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CacraB komucuje:

CapajeBy, yxxa Hay4dHa 00nacT Akmyapcmeo, NpecieIHUK;

6) Ip Becna Ilpopok, mouent, ExoHomcku ¢axynrer Yuusepsutera y HMcroynom

CapajeBy, yxxa HayuHa obnat Akmyapcmeo, unaH;

B) JIp Jacmun Komuh, pemoBuu npodecop, ExoHomcku daxynrer Yuupepsurtera y

bamoj JIyiu, yxka nayuna obsnact Cmamucmuyxa ananusa, 4aH.

1. Jlp Bamkor Bojan

II. MOJIALIM O KAHJIUJATUMA

Ilpeu kanouoam

a) OcHoBHH Onorpadckn moaauy :

Mwme (ume 06a poauresba) U npesume:

Bojan ([lapa u 3pasko) baikor

Hatym u mMjecto pohema:

21.12.1983. Ipujenop

YceraHoBe y Kojuma je 610 3amociieH:

MuTeke komnanu

ExoHomckH dakynrer YHUBEp3UTETA Y
Bamoj JIyuu

[lenTpanna 6anka buX

Panna mjecra:

AJIMUHUCTPATHBHU PAJHUK, TUPEKTOD
AcucteHTt, BU1uu acucteHT

Buy cTpydyHu capaHUK 3a MJIaTHU
npomet, CaMOCTa/IHA CTPYUHHU CapaHUK
3a TUIATHHU NTPOMET

UnaHcTBO Yy HAYYHUM U CTPYYHHUM
opraHusalujama uiu yapyxemuma:

Hema

0) lunyiome u 3Bama:

OcHoBHe cTyanje

Hasus unacruryuuje:

ExoHomck# (akynTer YHUBEp3UTETA Y
bamwoj Jlyuwu.

3Bame:

JunnomMupaHu eKOHOMHCTA

Mjecto 1 roguHa 3aBplieTka:

bama Jlyka, janyap 2007.

[Ipocjeuna oljeHa U3 yujesIor cTyauja:

8,97

IocTauniaomcke cryauje:

Ha3zug uHcTHTYLH]E:

Exonomcku akynrer YHUBep3uTeTa y
bamoj Jlyuu.




3Bame: Mamc*rap CKOHOMCKHX HayKa

MjecTo ¥ rojivHa 3aBplieTKa: bama Jlyka, 2011.

Hacnos 3aBpiuHor pana: PeanHa MIMOBHHA y CHCTEMY MEH3HjCKO-
MHBAJIMJICKOT OCUIyparma

Hayuna/ymjetTHuuka obnact (rojauu us Teopujcka ekoHOMHja

JUIIIOME):

[Ipocjeuna oujeHa: 9,85

JokTopcke eryauje/nokropar:

Hasue uHCTHTYLMjE: ExoHomMcku dakynrer YHuBepsutera y
bamwoj Jlyun

MjecTo u roauHa oadpaHe JOKTOPCKE bama Jlyka, 2018. rogune

JlUcepTaluja:

Hasue nokropcke nucepraumje: EHepreTcko-eKoJOMKHA HHITYT-ayTHyT

MoJenu Y pyHKIMjM ynpaBsbama
KartacTpo(alHUM pU3MLHMa Ha
HALMOHAJIHOM HUBOY

Hayuna/ymjernuuka obnacr (nojaum us Teopujcka exoHOMM]a
JIUIIIOMeE):

ITperxoann wusbopu y HacraBHAa W HaydyHa | AcucteHT, EKOHOMCKH dakynTer

3Barba (WHCTUTYLIM]a, 3Bame, roauHa usbopa) | Yuusepautera y bamoj Jlyun, 2007; Buwn
acucTeHT, ExoHoMckH dakynrer
VYuusepaurera y bamoj Jlyuu, 2012,
ro/IvHa.

B) Hayuna/ymjerHuuka Jje1aTHOCT KaHAH/1aTA

PanoBu npuje nocsseamer n3bopa

Ynan 19. llpasunnuka, cTas 9., OpUrMHAIHU HAYYHU Pajl y HAYYHOM 4YacOIUCy
HalMO HAJIHOT 3Havaja

Kpumap M., bawkor b.,: ,EBanyanuja 3ajma — mojienu cepujekux ornnara®, 360pHUK
panoBa 6p.2. Exonomcekor dakynrera Mcrouno Capajeso, 2008. roauna., ctp 107-117.
Kremar M., Baskot B.,: Evaluation of Loan-Models of Serial Principal Payments, Vol 2.,
Proceedings of the Faculty of Economics in East Sarajevo, 2008 pp 107-117.

Pesume: VY oBOM pajy npeseHTOBaHa je eBajiyaudja 3ajMa OIHOCHO W3HAJIAKEHE
BPUJENHOCTH 3ajMa 3a CJyyaj Ja ce 3ajaM amOopTH3yje 110 MOJENY CepHjCKHX OTILIaTa.
[Tocmarpana cy nsa ciywaja: a) mpoljeHa BpUjeHOCTH 3ajMa y TpeHyTKy ¢ (0<f<n),
HaKOH ruiaheHux anyurtera, 6) npoljeHe BpUjeIHOCTH 3ajMa y UHTEpBany usmehy f-or u
{ +1-or anyurera.

Hasenena jBa ciywaja mpoljeHe BPHMjeIHOCTH 3ajMa Kao OCHOBHM MapameTap MpolijeHe




y3umajy edexTHBHY KamatHy crtory. [IpBu ciiyyaj mojapasymmujeBa JAMCKOHTOBAWE CBUX
HOBYAHMX TOKOBa (OoTrjare M Kamate oOpauyyHaTe [0 HOMHMHAJHOj KamMaTHO] CTOMH)
HACTAJMX MO OCHOBY aMOpTH3aLje 3ajma nomohy edexkTuBHe KamaTHe cTone JIpyru ciy4aj
MoJpa3syMujeBa MpoLjemheHy BPUJEAHOCT 3ajMa y TpPEeHyTKy riahawma f+1-or aHyurera,
METOJIOM KOja je aHaJOTHO OHOj KOja ce NpuMjeryje y MpBOM cjyuajy, T Jabe
JIMCKOHTOBAE TaKo JOOHjeHe BPUjeAHOCTH MO €(PpeKTHBHO] KOH(POPHO] KaMaTHOj cTomH (3a
oAroBapajyhin BpeMEHCKH MepHOJ] KOjH je Marbu 0J1 6a3HOr 06padyHCKOT Mepuoaa).

ITyuap C., bBamxor B.: [IlperBapamwe XunorekapHux Kpeautra y oOBe3HHLE -
cekjypurusaumja, @unpap, bamwa Jlyka, mapt 2010., 13-19 cTp.

Pesume: CekjypuTasauuja XUMoTeKa je CKOpO [0 HEJaBHO cMaTpaHa MpaBUM YyAOM Y
cBujeTy (puHaHcHja. MehyTuM, cazia je jacHO Ja je cekjypuTHauMja jeflaH 0J1 HajBaXKHUjUX
paziora 3a Kpax TPXKMIUTA HEKPETHMHA M TOCJHEAMYHO H3a3zuBame (hUHaHCHjCKe, NMOTOM,
exoHoMmcke Kpuse. OBaj paa ce (OKycHpa Ha IMOC/be/IMLE CUTyalMje rjje AMpeKTHa Besa
u3Mely 3ajMo/aBLia M 3ajMONPUMIIA HECTaje, U IJje ce TH TOKOBHU KaruTaja OJ[BHjajy Kpo3
»unancujcku Bepmynacku Tpoyrao® cexjypuTusauuje. 3a pasnvKy O CTaHJAPIHOT
BjepoBama Jla CeKjypuTH3alldja IUBEpCU(PHKYje pU3MK U yMambyje ra, JECHIO Ce YNpaBo
cynpotHo. [Ipuje ceera, cneuduunn oONUIK XUTTOTEKAPHUX KPEMTA KOJU CY KOPHULITECHH
Kao OCHOB 3a CEKjypHUTH3alHjy OUIM cy M jecy M3y3€THO OCJET/bMBH Ha MPOMjEHE KamMaTHE
crone. C apyre crpaHe, TpaHcdep pM3MKa ca WHCTUTYLMOHAIHHUX 3ajMojaBalia Ha JOLIe
MH(POPMHUCAHE HHBECTUTOPE Y XapTHje O/ BPHjeAHOCTH caMo je yBehao puU3uK M npoyouo u
npowupro He3bjexxHM kpax. Ha oBaj HauMH, cexjypuTH3aumja je Ouna jeaaH o KIbYYHHX
TMpoLeca KOju Cy y3pOKOBaM HacTaHak cajalime riodanne kpuse. [To nuramwy Tora wra ga
ce pajiy ca CeKjypUTH3aLMjoM, OHO LITO je KPUCTAHO jaCHO [ CTBapH BMILIE HE MOTY OUTH
OHaKBe KakBe cy Ouiie mpuje kpuse. A Ha NMUTame [a JIM CEKjypUTH3aLMjy camo Graro
MOAM(BUKOBATH WITM j€ Kpajthe OrpaHHuMTH, jOLl YBUjEK HEMA jaCHOT O/r0BOpa.

Ynan 19. [IpaBunanuka, cras 9., OpruHaJIHH HAYYHH Paj y HAYYHOM YaCONMHCY
HALHOHAJIHOT 3HAYAja

BamkoT B.: Mojie/1 )KMBOTHOT OCUrypara y yClI0BMMa KOH3UCTEHTHOT TPIKHLITA,
Exonomcke Teme, Huin, jyn 2012, 117-138 ctp

Pesume: Y 0CHOBH OCHTypame ce MOXKE MOAMJETUTH Ha KMBOTHO U HEXKUBOTHO. AKO
YCBOJMMO BPCTY PU3HKa Ka0 KPHTEPHjyM T0Jijelie, TaZa MOYKEMO FOBOPHTH O OCUTYparby
KaruTana 3a cly4aj CMpTH, OCUTYpara Karnurana 3a ciiy4aj JI0’KHBJbeba U MjeLIOBUTOM
ocurypamy Kanurtajia. McTo Tako, pa3jiukyjeMo OHe BHIOBE XXHBOTHOT OCHTYpama Tije ce
ocurypana cyma rnjaha y TpeHyTKy CMPTH, ca jeJIHe CTpaHe, a ca Apyre CTpaHe UMamo
’KMBOTHA OCHUTYpama Ijije ce ocurypana cyma riaha Ha Kpajy nepuoja y Kojem ce AecHo
ocurypaHu ciydaj. Y oBoM pajy GoKyc je cTaB/beH Ha OHE BPCTE OCHIYParba KO KOJHUX Ce
OCHUI'ypaHa cyMa ucrijiahyje jeIHOKpaTHO. AKTyapcKa cafalliiba BpHjeIHOCT MpeacTaB/ba




cTpaHe, notpedHO je oipeanTy BjepoBaTHohy na he onpehena ocoba crapocT x yMpHjeTH.
Hpyra crpana npo6iema je caapikaHna y ojipelBamwy cafailiibe BPUjeAHOCTH HOBYAHOT
M3HOCA PACIIOJIOMKMBOT Y HEKOM TPEeHYTKY y OyayhHocTH.

Baskot B.: Life Insurance Models for Consistent Market, Economic Themes, Nis, june 2012,
117-138 pp.

Abstract: Basicly, insurance can be divided on life and non-life insurance. If we consider
risk as criteria for division, than we can talk about whole life insurance, endowment and
pure endowment. We can talk about case where benefit is payable in the moment of death.
In addition, we can talk about case where benefit is payable at the end of the period of death.
There are two types of whole life insurance. The first is term insurance and the second type
is deferred whole life insurance. In this presentation focus of observation are those insurance
products with benefit payable as lump sum. Actuarial present value represents both segments
of actuarial perspective on life insurance as two-sided problem. On one side, there is the
problem of defining the probability that some person will die at agex. Second side of
problem is defining present value of sum payable at some moment in future.

bpoj Goposa: 6

Ynan 19. IlpaBuanuka, cras 12., nperJjielHn HAY4YHH Pajl y YaCONHCY HAUMOHAJHOT
3HAYaja WM NorJas/be y MOHOrpadguju ucror panra

Bawkor B.: Uunyr-ayrnyr monenu, Axryennocty, bama Jlyka 2012, 23-48 ctp.

Pesume: ¥V oBOM pasy Npe3eHTOBaH je KOHLENTYaJTHH UHITYT-ayTIyT OKBUP W objalbaBa ce
KaKo pa3BUTH TEMEJbHE MaTeMaThuKe penaumje u3 mehycekropekux rabena. [1peacrasibene
Cy TeMeJbHe npeTnocraBke JICOHTHIbEBOT MOJIe)IA, KA0 U UMITJIMKALIM]E THUX MPETINOCTABKH.
HMcTpakuhe ce ekoHOMCKAa HHTEpIpeTalje HaBeeHOr Mojena. Kao nojarak, npe3eHToBaH
je LJeHOBHH MHITYT-ayTIyT MOJIeJI, 1a 61 ce UCTpakuia yora UnjeHa W UHITYT-ayTiyT
MOJeuMa.

Baskot B.: Input-Output Models, Aktuelnosti, Banja Luka, 2012, 23-48 pp.

Abstract: This paper presents Leontief's conceptual input—output framework and explains
how to develop the fundamental mathematical relationships from the interindustry
transactions table. The key assumptions associated with the basic Leontief model and
implications of those assumptions are recounted and the economic interpretation of the basic
framework is explored. T. In addition, the“price model” formulation of the input—output
framework is introduced to explore the role of prices in input—output models.

Hasenenu yaconuc je y TpeHyTKy 00jaB/brBarba OMO Ha PAHT JIMCTH KATErOPUCAHUX
HAllMOHAJIHKMX Yaconuca o/ cTpane MuHuctapeTa Hayke W TexHosoruje Bnaje PenyGnuke
Cpricke

https://aktuelnosti.blc.edu.ba/wp-content/uploads/2012/11/19.pdf




Yian 19. IlpaBuinuka, cras 7., OpHrHHAJIHKM HAYYHH paj y Bojeliem nayunom
yaconucy Melynapoaunor snauaja

Bagkot B.: Modeling Home Equity Conversion Loan With Life Insurance Models, Economic
Annals, 2013,

Abstract: Home equity represents a reserve that can be used for providing additional money
for its owners during their retirement. Life insurance models can be successfully applied to
model home equity conversion loans. The home equity conversion loan is a financial product
that provides a certain flexibility by using home equity as a resource for a quality life during
retirement. Home equity conversion loans do not have a predetermined maturity date, as do
conventional loans. Nevertheless, like every loan, it must be repaid. One potential advantage
of using a home equity conversion loan during tough financial times instead of some types
of need-based assistance is that eligibility is straightforward. Home equity conversion loans
can be useful tools in the process of pension system reform.

Pesume: 3ajam koju mojgpasymujeBa KOHBep3Hjy peajiHe HWMOBHMHE (npuje cBera
HEMOKPETHOCTH) MOKE OMTH MCKOPHIUTEH HAKOH OKOHYama PEeJOBHOI PaJHOI BHjeKa 3a
tekyhe  ¢Quuancupame. Opaj (¢uHAHCHjCcKM TPOM3BOJA  A03BOJbaBa  KopuinheHe
HEMOKPETHOCTH Kao cpeAcTBa moBehama (uHaHCHjcKE — (DIEKCHOMIHOCTH — TOKOM
rneH3uoHepekor Bujeka. Opaj 3ajam Hema gaedunucaH pok pocnujeha, anu mopa Guru
ornnahen kao u cBaku 3ajam. [IpesHocT OBOr (pUHAHAHCH]CKOT MHCTPYMEHTA j€ Y HEroBoj
JAHMPEKTHOCTH, T€ Ka0 TaKBO MOXKe OMTH KOpHULITEHO Yy mpouecy pedopme TMeH3UjCKO-
HHBAJIMIACKOI CUCTEMA.

bpoj 6onosa: 12

Yaan 19. Ilpasuanunka, cras 16., nayunu pajg Ha ckyny mehyHapoanor 3mauaja,
mTamMnad y 300pHUKY H3BOJAA pajoBa

Baskot B.: Innovative Financial Instruments for Catastrophic Risk Management in Bosnia
and Herzegovina, 2nd Annual Conference of the BCC, Geneva, October 2-3, 2014.

Abstraut: Importance of risk management in agriculture is unquestionable. Farmers in
Bosnia and Herzegovina face weather risk, product risk, price risk and market risk. Index-
based insurance products for agriculture represent convenient alternative for managing
weather risk. Index insurance products do not remunerate actual loss and an insured does not
actually have to have an insurable interest as condition for purchasing a weather index
insurance policy. In this paper two flood parametric insurance product is presented - first,
with fix compensation, and other one with compensation proportional to flood intensity.

Pesume: BakHoCcT _ynpaBjbama  pU3MIMMA Yy  arpapHOM  CEKTOpY je HeymnuTHa.




[Tossonpuspennu npouseohaun y Bocuu M XepueroBuHu ce cyodarajy ca YNpaBJbarbeM
pHU3HKa OJI TIPOMjEHE BpEMEHA, MPOU3BOJHUM pPH3HLIUMA, LJEHOBHUM M TPXKHIIHHM
pusnumma, IIpousBoan napaMeTapeKkor OCUrypama 3a rnoJbONpUBpeay NpejICTaB/bajy HaYuH
3@ YNpaB/balbe KIMMATCKMM pHU3MLMMa. Y clydajy peanu3allidje OCUrypaHor ciydaja He
HagokHahyje ce usHoc wrete Beh npoussoljay Mma npaBo Ha UCILIATY yHanpujea oapeljene
ocHrypaHe cyme Koja je nmponopLuuoHanHa MHTEH3UTETY MOIUIaBe.

bpoja 6ogoBa: 3

Ynau 19. IlpaBuanuka, cras 12., nperjieAHH HAy4YHH pPaj y YacONHMCY HAUHOHAJHOI
3HA4aja WK MOrJaB/be y MOHOrpaduju ucror panra

Bamkor B.: HexusoTHO ocurypame M ekoHoMcku pact: ciydaj bocHe m Xepuerosue,
ACTA ECONOMICA 6poj: 26, bama Jlyka, jyn 2017., ctp 235-255.

Pesume: Mojenu BEKTOPCKE ayTOperpecuje ca er3oreHoM MpOMMJEH/BUBOM, YECTO cCe
KOPHUCTE Y MaKpOEKOHOMCKOj aHalW3W, a cCaMMM THM W Yy aHalu3upamy ojHoca uiMely
HEXMBOTHOT OCUrypara M HM3a MaKpOEKOHOMCKMX mnapamerepa. Hasepenu monen y oBom
u3naramwy MpUMjereH je 3a aHalu3upame ojHoca u3Mely pacta eKOHOMHje U HENMBOTHOT
ocurypama y ciydajy bocue u Xepueropune. OBa mertojosnoruja je mpyxuna oapehene
pesysTaTe KOju ¢y MOTBPAMIN OUYEKHBAME JIa HEKMBOTHO OCHIYpame MMa MO3HTHBAH YTHLIA]
Ha €KOHOMCKH pacT y KpaTKOM pOKY.

Baskot B.: Non-Life Insurance and Economic Growth: The Case of Bosnia and
Herzegovina, ACTA ECONOMICA Vol. 26, Banja Luka, June 2017., 235-255 pp.

Vector autoregressive (VARX) models with exogenous variable are commonly used for
macroeconomic analyses. Also, it can be used for examining relation between non-life
insurance and other macroeconomic parameters. This model has not been applied for
examining relation between non-life insurance and growth in the case of Bosnia and
Herzegovina. Use of this methodology provides confirmation that in the case of Bosnia and
Herzegovina non-life insurance has positive impact on growth of the economy in the short-
run.

Bbpoj GoxoBa: 6

Ynan 19. Ipasunnuka, crag 12., nperjeHd HAYYHH Paay YACONMHCY HANHOHAJHOL
3HAYaja WM Norjas/be y MoHorpadguju ueror panra

Opcar C., Muxkepesuh [I., bamxor B.: Crpane nupekTHe AMpeKTHe WHBECTHLMjE U Pa3Boj
manux TpaHsuuujckux npuspena, ACTA ECONOMICA 6poj: 26, bamwa Jlyka, jyn 2017,
ctp 203-221.

Pesume: HuBecTuumje, a caMumM TUM M JMpEKTHE CTpaHe WHBECTHLHjE CYy jeIHE Of
HajBOXKHUjUX (aKkTopa KOjU J0BOJE [0 EKOHOMCKOr pacra 3emasba. Oppehenu npasum
HEOJIMOEPATHOT TEOPUJCKOT KOHIENTa YeCTO 3ay3uMajy Oe3ycsioBaH U HEBOCMUC/IEH CTAB O




3Hayajy CTPaHMX JAMPEKTHUX MHBECTHLIMja 3a neppopMaHce HALMOHAIHE EKOHOMHU]E 3eMalba
Yy Ppa3Bojy, OJIHOCHO €KOHOMHja KOje Cy Yy Mpouecy TpaH3uuuje. Y OBOM u3Jaramwy
npeacrasuhemo ojpehene pesyntate koju Harnamasajy notpeby oppelieHe pesepse
MPUIIMKOM YCBajarba HABEJEHWX EKOHOMCKHMX MOJIMTHKA HENPHKOCHOBEHOCTH CTPaHHUX
JOMPEKTHUX WHBECTHLIMja KAa0 CHUTYpHOT TreHepartopa eKOHOMCKOr pacta. Moaenu
BUILIECTPYKE PErPeCHMOHE aHa/lM3€ KOjU Ce OJlHOce Ha Tpu 3eMibe 3amajHor bankaHa
(Cpbwuja, Llpna I'opa n BocHa n XepueroBuna), npyxuiau cy oapelieHy MOTBpAY y TOM
cMuciy. OpraHusalujomM nojaTaka y BHJY MaHeja MOKYWAdd CMO OCHUIYpaTH AeTajbHOCT
camMe aHajJu3e ca acrneKTa rojaraka, [IpeBasWJIaXkemheM TOTeHLHjalHor rnpobiema
pacroio’KMBOCTH aIEKBATHUX BPEMEHCKHUX CepHuja 3a KOHTPOJIMCAHE NIPOMjeHIbUBE.

Orsag S., Mikerevi¢ D., Baskot B.,: Foreign direct investment and the development of small
transition economies, ACTA ECONOMICA Vol. 26, Banja Luka, June 2017, 203-221 pp.

Investments and therefore foreign direct investments (FDI), are important in the process of
economic growth in a country. There are certain aspects of neoliberal concept that have
unconditional understanding of significance that foreign direct investments have for
performances of developing economies and the countries that are in process of transition of
their economic system. Here, we have performed multiple regression analyses for three
countries of the Western Balkans (Serbia, Montenegro and Bosnia and Herzegovina) and
concluded that there is no quantitative base that one can claim significance of foreign
investments for the economic growth of those three transition countries unconditionally. In
that sense, we have gained confirmation by panel regression analyses for the same three
countries. Using a panel regression approach, we have gained extra depth analysis regarding
data for those three countries (overcoming the potential problem for the Western Balkans of
adequacy of time series) and gained some robustness for our analysis.

Bpoj 6oxoBa: 6

Ynan 19. HpaBuanuka, cras 7., OPHrHHAJIHH HAay4YHH paa y Boaehem Hayunom
qyaconucy mehynapoauor 3uauyaja

Baskot, B.; Orsag, S.; Mikerevic, D. Yield Curve in Bosnia and Herzegovina: Financial and
Macroeconomic Framework, UTMS Journal of Economics, 2018

Abstract: Finance and macroeconomics have different perspectives on the yield curve. In the
case of Bosnia and Herzegovina, specific context, data issue and financial market that is in
its developing phase, do not allow us to have one, unique perspective. The Nelson-Siegel
yield curve model could be appropriate, but additional information provided by factor
augmented vectorautoregresion, that is found to be appropriate macro-economic tool, could
be crucial for the correct analysis. Nelson-Sigel model performs better than Svensson model
in this case, but results interpretation could be confusing. The reason for that could be, the
significant importance of ,,foreign* factors for the observed economy. Factor analysis allows
us to control certain latent factors and in the nexus ,domestic* versus ,foreign* factor this
could be crucial feature. The overall relative significance of “foreign”, when it is compared
to the significance of the “domestic™ factor, convince us in the importance of exogenous




factors for B&H’s” economy.

Pesume: dunancuje 1 MaKpoeKOHOMMja UMAjy pas3iM4YKUTe MEPCIIEKTUBE HAa KPUBY IMPUHOCA.
Y cnyudajy Boche u Xepuerosune, crientnduuan KOHTEKCT, MPoGiIeMH ca nojalnuMa 1
(unaHcHjcko TpaKUIITE KOje je joln yBHjeK Y pa3BojHOj (ha3u, He J103B0JbaBAjy jeAMHCTBEHY
nepuenuujy y Tom cmuciy. Heacon-CuresioB Mojies1 Kpuse rpuHoca Morao 6u Guru
NpUXBATIBMB, Ak A0JaTHE HHpopMaLuje Koje 06e30jelyje Mosien BeKTOpcKe aHanuse ca
MpeTX0/1HO AehHuHHUCcaHUM (PaKTOpHUMa KOju Ccy pe3ynatar (pakTOpCcKe aHau3e Kao
NPUXBAT/bUBUM MAKPOEKOHOMCKHUM UHCTPYMEHTOM, MOTao OM OMTH KJbyyaH 3a HCNPaBHOCT
ananuse. Y oBoMm ciyuajy Hencon-Curenos mozen je ajenotBopHuju 04 CBEHCOHOBOT
MO/IeJ1a, MaKO MHTEprpeTaluja pe3yiraTa MoXKe OCTaBUTH oJpeljeHu NpocTop 3a KOH(Y3Hjy.
Pasnor 3a TakaBy cuTyaumjy Morao 61 JexaTd y YMHEHHULM Ja (hakTop KOjU ce OAHOCH Ha
MHOCTpaHe yTHLIaje MMajy HApOUMTO 3HAYajaH yTULAjy y 0JiHOCY Ha (akTop KOju ce OJJHOCH
Ha nomahe ¢akrope. @axropcka aHanuza omoryhasa fa KOHTposIMIIEMO JaTeHTHE (hakTope
Ha pejauuju JoMahu-WHOCTPAHH YTHLAjH, LITO je KIbYYHO 3a LjeJOKYIHY aHanu3y. Y ToMm
CMHCJTY ONPAB/aH je 3aK/bydak Jia ¢y ersoreHu GpakTopu Kiby4HH 3a eKOHOMHU]y BocHe u
XepueropuHe.

bpoj 6oposa: 12 Gonosa

Ynan 19, IlpaBuanuka, cras 16., nayuynu pag Ha ckyny mehynmapoanor smauaja,
mTaMnan y 300pHHUKY H3BOJa pajioBa

Baskot B.: Innovative Foreign Direct Investment in Western Balkans: What is the Right
Approach to The Puzzling Panel? 6th Annual Conference of the BCC, Geneva, September
27-28, 2018.

Pesume: ¥V oBom pany ananusupaH je yTuLiaj KOju AUPEKTHE CTpaHe MHBECTHLMjE MMajy Ha
pact y cayyajy 3anaanor Bankana, ca ¢pokycom Ha BocHy u Xepuerosuny. HanpasibeH je
MOTJIe/l Ha OrPaHUYEH>a MAHE PErPeCHOHOr MOJIEa Yy OBOM Cilydajy, KOja MpPOHCTHYE U3
MpBOOMTHOr  JiM3ajHa OBOr MpHUCTYNa 3a MUKpoekoHoMmcke mpoGueme. ITopaum
MaKpOEeKOHOMETPHJCKUX npobiieMa nocjeyjy Marwy poOyCHOCT Y TOM CMHCITY.
TpanuuuoHasHy MaHes PerpecMoHM MOJIENU MPETNOCTaBsbajy MOJAaTKe OpraHu30BaHe Y
MaHejMMa KOju HUCY Yy KOMHTErpalujckoj Be3M M He3aBUCHM cy. HakoH koHauHor
enabopupama MambKaBOCTH MNaHEN MOJeNa BEKTOPCKE ayToperpecHje, cyrepucaHa je
ynotpeby (axkropcke aHamu3e Kao MpPeTXOAHOr Kopaka. [lociuje Tora jonasu mojen
BEKTOPCKE ayTOperpecHje ca 3HAKOBHHMM pecTpuKiMjama, wrto obe3bjehyje yOjeasbuse
pesynrare. IlorBphen je cHaxan yruuaj pernona Ha bocHy W XepueroBuHy u oGpHyTO.
PervioHanny naHen HWje XOMOTEH, ajid MOCTOjU MOBE3aHOCT M3Mely MojeauHuX 3emasba
perroHa u BUCOK HMBO KouHTerpauuje. [Tokasano ce fa je permoHanHu KOHTEKCT KJbydyaH 3a
BasbaHy nepuenuujy boche u Xeplerosute kao Maje 1 OTBOPEHE EKOHOMHM]E.

Abstract:

In this paper author has analysed the impact of FDI on growth in the case of West Balkan’s
countries (WB), with a specific focus on Bosnia and Herzegovina (B&H). Panel as
econometric methodology, is initially designed for problems in microeconomics. The




structure of data in macroecoonometerics is usally less robust than it is the case with the data
in microeconometrics. Traditional panel estimation procedure often assumes independent
and noncointegrated panels. After addressing the faults of PVAR approach, I suggest the use
of factor augmented sign restricted VAR and that provides convincing result about positive
impact of FDI on GDP growth. Additionally, it is shown that region has huge importance for
the B&H’ FDI GDP growth nexus. Although, panel for WB in this context is not
homogenous, there is a large cross-section dependence and high level of cointegration.

B&H in this context shows higher level of resilient on the pure exogenous factor. It seems
that regional framework is crucial for the interpretation of capital flow for the case of B&H
as small open economy.

Bpoj 6opoBa: 3

Ynan 19. IpaBuanuka, crag 17., HaydyHH pajg HA HAYYHOM CKYNY HaHOHAJIHOI
3HayYaja, WITAMIAH Y LjeJIHHH

I'pyjuh M, Bamkot B, JlomeTH 1 orpaHuyerma Mojiesia 3a NpoLjeHy BjepoarHohe GaHKpoTa
E€MHTEHATa Ha TPXKUIUTY Y pa3Bojy, Jauyame KpeIuOHIUTETa pauyyHOBOJCTBEHE MpodecHje
Kao MMIEpaTWUB 3alITUTE jaBHOT MHTepeca, Capes pauyHoBHha u pesuzopa Penybimke
Cprncke, bama Bpyhuua, xoten Kapauan, 18-20. cenrem6ap 2019.

Llnmp ucrpakuBama jecre yTBphMBare KpPEAMTHOr pejTHHra JMCTHpaHUX npenayseha y
Peny6nuum Cprickoj Te yrephuBame BjepoBarHohe HactaHka cTevaja. Y paay cy ynopeheuu
pe3yJTaTH MCTpajkMBarba 3a Tpeayseha Koja jecy M Koja HHUCY y MOCTYymnKy credaja. Ocum
TOra, Y pajy Cy ajJu3sHpaHu W nokasatesbu nonyt edexara 6aHkpora npeayseha Ha JokaaHy
sajenHuLy. Mcerpaxkupauko nutame riacu: ,Ja M je My KOjoj MjepH HaBeAeHH MOJel
MPUMjEebUB Ha TPKUIITA Y pa3Bojy*? Meroje KOpHUIITEHE Y pajy jecy aHaiM3a v CHHTE3a
MPETXOJHUX MCTpa)kuBamba MW TEOPETCKUX Hajiasa, Mpernej CBHX ,oKMBUX™ npenyseha Ha
bamwanyukoj Gep3u, na Ou s3akpyuum OunM u3BydeHM MeTojoM HHAaykuuje. JoGujenu
pesyaTaTH Oriaejajy ce y Tom ITo cy objalibeHe MOryRHOCTH T JOMETH M OrpaHUueHa
mojiena 3a npolijjeHy Gankpora. 3ak/bydyak je Aa ANTMaHOB 3 CKOp MOJEN 3a TPXKHIITA Y
pa3Bojy omoryhaBa pasjiBajame (pUHaAHCH]CKH 3/paBUX npeayseha o] OHHX KOjUMa NpUjeTH
cTeuaj.

bpoj 6onosa: 2

YUnan 19. Ilpasunnuka, Cras 16, Hayunu paj Ha ckyny meljyHapoJaHOr 3Hayaja, WITamMnaH y
360pHUKY W3BOJA pajioBa

Marujamesuh H., bamkor B.: CTunoBu nuiepersa y jaBHOj ynpaBH: clly4aj NneT JOKaTHHX
sajenuua y Penybanum Cprickoj, XLVI Cumnosujym 0 OnepalMoHWM HCTPaKHBambUMa,
Knanoso, 15-18. Centembap, 2019.

Pesume: Pan ce GaBu cTunoBuMa fiuaepeTBa y MeT OMIITHHA U PAACKHX yrpaBa y
Peny6nmuu Cprickoj. AHKETHO MCIIMTHBALE 3aMOCICHHX M0KA3aJI0 je a 3anoCc/ieHNX
Hajuemifie CBOjUM PYKOBOAMOLIMMA MPUIKCYjY 0COOHHE ayTOKpaTcKor cTuna auaepersa. To
ocTaBJba ojipehene nocspee Ha epUKACHOCT y yNpaB/bamy Y MOCMATPaHUM Clly4yajeBuma,
ITO HA Kpajy OCTABJbA CBOj MOJIMTHYKH U (DUCKATHO-(DUHAHCH]CKH Teyar.




[Tpumjennnn cMo Mozen oropuTaMcke perpecuje, 6yayhu sa 3aBucHa npoMjeHssUBa UMa
AHXOTOMaH HCXO0d.

bpoj Gonosa: 3

YKVIIAH BPOJ BOJZIOBA: 59

r) O6pa3oBHa NjeNaTHOCT KAHAHIATA:

OGpasoBHa jjeaTHOCT NpHje nocnemwer u3bopa

(Hasecmu cee axmusnocmu (nybnukayuje, 2ocmyjvha nacmasa u Menmopcmeo) cépcmanux no kamezopujama
uz wrana 21.)

OGpazoBHa jije1aTHOCT Nociuje nocieamer u3dopa

(Hasecmu cee axmusnocmu (nybaukayuje, 2ocmyjyha nacmasa u menmopemeo) u 6poj 60006da cepemanux no
Kamezopujama u3s wnana 21,)

Ynan 21. llpaBuannka, cras 3., roctyjyhn ncrpaxuBayd Ha yHHBEP3UTETHMA Y
apxkasama Esponcke ynuje n u3san Eppone(anraxvan y Tpajamy 01 HajMarbe jeHOr
cemecrpa)

Hayunu capaonux na Graduate institute (OKenesa) y Toky 2015/2016

[Topen noxahama npenasama n3 061acTH eKOHOMETPHje, KOMIUIETHPAO CaM pajl KOjH je
pariocioK1B Ha €ajTy HaBeJieHor HHeTUTyTa (cynepeusop Ugo Panizza):

Baskot, B.: EXOGENOUS MACROECONOMIC SHOCKS AND THEIR PROPOGATION
IN BOSNIA AND HERZEGOVINA., ITHEID. Geneva, 2016.

Indeksirano u https:/ideas.repec.org, https://www.semanticscholar.org,
https://search.datacite.org, https://doi.org/10.13140/rg.2.2.14817.30561,

Vector autoregressive (VAR) models are commonly used for macroeconomic analyses.
However, there are several reasons why this tool has been not applied often to the case of
Bosnia and Herzegovina. Bosnia and Herzegovina has a currency board system, and it would
be reasonable to use a VAR model with exogenous variables (VARX). Two exogenous
shocks that are considered include the interest rates for countries in the European Union
(EU) and remittances. The responses of output, inflation, money supply and interest rates in
Bosnia and Herzegovina to these two shocks are examined. Analyses in this paper are based
on the assumptions that Bosnia and Herzegovina is a small open economy, is highly
dependent on foreign aid and on remittances received from the diaspora, and has no
autonomous monetary policy because of the currency board system; these assumptions were
confirmed by the results of the VARX model. The initial VARX model that considered only
EU interest rates as exogenous shocks provided relatively puzzling results. By including
remittances, this puzzle was partially solved.

Bpoj 6ox0Ba: 10 Goposa




O6pa3soBambe U3 00,1aCTH eKOHOMETpHje:

Ocnose exoHomeTpHje I, npossehe 2014, — npegasay Giampiero M. Gallo
Ocnose exoHometpHje 11, jecen 2014 — npenasay Ugo Panizza
ExoHomerpuja jecen 2015 , npenasau Nicolas Berman

Hanpenna exonomeTtpuja, npepasaun jecer 2015/npossehe 2016- npexasaun: Stefan
Sperlich u Michele Pellizzari

ITposwehe 2016 : Paguonnua: EkOHOMETpHjcKEe TEXHUKE — YBOJL Y IPOTHO3HUpPAE —
npenasada Evi Pappa

Jecen 2016: Papnonnua: ExoHoMeTpHjcke TeXHUKe — nporHosupame I — npenasay Csaba
Kober

Jbero 2017: Paguonnna: EkoHoMeTpHjcKe TeXHUKe — nporHo3upase 11 — npenasay Fabio
Canova

Jecen 2017 Papnonuua: EkoHomeTpujcke TexHuke — rnportosupase 11 — npegaeay Fabio
Canova

YKVIIAH bPOJ BOJZIOBA: 10

) CrpyyHa Jje1aTHOCT KaHAHJATA:

CrpyuHa jjenaTHOCT KaHAMAATa TpHje rnocieamwer u3bopa

Crpyuna jenatHocT kaHauaata (nociauje nocieamer u3bopa)

Ynan 22. Ipasuianuka, craB 4., CTPYUHH pajJ Y HAYYHOM YACONHCY HANHOHAIHOT
3Havaja

bamkor b.: KamarHa croma kao ciaydajHa npomjeH/buBa — Moryhu oparosop Ha
npoMjeHspuBoCT prHaHCHjcKuX TpyxuinTa, Acta Economica, dpeGpyap 2012, 319-334 ctp.

Pesume: Y oBoM pamy npeseHTOBaHa je KamaTHa stopa Yy YJICOBUMA KOH3MCTEHTHOI
TPXKMIUTA, OJHOCHO (pyHKLMja KamaTe je oapeleHa Kako HenpekuaHa GyHKLKja, WITO Jajbe
omoryhasa Ja ce KamaTHa CTOMa nocMartpa Kao ciiydajHa MpoMjeHJbHBa. Y TOM KOHTEKCTY
npesenToBana je Cryanujea popmyna (Stoodley) kao MoryhHOCT afieKkBaTHOr BpeAHOBamAa




Interest Rate as Stochastic Variable Possible Answer to The Financial Markets Volatility,
Acta Economica, februar 2012, 319-334 pp.

Abstract:In this paper consistent market interest rate is presented. Condition for such kind of
observationa is that interest function is seen as continius function. If interest function is seen
like that, than it is possible to observe interest rate as stochastic variable. In that context
Stoodley's formula is introduced as way to define cost of capital in terms of a consistent
market,

bpoj 6000sa: 2

Yanan 22. [lpaBuannka, cras 14., Peanuo3oBana cryauja
Enabopar osnamreror akryapa 3a npumjeny MPC 19 3a 2012. roauny 3a
XKeswesnuue PC a.n. Jlo6oj

bpoj b6odoea: 2

Ynan 22, IlpaBunnuka, cras 14., Peanno3oBana cryauja
— EnaGopar onamreHor akryapa 3a npumjeny MPC 19 3a 2012. roauny 3a
3I1Xuapoenexrpane Ha Bpbacy a.n1. Mpkomwuh ['paa
bpoj 600osa: 2

Ynan 22. [Ipasuinuka, cras 14, PeasnoszoBana cryanja
EnaGopar onawreror akryapa 3a npumjeny MPC 19 3a 2012, roauny 3a 311
Xuapoenektpane Ha Tpebuibuuy a.a. Tpebume

bpoj 600dosa: 2

Ynan 22. IlpaBuanuka, cras 14., Peanno3oBana cryauja
EnaGopar osnamrenor akryapa 3a npumjeny MPC 19 3a 2012. roauny 3a 311
Pynnuk v Tepmosiektpana ["auko a.a. [Mauko

bpoj 6odosa: 2

Ynan 22. [lpaBninuka, cras 14., PeannosoBana cryauja
EnaGopar osnaireror akryapa 3a npumjeny MPC 19 3a 2012. roauny 3a 311
Pynuuk u repmonexTpana YribeBUK a.1. YTIbEBHK

bpoj 6odosa: 2

Ynan 22, lIpaBuanuka, cras 14., Peanno3oBana cryauja
EnaGopar osnawreror akryapa 3a npumjeny MPC 19 3a 2014. roauny 3a
byayhuocr a.n. Jlakraum




Enextpo bujesmsuna a.n. bujessuna
bpoj 6000sa: 2

Ynan 22. IlpaBuanuka, cras 14., PeanuozoBana cryauja
Enabopar opnamreHor akryapa 3a npumjeny MPC 19 3a 2012, roauny 3a Toruana
[Tpujenop a.n. Ipujenop
bpoj 6000sa: 2

Ynan 22. IIpaBunnuka, cras 10., PeanunozoBan meh)yHapoaHHu cTpY4YHH npojekaT y
CBOjCTBY capaJlHHKA HA NMPOjJeKTY
2018/2019 nayunu capaonux USAID-a y cknony npoepama MEASURE

bpoj 600dosa 3:

Ynan 21. Ilpasuanuka, craB 10, apyru ob6mmuun  melhynapoanecapaamwa
(koH(epeHuHje, CKYNOBH, PaJHOHHILE, €AYKAIHja Y HHOCTPAHCTBY)

[Tanenucra (cTpy4nu) Ha MehyHapoaHoj koHpepHeHuuju Llentpanuux Oanaxa y XeHesu
(IMpencrapuuk Lentpanue 6anke buX y3 I'nmasnor exonomucta Llentpanne 6anke buX np
Benme Yonaxosuh

Yuemhe peasn3oBano na remy:

Baskot B.: Capital Flows Impact on Labor market: How do FDIs and Remittances Effect
Youth Employment in Bosnia and Hercegovina?

7th Annual Conference of the BCC, Geneva, September 26-27, 2019

YKVITAH 5POJ BOJIOBA: 23

BpeanoBame HACTABHHUKHX CIMOCOOHOCTH 32 HACTABHHKE M CapajHHKe KOjH Cy
H3BOAMIH NpeaaBama Ha YHusepsurery y bawoj Jlyum (Aukema cmyoenama o
Keanumemy nacmaee, unan 25 Ipasunnuxa)
[Tpema aHKeTH CTyj€HATa O KBAJIUTETY HACTABE KAHJAMAAT je OLMjeHbEH:
e npocjeyHoM onjeHoM 4.01 3a wuzBoheme BjerxOu Ha npeamery ExoHomuka
OCUrypama y 3MMCKOM ceMecTpy akajaemcke 2013/2014;

[lpocjeuna oujena 3a axagemcky 2013/2014 wusnocu 4.01, wrto npema unady 25.
IlpaBunHnKa 0 MOCTYIKY H ycioBHMMa n30opa HacTaBHUKA U capaJiHUKa Ha Y HUBEP3UTETY
y bamwoj Jlyuu Hocu 8 Gomosa

Kanaunar je usBojano HactaBy 3akjbyuHo ca 2013/2014 (ognaszak Ha ycaBpLiaBame Yy
[1IBajuapcky, Te HAKOH TOra HUje GHI0 MPOaYKerha AOTMYHCKOT PaJHOT OJHOCA).

bpoj 6000sa:8

YKYIIAH BPOJ BOJJOBA: 8




II1. 3AKJbYYHO MUUILLEILE

Ha Konkypc 3a HacTaBHMKa Ha Yy HayuHy oOnact Axmyapcmeéo Ha EKOHOMCKOM
dakynrery Yuusepsurera y bawoj Jlyuu, objaBmeHom pana 20.11.2019. rogune Ha
MHTEPHET cTpaHULM YHuBep3uTera y bamwoj Jlyuu, npujaBuo ce jenan kaHauaat, aAp bojau
Bamikor.

Yeunom y nokymenrauujy Komucuja je ycranosuna ja je ap Bojan Baukor goctasuo cse
HEOMXOJHE JOKYMEHTE KOjU J0Ka3yjy UCMymaBame ycioBa 3a u300p y 3Bame AOLEHTa 3a
yXKy HaydHy obnact Axmyapcmeo, npema Unany 77. 3akoHa O BHUCOKOM oOpa3zoBarby
Peny6anke Cpricke u cBe HeomnxoaHe fokymeHTe npeasuhene Konkypcom.

Hp Bojau Bawkor je 6upan y 3Bame acuctenta 2007, roaute, a y 3Bame BULLIET ACHCTEHTA je
Oupan 25.01.2012.

3akon o Bucokxom obpasoawy Peny6nuke Cpricke, unan 82. rnacu ,JIpunukom usbopa y
UCmo unu Guule 36arbe yumajy ce y obsup camo o06jasmenu padosu, Kruze u pe3yimamu
GIACMUMUX UCMPAJICUEANLA Y NPUMJeHU, Npojekmu, me MeHmOpcmed, O0OHOCHO jagHO
npedcmasmenu 00nuyu ymjemuuikoe Cmeapanrauimed y epemery 00 nocmeorez usbopa‘.
Mmajyhu y Buay Unan 82. 3akona o Bucokom o6pazosamy PenyGanke Cpricke, kKoMHcH]a je
y3ena y 063up u 6onoBasia CBe pajloBE U MPOjeKTe KOje je KaHIUAAT MPUI0KHO O] MeproIa
3ajmer u3bopa (KaHaMIAT je caMo jeaHOM OupaH y 3Bame BHILIEr aCUCTeHTa), Tj. 0] u3bopa
y 3Bame BUer acucrenta 25.01.2012. roaune.

[Ipema GamkuMm ycioBuMa koje mpornucyje [IpaBHIHHK O MOCTYNKY W ycloBuMa H3bGopa
HAaCTaBHHMKA U CapaJiHWKa Ha YHUBEP3UTETY, nponucanum ui. 19., 21., 22., u 25., kanauaat
np bojan Bamkor je ocrBapuo ykynuo 100 Goposa. Ha ocHOBY HaydHe jjenaTHOCTH
KaHauaar uma ykynHo 59 GojoBa M To Ha ocHoBy 10 JocTaB/beHHMX HaydyHHMX pPajioBa,
oGjaB/beHUX HAKOH nocneamer u3bopa y 3Bare. Ha 0CHOBY cTpy4HE /jelaTHOCTH KaHI1IaT
je ocrapuo 23 Gojmosa. Ha ocHoBy oOpasoBHe [jenaTHOCTH KaHaujar je octBapuo 10
GonoBa (GopaBak op jexHor cemectpa Ha Hucturyry y lllBajuapckoj kao rocrojyhin
ucrpaxkusau). /Ip bojan bawkor je 6uo y pomyHckom pajHOM oaHOCy Ha ExoHOMCKOM
(axynrery Yuusepsurera y bamoj JIyuu, y 3Bamy acMcTeHTa Ha mpeamery EKOHOMHKa
ocurypama 3aKbydyHo ca koickom 2013/2014, yxa naydna obnact Axmyapcmeo, a
TpeHyTHO je 3amocieH y Ilenrtpannoj banum buX. Ha ocHoBy aHkere cryaenarta o
KBaJIMTETY HACTABE HACTABHUUKE CrIOCOOHOCTH Cy Bpe/iHOBaHe ca 8 GozoBa.

Ha 6a3u oujena HaBeJeHMX YMILEHHLA, M Y CKJIady ca 3akoHOM o Bucokom oGpasoBamy
Penybnuke Cpricke, Ynan 77, cras 1. Komucuja koncraryje aa kanauaat Ip Bojan Bamkor
MCITyH-aBa CBE 3aKOHCKE ycyioBe jia Oyne u3adpan y 3Bame NOLEHTA HA Y)KY HaydyHy objacT
Axmyapcmeéo v ca 3a0BOJLCTBOM mpemtaxke HacraBHo-HayuHOM Bujehy ExkoHoMckor
(baxynrera u Cenary YHuBep3ureta y bamwoj Jlyuu ja ce kanauaar:




| Ip Bojan bawmkor uzabepe y 38ame IoueHTa HA YiKy Hay4Hy obaacT AKmyapcmeo.

Y Bamoj Jlyuu, 30.01.2020. rogune

[Tornuc ynaHoBa KOMHCH]E!
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Ip Kesmko Hlaun, penosuu npodecop, ExoHomcku
daxynrer Yuusepsutera y CapajeBy, y:xa HayuyHa obnact
AKTYapCcTBO, NPEACjeAHUK;

Q@u/c( / 2o g~ f;
Jp Becna ITpopok; nouéur, Exonomcku dakynrer
YHUBEp3UTETA Y I/IC"IP‘-I'HOM CapajeBy, yxka Hay4Ha obiact
AKTyapCTBO, UjlaH;”

Hp Jacmun , peloBHH npodecop, EkoHoMCKH
akynretr YHuusepaprera y bawoj Jlyuu, yxxa HayuHa
y

oOnact CraTUCTUYKA aHa/IM3a, YJIaH.



IV. U3IBOJEHO 3AK/bYYHO MHUILIJBEILE

V¥ bawoj JIyum, mi.mm.20rr.rogune [ToTnuc uiaHOBa KOMHCH]E ca U3BOjEHHM
3aKJbYYHHM MUILLIBEHEM




