1), crp. 87-104. DOI:
10.7251/EMC1301087P, UDK: 336.71+334.71(497.6 RS)

Llum paga Guo je uCTpaXKuTH yTHILA] KpeauTHUX JuHuja Cjercke OaHke 3a majna M cpefibha
npeayseha (MCII) y Peny6nuumn Cpnekoj (PC) Ha nepdopmance kopucHuka kpeauta. Y pany
cy npezacras/beHu npojektn Cjercke 6anke y PC 3a kpeanTupame NpuBaTHOT cekTopa: XUTHH
MUWIOT npojekar KpeauTupama, Ilpojekar kpeautupara npuBaTHor cektopa M Ilpojekar
noboJsbinarba npuctyna ¢guuancujama 3a MCII, Te aHanu3upan yTuuaj Kpeaura U3 rpsa jBa
npojekra Ha nocioBHe nepdopmance npeayseha KopucHMKa: yKynaH npuxoj, u3Bo3 U 0poj
3anociieHux. Y aHanusu je BpuieHo nopeherme wmzabpanux mnokaszartesba, y TOJMHU MpHje
KOpHIITEH-a KpeauTa, ca NnokasaTe/buMa Yy TroJMHaMa HakoH KopuliTewma kpeanTa. Takobe,
BplIeHo je mopeheme kperama rnokasaresba npeayseha koja cy kopucruna kpeaure Csjercke
DaHke ca Kperamem mnokasaresba Ha HuBOY PenyOnuke Cpricke. Pesynratu uctpaxkupama cy
nokasanu jia cy kpeautne aunuje Cejercke 6anke 3a MCIT y PC umane nosurusan yTuiaj Ha
nepopMaHce KOPUCHMKA KpeauTa, a HAapOYMTO Ha U3B03 M Opoj 3anocienux. Mnak, npea aga
npojexra cy Ousia penaTMBHO CKPOMHE BPHJeIHOCTH Y OJIHOCY HA YKyMaH riacMaH KpeauTa
npusatuum npeaysehuma y PC. [Tocmenmwn npojekar (EAD), unja je uMniaeMeHTalmja y Toxy,
je no caja Hajpehe BpMjeHOCTM M O] H-era ce ouekyjy ganeko Behu nosutueHu edektu Ha
nepdopmance MCII y Peny6nuumn Cprickoj.

[IperneaHu HayuYHuW paj y 4acomnucCy HalLMOHAIHOT 3Hayaja Wili Morias/be y MOHorpauju
MCTOI paHra,

Unau 19. IlpaBunnuka, Cra 12.

Bpoj Gopona 6

YKYIIAH BPOJ BOJ/IOBA: 46

r) O6pazoBHa JjeslaTHOCT KaHAHAATA:

O0pa3oBHa JijelaTHOCT Tpuje nociaenmer uzdbopa/pensdopa
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(Hasecmu cee akmuenocmu (nybmuxayuje, 2ocmyjyha nacmasa u MeHmopemeo) cepcmanix no Kame2opujama us
ynana 21.)

O6pasoBHa JjeslaTHOCT Nociuje nocheamer usdopa/pensdopa

(Hasecmu cae axmuenocmu (nybauxayuje, cocmyjyha nacmaea u menmopcmeo) u 6poj 6odoea cepemanux no
xamezopufjama uz wiana 21.)

»lllkona npakTuuHe npunpeme npojekara 3a HenopparHa cpeicrsa EV®, Lllkony je uzBoano
RR&CO. Knowledge Centre Ltd., Cnosenuja, EBponcka ynuja (2009.)

PUYnan 21. INpaBunuuka, Cras 10.
bpoj 6oxosa 3

»Iraining of Cadres of Service Centers for the development of SME-s in the Mediterranean
Basin, in the Middle and the Near East Countries and in the Balkan Area“, Ministero degli
Affari Esteri, Rome, Italy (2004)

Ynan 21. [NpaBunnuka, Cras 10.
bpoj 6oa0Ba 3

»39. CORSO DI PERFEZIONAMENTO ALLE FUNZIONI TECNICHE E DIRECTTIVE
AZIENDALI®, Ministero degli Affari Esteri, Rome, Italy (2001)

Ynan 21. [1paBunnuka, Cras 10.
bpoj 6oaoBa 3

Cemunap ,,Le PMI: opportunita di business e strategie di marketing®, Scuola Superiore G. Reiss
Romou, L Aquila, Italia (2001.)

Unau 21. IlpaBunuuka, Cras 10.
Bbpoj 6oxoBa 3

Cemunap ,, Bank Sector Development®, Institute for Legal Education and Information, Prague,
Czech Republic (1999)

Ynau 21. IlpaBuanuka, Cras 10.
bpoj 6onosa 3

Eapykanuje/pagnonnie/ceMHHAPH KOjH HUCY OJIPKAaHU Y HHOCTPAHCTBY HJIM HeMa Jl0Ka3a
0 MjecTy op:KaBamba:
e Cemunap ,,Corporate Governance-An Introduction to Basic Concepts®, The United
States Agency for International Development Legal and Regulatory Reform Project
e FitchTraining /Credit Fundamentals (2005.)
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e Panuonuua ,,Basel II/Principles for the Management of Credit Risk*

e Cemunap ,,Financial Management and Policy — A Book Study Program”

e Cemunap ,,Seminars on Project Appraisal and SME support™

e CrTpy4yHH HCIUT 3a 3Bakbe MHBECTULIMOHU MeHalep, Komucnj 3a xapTuje of
BpujesHocTu Penybnuke Cpricke

YKVYIIAH bPOJ BOJIOBA: 15

a) CTpy4Ha AjeJaTHOCT KaHAKAATAa:

CrpyuHa AjenaTHOCT KaHAMAaTa npuje nocie/mwer usbopa/pensdopa

(Hasecmu cee akmuenocmu cépcmanux no kamezopujama us wiana 22.)

CrpyuHa JjenaTHocT Kauauaara (nocauje nocnewer nzdbopa/pensbdopa)
(Hasecmu cee axmusnocmu u 6poj 60006a cepemanix no kamezopujama u3 wiana 22.)

YKYIIAH bPOJ BOJIOBA: 0

Yanan 25. IpaBuannka: Bpeanopame HACTABHHYKHX CIOCOOHOCTH

YKYIIAH 5POJ BOJJOBA JIPYT'OI' KAHJJH/JATA: 61

I11. 3AKJbYYHO MULJBEILE

CBHMX KaHAMaaTa ca HazHakoM Opoja ocBojeHMX 0ojoBa, Ha ocHOBY koje he 6utu dopmynmcan npujeanor 3a
1300p

Ha konkypc 3a wu300op HacTaBHMKa 3a YKy HayuHy oOnact Teopujcka €KOHOMHja, Ha
Exonomckom ¢akynrery Yuupepsurera y bamoj Jlyuu, o6jaBmen 20.11.2019. roaune y
JHeBHOM nucty ,,I'nac Cpncke™ u Ha uHTepHeT cTpanuuy Y HuBepsutarta y bamoj Jlyuu, 3a nyno
paaHO BpHjeme, npujaBuia cy ce jaBa Kauaupara: ap Marea 3narkoBuh PanakoBuh u jp
Janpanka [lerposuh.

Veugom y jpokymentaudjy, Komucuja je ycraHoBuiia Ja Ccy KaHAMIATH JOCTAaBUIM CBe
HEONXoJHe JOKYMEHTe Kojuma JIoKa3yjy MCMyHaBame YCioBa 3a u30op y 3Bame HaCTaBHMKA 3a
yKy HayuHy obnact Teopujcka exoHomuja, npeasuleHe 3aKOHOM O BHMCOKOM 00pasoBamby,
Cratyrom Yuupep3utera W [IpaBUIHMKOM O NOCTYINKY M ycjoBuMMa M30opa HacTaBHMKA M

34




BonoBame kanauaara je u3BpiueHo npema Onukum ycioBuma koje nponucyje IlpaBuiiHuk o
NOCTYNKy M ycjoBUMa M30opa HacTaBHMKAa M capajHuka Ha YHuusepsutery y bamwoj Jlyum,
nponucanum Unanosuma 19., 21., 22., 23., u 25., nowryjyhu u ocrane unanose [IpaBunuuka,
KakKo CIMjeau:

1. Marea 3anatkoBuh PagakoBuh:

e Hayuna/ymjeTHUUKa JijeNaTHOCT KaHaujara rnpuje nocsbeamer usbopa (Ynan 19.) — 44
oona

e Hayuna/ymjeTHHuKa JjesaTHOCT KaHauata nociuje nocsbeamer usbopa (UYnau 19.) — 90
oogoBa

e (OOpasosHa ajenatHocT kanauaara (Unan 21.) — 6 6ogoBa
e CrpyuHa gjenarHoct kanauaara (Ynan 22.) — 6 6og0Ba

e BpenHosame HacTaBHHUKUX crniocobHocTH (Unan 25.) — 8 6ooBa
YKYIIAH bPOJ bO/[OBA: 154

2. Jaapanka Ilerposuh
e Hayuna/ymjerHuuka ajenatHoct kanauaata (Unau 19.) — 46 6ox0Ba
e (OOpasoBHa jjenatHoct kanaujaata (Unau 21.) — 15 6ogoBa
e CrpyuHa ajenarHoct kanauaara (Unaun 22.) — 0 6og0Ba

e BpenHoBatbe HacTaBHUUKKX crniocobHocTr (Unan 25.) — 0 6Goposa
YKVIIAH bPOJ FO/JOBA: 61

Ha ochHory yrBphenor Opoja Gogosa 3a cBaxor kauaujaara, opMupana je paur Jucra
KaHAH/1aTa, KaKo CIuje/In:

1. Marea 3narkosuh Papaxosuh — 154 6oaa

2. Jappanka Ilerposuh — 61 6on

Ha npBom Mjecty panr aucre Haaasu ce Marea 3aaTkosuh Pagaxosuh ca 154 6oaa.

Marea 3narkoBuh Pagakosuh je 3anocnena je Ha ExoHomckom Qakyntery YHUBep3uTeTa y
bam0j Jlyuu, y capaiHHuKoM 3Barby BUlEr acMcTeHTa Ha npeaMety ExoHomuka npenyseha, yxa
HayuHa obnact Teopujcka ekoHoMHja. HakoH aHanu3e npuioxKeHe JOKyMEHTALMje U U3BPLICHOT
bonoBama, Komucuja je Munbersa ga Marea 3natkosuh Pajakosuh ucnymwasa ce gopmante v
CYLITUHCKE YycJOoBe 3a M300p y HAy4YHO-HACTABHO 3Baibe JOLEHT 3a YKY HaydyHy objact
Teopujcka ekoHOMHja, HA HacTaBHOM npeamery Exonomuka npeayseha.

Ha ocHoBy rope HaBejeHor, Komucuja jenHornacHo npepnaxe HacraBuo-nayuHom Bujehy
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3narkoBuh PajakoBuh n3abGepe y HayuyHO-HACTABHO 3Balbe JOLEHT 3a Y:KY HaydHy objact
Teopujcka exonomuja, Ha HacTaBHOM npeameTy EkoHomuka npeayseha.

Y Bamoj Jlyuu, 24.12.2019. roaune

[Totnuc ynanosa KOMHCHjC

Hp 3npasko Topoposuh, penosuu npodecop,
Exonomckn (akynarer VYHuBepsutera Yy
bawoj Jlyuu, yxka Hayuna obnact
Teopujcka exonomuja, Npejicje AHUK

2,

Hp Creso [Ilyuap, Banpeauu npodecop,
Exonomcku daxynrer VYuupepsurera y
bawoj Jlyuu, yxa HayuHa oOnact
Teopujcra exonomuja, unan u

3

//%]/c({,{f’dﬁ/i )i

Jdp Xamup Anubawmh, penoBHu npodpecop,
ExoHOMCKH (dakynrer bpuko,
Yuupepsurer Mcrouno CapajeBo, yxa
HayyHa obnact Teopujcka exonomuja,
usiaH.

IV. U3JIBOJEHO 3AK/bYYHO MUIIJbEILE




(O6paznoxerse unan(or)a KKomucHje o paznosuma u3Bajama 3aK/bYUHOT MHLLBEHA.)

VY baw0j Jlyuu, 24.12.2019. roaune

[ToTnuc unaHoBa KOMHUCHjE ca U3BOJEHUM
3aK/bYUHHUM MUILIJBEHEM
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