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| oAl O KOMUCHUJIHN

Opran koju je umerosao komucujy: HAYYHO-HACTABHO BUJERE EKOHOMCKOI” ®AKVIITETA

YHUBEP3UTETA ¥ BAKOJ JIVIIU

Jatym umenoeamwa komucuje:  15.06.2021. roaune

bpoj oanyke: 13/3.690-VI1II-9.1/21

Cacrar KomucHje:

1. Hp I'opan Pagusojaiy Penosnu Exonomuja,
npocgecop [TocnosHe (unaHcHje,
Pa4yyHOBOICTBO M peBH3Hja
[pesume u mme 3paibe Hayuno nosse u yxa Hayuna oGiacr

Exonomcku dakyarer YHusepsutera y Bamoj Jlyuu

npeJicjeiHMK

Yceranosa v Kojoj je 3anocien-a

DyHKIMja Y KOMHCH]H

2. Jp Hogo [NMnaxkanosuh Pejiorru Exonomuja,
npodecop y MoHeTapHa eKOHOMH]a,
NEH3UjH Teopujcka exkoHOMMja
[Tpesume 1 ume 3paise Hayuno nosse u yka Hayuna oGnact

4yJ1aH

Yceranosa y K0joj je 3anocies-a

DyHKIMja Y KOMHCH]H

3 Jp Jenena IMomawesnh Banpennu Exonomuja,
npocecop PauyHOBO/ICTBO M peBU3Hja
[Tpeznme u nme 3pare HayuHo nome u yxa nayuna obiact
Exonomckn dakynrer Yuusepsurera y bamoj Jlyum ynaH
Yeranosa y K0joj je 3anocined-a DyHKUM}A Y KOMHCH]H
4. |

Ilpesume u ume 3Bame

Hayuno nosse u yxa nayuua obnacr

Yeranosa y kojoj je zanocnen-a

DyHKIMja Y KOMHCH]H



ITpesume 1 ume 3Bame Hayuno nosme 1 y#a Hayana obnacr

VeTanosa y K0joj je 3anocieH-a DyHKIMja Y KOMHCHH

II MNOJAIM O KAHAUJIATY

1. Wme. ume jenHor poautemsa, npesume: FOPAHA (3/IPABKO) KPYHUh

2. Jlarym pohema: 03.10.1975. Mjecto u apxasa pohewa; Cancku Moct. bocha u Xepuerosuna

I.L1 OcuoBHe cTvaunje

IlNoauna ynuca: | 1994, IlNoamna 3aspuietka:| 1999, [Ipocjeuna oujena Tokom cryauja: | 8.30

Vuusepsurer: YHUBEP3UTET ¥V A0 JIVIIM
®akynrer/ EKOHOMCKH OAKYITET
Cryaujexu nporpam: [TOCJIOBHA EKOHOMMIA
3pame: JUITJIOMUPAHHU EKOHOMUCTA

I1.2 Macrep min Marscrapcke cryamje

loauua ynuca: | 2000. ["onuHa 3aBperka:| 2014, Ipocjeuna otjena Tokom cryamja:| 9.00

Yhuusepzurer: YHUBEP3UTET V BAKOJ JIVIIKU
Daryarer/: EKOHOMCKH GAKVITET

Cryaujeku nporpam: PUHAHCHUICKHU MEHAIIMEHT
3awe: MATHCTAP EKOHOMCKHX HAVKA
Hayuna o6nact: JIPYIUTBEHE HAVKE

Hacnog 3aspunor paga: MOPAJIHU XA3BAPJI U MEXAHU3MUW 3ALLITUTE ¥V BAHKAPCTBY
BOCHE U XEPLIETOBUHE

I1.3 Jdoxkropcke cryamje

[Noauua ynuca: | 2019,

Paxynrer/n. EKOHOMCKH GAKVITET YHUBEP3UTETA YV BAILOJ JIVIIHA
Crynujeku nporpam: [TOCJIOBHE ®UHAHCHIE, BAHKAPCTBO, OCUI'YPAKE

bpoj ELITC 1o cana octrapeHux: [Tpocjeuna oujeHa TOKOM cTyauja: 10,00
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11.4 Ilpuka3 HaVYHHX H CTPVYHHX PAJ0BA KaAH/WIATa

P. 6p. AyTOpH, Hac/0B, W3aBay, 6poj cTpaHULa Kateropuja’

1.

Kpamar onuc caoporcune:

Pao npunada npodnemamuyu 00Kmopeke oucepmayuje: JA HE JUEJIMMHUYHO

P. AyTopu, Hac/0B, u3aasad, 6poj cTpaHuLa Kareropuja

op.
Kpyuuh, I". (2012). Ocurypae aeno3nra 1 MOpaTHi Xasapi. Crpyunn paa
Ceapoe, 6poj 4, Hesasuchu ynupepsutet bama Jlyka, crp. 204- | DK 36.76:343.9.024

I
218. DOI
10.7215/SVR1204204K

Kpamar onuc caopocune: EQukacHo yernocTaB/beH CHCTEM OCHIypaiba aenosurta tpeba na o6e3bujenu
3alITUTY JENOo3uTa, aa cnpujedn ,0jeskame™ jeno3uta u3 OaHaka, Te [a JONPHHECE OApIKaiby
(uHaHCcHjcKe CTAOUIHOCTH Y jeIHOj eKOHOMMJH. MehyyTum, nocTojame ocHrypama Jeno3ura Moxe aa
MpOy3pOKYje M HeraTHBHE MOCI/bEAULIE KOje Ce OIHOCE HA CMAMEHe HHTEH3HTETA [1je10Batba TPKHLIHE
JICLIMIUIMHE, Te Ha jadarbe MopaiHor Xasapjaa. Llusb oBor paja je na ce mnokake Ha KOJU HaudMH
YCIOCTABUTH M Pa3BHjaTH CHCTEM OCHI'ypama Jeno3ura Kako OM ce MOpajHH Xaszap/, Kao jeaHa oj
OCHOBHHMX 3aMKM Y (yKLUMOHMCcamy cuctema, yOnaxkno, Te kako OM ocurypame jJenosura Ouio y
moryhiHOCTH A2 OCTBapH NOCTaB/beHE LIM/BEBE jaBHE MOJMTHKE (Y KOHTEKCTY OCHIypama Jeno3uta
MCIYHHaBabeé OCHOBHMX LM/bEBA jaBHE MMOJIMTHKE MOJApasyMjeBa 3alUTHTY [AENO3MTa W JONPHHOC
onpikamwy (puHancujecke crabunnocty). Pesynrar pasa he nokasaru ja cucteM OCHrypama Jeno3uTa
MOXKEe J1a 4 3HauajaH JonpuHOCc (UHAHCH]CKO] CTAaOMIHOCTH Y jelHO] €KOHOMMjM camMo ako je
MPaBHUIIHO YCIOCTAB/bEH U AKO je e(hUKACHO OKPYIKEHbe Y KOjeM MCTH ()YHKIHOHHMLIIE.

Pao npunaoa npodaemamuyu dokmopcke oucepmayije: JA HE JUEJIMMHUYHO

Kpynuh, I'. (2016). Mopanuu xazapa y 6aHKapckoM CekTopy IIperneann winanax
PC. Acta Economica, 6poj 25. ctp. 89-110. VIIK
, 336.71:347.7(497.6PC)
) DOI

10.7251/ACE1625089K
COBISS.RS-1D6087448

Kpamax onuc caopoicune: Muore nocajaiime kpuse 6aHKapeKor ceKropa cy rnoxasaje Ja je MOpaiHH
Xa3zap/l Bp/O 4ecTo OMO jeaH ol IJIaBHMX Y3poKa rojaBe TakBuUX Kpusa. Ilponact npuje Gamke y
PenyGinum Cprickoj y Bp/io KpaTKOM BPEMEHCKOM MEPHOJLY je MOACTAKA0 OBO MCTPaKMBaMe KaKo OM
ce YTBpAWIO ja K y Gankapckom cektopy Penybnuke Cpricke NocToju AjesioBame MOpanHOr xasapaa
1y Kojum obmuumma. [TotepheHo je jenoBare MOPAIHOT Xa3ap/ia 0/ CTPaHe OCHIYPaHHUX JIeNoHeHaTa
Oanaka ¥ On cTpaHe JolMje paHrupaHux GaHaka y GaHKapcKOM CEKTOPY, Te€ HEraTHBaH YTMIAj

1 3 :

Kateropuja ce 01HOCH Ha OHE 4YACONMCE M HAYYHE CKYNOBE KOjM Cy KaTeropucaHu y cknaay ca IpaBuiHukoM o
nyOaukosawy Hayunux nybnukaumja (.CoyxOenn rnacuuk PCY, 6p. 77/10) u IlpaBuiHHKOM 0 Mjepunuma 3a
ocTBapHBame U puHaHcupamse [Iporpama onpxasamba HayuHux ckynosa (,,Cnyxbenn rnacuuk PC™, 6p. 102/14).
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,qjeﬂosama MOpaJIHOI Xa3ap/a Ha HUBO KaMaTHHX CTOIIa.

Pao npunada npobaemamuyu OOKmMopcke oucepmayuje: JA HE JUEJIMMHWYHO

IMnakanosuh, H., & Kpyuuh, I'. (2016). Bank supervision in the
Republic of Srpska and its context. V Redete Conference,
3. | Beorpan, ctp. 90-103.

(https://www.redete.org/assets/content/conf-prog/conf-
proceedings-2016.pdf)

Kpamax onuc cadpoicune: Y pajy ce Tpaxke pasiosu nponactu Oanaka y Perydnnim Cpnckoj. Onu ce
Ha/a3e KaKo Yy MPUCYCTBY JljeIoBatba MOPAJIHOT Xa3ap/ia, TaKo M y JjesoBatby OpOjHHX KPUMHHATHUX
AKTMBHOCTH, T€ JIOLIET CHCTEMA KOPHOPATHBHOL YIpaBibara. Ko Mpexke (hMHAHCH]CKE CUTYPHOCTH ce
youaBajy MHOrOGPOjHH HEJ0CTAllM M TO Ol HEJOCTATKA HE3aBMCHOCTH OaHKapcke CynepBHsuje 10
JIOIIEr OKBHPA 32 KOOPAHHALM]Y M3Mel)y yuecHHKa Mpexe (PHHAHCHC]KE CUIYPHOCTH.

Pao npunada npodnemamuyu OOKMoOpeKe oucepmayuje: JA HE JUEJIUMHYHO
Kpynuh, I'. (2019). ®onja 3a ocurypatbe Aerosuta y yjao3H OpuruHaJIHl HAYYHH paj
4. | Qunancujepa npoieca pecTpyKTypHparba Ganaka. Hayunu UDK 368:336.71

yaconuc 3a exonomujy ,, Financing ", 6poj 4, ctp. 33-45. 10725 /FINIS04033K

Kpamax onuc cadpacune: Ocuosun 3apatak Ponja 3a ocurypawe aenosura (POJI) je 3awruta
OCHIypaHUX Jenos3uta y GaHKama M Ha Taj HAuMH JIONPHHOC OYyBamwy (DHHAHCHjCKE CTAOMJIHOCTH.
@®OJ] cBoj 3amaTak MOXKe Ja M3BPLIM KPO3 YOIy WCIUIaTHOLA OCHMIYPaHHX [ero3uTa y cayu4ajy
JMKBH/IALIM]E WM cTeyaja DaHaKka M TO je HeroBa OCHOBHA YJIOra, ajli M Kpo3 (MHaHCHpalbe npoleca
pecTpyKTyprpama GaHaka KOjy MOKEMO CMATpPaTH HEroBOM JI0NMYHCKOM yiorom. Mmajyhu y Buay na
ce noTpeba 3a pecTpyKTypHparmeM GaHaka BHILIC OTHOCH HA BEJIMKE, CHCTEMCKH 3HauajHe OaHke, a J1a
no ceojoj npupoan GO/ HMje HaMjerbeH 3a pjellaBambe CUCTEMCKMX KpH3a OTyaa yory (hMHaHcHjepa
npoieca pecTpyKTypupaiba 6anaka nasusamo ponytckom yiaorom PO/J1. Kako 61 ce ouypana ocHopHa
yiora ®OJ] y npouecrMa (uHaAHCHpamba PecTpPyKTypHpama OaHaka jako je OMTHO Ja ce ycrnocTase
3alITHTHH MexaHnamu 3a DPOJ] y nasesenum npouecuMa. HaseseHn mexanusmu ce y pany
uACHTH(UKY]Y, 8 HBHXOBa ajJeKkeaTHa npumjeHa omoryhaea na ®OJ], kpo3 ¢uHaHcHpame npoleca
pecTpyKkTypHparba OaHaka, 104aTHO JonprHece GUHAHCH]CKO) CTaOMIHOCTH Y3 HCTOBPEMEHO O4yBabe
HEroBe OCHOBHE YJIOTe.

Pao npunaoa npobaemamuyu 00OKmopcke oucepmarije JA HE JJEJIMMHUYHO

Kpynuh, I'. (2017). Yaora 6ankapcekor cekropa y npuspeasom | Iperseann pan

5 | M EKOHOMCKOM paBB:c}jy Peny6nnke Cpneke. Mjeceunu nayumno- VIK 336.71:339.9 (497.6
empyunu vaconuc Casesa pauynosoha u pesuzopa Penyoinuxe PC)

Cpncke ,, Qurpap ', 6poj 11. cp. 85-92.

Kpamax onuc caopocune: YTBphuBame CTBApHOI CTama y KOMe ce Hana3d OaHKapcKH CEeKTop
Penybauke Cpricke je OCHOBHM MNpeayclioB 3a jAeduHMcame aKTHMBHOCTH M Mjepa koje Tpeba ja
ocurypajy aa oH Oyae MHOro BHile Y (yHKLUHjH CBEYKYNHOI APYLITBEHOI pa3Boja HEro IUTO je To
TPEHYTHH cjy4daj. Y OBOM paay ykasyje ce Ha OCHOBHe KapaKTepUCTHKe OaHKapcKor cekTopa
PenyGauke Cpricke, a paau nopehema, y aujesly y KOM Cy MoAalM yIopeJuBH, NPUKa3yje ce CTambe U Y
Gankama ca cjequiurem y Menepaunju bocue n Xepueropune.

Pao npunada npoodaemamuiju doxmopcke oucepmayuije: JA HE JUEJIMMHUYHO

Kpynuh, I". (2018). Crame (onaosa kojuma yrpassba Ilperaennn pag
6. | MuBecTHLMOHO-pa3BojHa Ganka PenyGnunke Cprcke. Mjeceunu VK 347.7:336.7 (497.6
nayuno-cmpyunu uaconuc Cagesa pauynosoha u pesuzopa
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Penybnuxe Cpnere ,, @unpap ™, 6poj 2, ctp. 71-76. PC)

Kpamax onuc cadpacune: Komepuujanue 6anke ca cjeauiurem y PenyGanum Cprickoj y nocMaTpaHom
NepUOly HMCY. MMale MHTEpeC 3a 3HauajHHje WHBECTHpale CPeicTaBa y NpuBpedy, Te je pact
GaHKapcKMX uacmana Hajsehum aujesom OO MOBE3aH ca pacToM MJJacMaHa BIAJHMHOM CEKTOpPY M
rpahanuMa Koju, ¢ OO3MPOM HA CTPYKTYpY, He MOry OWTH MOJpLIKa AyrOpO4HOM paszsojy PC.
[TOOITPEHN YCIOBH KpeAMTHPama NPUBPEIHOr CEKTopa oj cTpaHe GaHaka 10BOJE /10 cMarberha
JIOCTYIHOCTH KpPEJUTA OBOM CEKTOPY. MOC/BEJMYHO 10 CMamera MOTPOIibe H MHBECTHLMJA H
oHemoryhasarba 3HauajHMjer NPUBPEIHOT U eKOHOMCKOT passoja PernyOanke Cpricke. Mmajyhin y Buny
na Peny6nmka Cpricka uma yenoctaeibeny Hupectuumono passojuy Gamky (MPBPC) orsopero je
nutatbe konuko Peny6nuka Cprcka npeko MPBPC, Ha npuHumny KOMIJIEMEHTapHOCTH ca NPHBATHUM
KanuTanoM (MHAHCH]CKOT CEKTOpa, MOKE MOJCTAKHYTH PacT MHBECTHLMjA M CBEYKYIHH CKOHOMCKH
pa3Boj. Jla G4 ce MOIIIO OArOBOPHTH HA OBO NHUTaME NOTPEOHO je 3HATH Y KaKBOM Cce (rHaAHCHjCKOM
cramwy Hanasu UPBPC, oaHocHo OHA0BH KOjUMA OHA YNpaB/ba, T€ KOjU Cy Y3pOLH TaKBOI CTama, a
wro je npeamet Paja.

Pao npunaoa npobaemamuyu 00KmMopcKe oucepmayuje: JJA° HE  JAJEJUMHYHO
Kpynuh, I'. (2018). Hosu 3akoH 0 ocurypamsy Aenosura y Hperneaun paa
7 dyHKIM]M OvyBaa CTAGUIHOCTH (PHHAHCH]CKOT CEKTOpA. VIIK 336.712.22:336

Mjeceunu nayuno-cmpyunu vaconuc Casesa pauynosoha u
pesuzopa Penyoauxe Cpnexe ,, Punpap ™, 6poj 5. ctp. 71-76.

Kpamax onuc cadpycune: OCHOBHM 3aJaTaKk CHCTEMA OCHIypama Jernosuta je Ja o0e3Oujean
oarosapajyhly 3awrtuTy OCHrypaHuMX [eroHeHaTa M Tako JIONpHHECE OvyBaly CTAOMJIHOCTH
¢duHaHcHjekor cektopa. Konuko je 3HauajHo ocuryparse jenosura y bocuu u XeplLeropunu nokasana
Cy JBa .Clyudaja ocuMrypama™ kaaa je AreHuMja 3a ocurypame jaenosura bocue u XeplerosuHe
NPaBOBPEMEHOM HMCIUIATOM OCHIYPaHUX JENo3uTa Y TNMOTIYHOCTH 3alITUTH/IA OCHIYpaHe JIeNOHEHTEe W
crpujedmna ,.NaHuKy" [eroHeHaTa, OJIHOCHO OJIMB jeno3uta M3 Oanaka. Mnak. wuckycTBo y
nocajzaibeM (QYyHKUHMOHMCamy ocurypama jenosura Y bocuun um XepueroBuHM, anu M MocCibeaiba
CBjeTCcKa (PMHAHCHjCKA Kpu3a Cy I0Ka3ajld HEONXOHOCT pe)OopMH M Y JMjely CHUCTEMa OCHrypara
aenoszuta. OTBOpeHa CY MUTAA 3aAIUTHTE OCHMIYPaHHMX JIEMO3MTa KOJ CHUCTEMCKHM BaKHMX OaHaka,
norpede 3a JI0JAaTHAM jauyatbeM CBjECHOCTH jaBHOCTH O CHCTEMY OCHIypaimba Jenosurta, rnorpede 3a
CHA)KHOM KOOP/MHALIMJOM CBUX PEJICBATHHX PErysjaTopHUX OaHKapCKMX MHCTHTYLH]a Y LUMJBY paHe
MHTEepBeHUHje y OaHKama M NPaBOBPEMEHOT /1j€J10Bakba, a CBe Y cKilaay AupekTHBama EBponicke YHHje
v HajOosbuM MelyHapoaHMM npakcama M uckyctBuma. Y Paay ce yka3syje Ha HOBHHE KOj€ IOHOCH
HOBH 3daKOH O OCHIypaiby Aerno3ura.

Pao npunaoa npobremamuyu doxmopcke oucepmayuje: JA HE  JUEJIMUMHWYHO
Kpynuh, I'. (2018). Ananusza nocnoBara OaHkapckor cekropa IIperneann pan
Penyﬁ.nuxe- Cpncxe 3a rnepuoa 01.01.2018 —30.06.2018. VJIK 336.71:336.763 (497.6

8. roaune. Mjeceunu nayyno-cmpyyunu vaconuc Cagesa PC)
pauyiosoha u pesuzopa Penyonuxe Cpncke ,, Qunpap*, 6poj
11. crp. 91-99.

Kpamar onuc caopocune: Ha 6a3n u3Bjernrtaja 6anaka 3akmpyqHo ca 30.6.2018. roaune ananusmpa ce
crame Oankapckor cektopa y PenyGnuum Cprickoj. AHanusupajy ce TPeHIOBM Kako Yy Jujeny
MHBECTHpamha cpeacTapa OaHaka Tako M H3BOPA HHUXOBOT (JMHAHCHPaHhA.

Pao npunada npodaemamungu Ookmopcke oucepmayuje: JA  HE  JJEJUMHUYHO

Kpynuh, I'. (2020). M3BjewiTaj 0 TOKOBUMA FOTOBHHE Y Crpyunu pag
9. | dyukumju pasor oTkpusara npobiema y Gankama. Mjeceunu VJIK 336.71:658.15
nayuno-cmpyunu yaconuc Caseza pawynoeoha u peeuzopa
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Peny6auxe Cpncxe ,, Punpap ™', 6poj 5. ctp. 51-63.

Kpamax onuc caopocune: TOKOBH CTBapara TOTOBHHE M TOTOBMHCKHX €KBHBajleHaTa OaHaka
NpUKasyjy ce y OKBHPY M3BjellITaja O TOKOBUMA FOTOBMHE KOJH MPEJICTaB/ba CACTABHH MO PElOBHOT
(mnancHjcKkor M3BjeluTaBarba Oanaka. Mcrpakuparma nokasyjy Ja W3BJELITAjH O TOKOBHMA rOTOBHHE
MOy fa Harosjecte (MHAHCHjCKe Hempuiuke y mpeaysehuma, kao W ga ykaxy Ha OpHMjeHY
,KPEaTMBHOI pauyHOBOJACTBA™ Y MPHUKa3UBalby MOCIOBHOT pesyiTara npeayseha. C 003upom aa danke,
jennako kao u apyra npeayseha, umajy notpeGy 3a roTOBMHOM OTY/a Ce Y OBOM pajly, Ha mpumjepy
Ganaka u3 PenyGnuke Cpenke, HCTpaxkyje a JiM U3BjelITaji O TOKOBUMA roTOBHHE OaHaKa HMajy MCTH
3Hauaj Kao W y ciayuajy apyrux npemyseha. YTepheno je na ussjemraj o TOkoBHMa rotopuHe GaHaka
MOJKE JIa HAroBjeCTH MPUMjeHy ,,KPEeaTHBHOI padyyHOBOJACTBA™ Y MOINeAy [MOCIOBHOT pesyJiTaTa
GaHaka, jelHaKO Kao W koa apyrux npeayseha. ¥V norneny npeasuhara (MHaHCH]CKHX HENPHIHKA Y
GaHkama 3akibyueHo je na Ge3 nojarHe amanuse Gunanca crawa M ycnjexa Oanaka Huje moryhe
JIOHHM]ETH KOHAYHY OIjeHy CTamwa y Kome ce 0aHka Hajiasu.

Pao npunada npodaemamuyu OOKMopere oucepmayuje: JA HE JJEJIUMHUYHO
10 Kpynuh, I'. (2011). duHaHcHpame cucTeMa OCHrypatba Crpyunn paa
" | penosura y buX. Yaconuc banke y buX, ctp. 22-23.

Kpamax onuc caopocune: EQUkacHO ycnoctaBbeH cUCTeM (UHAHCHpala MporpaMa ocuryparba
JIeNo3KTa je 01 CYLITHHCKOT 3Ha4aja 3a OCTBAPHBabe OCHOBHMX LIM/bEBA OCHTYpaba eNo3nTa, a Koja
ce OJIHOCE Ha 3aLUTHTY JIeNOHeHaTa W AONpPHHOC CTabMIIHOCTH (puHAHCHjCKOr cucTeMa. HeaneksatHo
(huHaHCHpalbe MOXKe [a MPOY3pOKYje Olaraie Nnpoueca MCriaTe OCHIypaHHuX Jenosura u ryouTka
MoBjeperba y CUCTEM OCHrypatba jenosuta. M3 noMeHyTor pasiora CHCTEM OCHrypaiba Aenosura Ou
TpeGao na ¥MMa Ha pacriojiaraiy CBe HEONXOAHE MeXaHW3Me MoTpeOHe 3a OCHryparse NpOMITHE
MCIJIaTe OCHIYPaHMX JIeTIOHEHATa KO MHCTHTYLHMja 4iaHMLA [porpamMa OCHIypama /ero3ura
(MoryhHocT yeohema HOBHMX mNpemuja, y3uMamwa KpeauTa, rapaHuuja, MTia.). Y OKBHpY paja ce
uneHTUUKYjJY ¥ aHaau3upajy odiauun GpUHAHCHPamha CUCTEMa OCHIypatba JICNo3HTa.

Pao npunada npobremamuyu OOKmMopcke oucepmanije: JA HE JUJEJITUMHUYHO

Kpynuh, I'. (2015). ¥3pok nponactu bankan MusectmeHT Crpyunn paa
11. | 6anke u bobap Ganke. Yaconuc banxe y buX, 6poj 163. cTp.
13-15.

Kpamax onuc caopoicune: Tlponact bankan Mupecrment Ganke u bobGap Ganke 6MO je nojacTakHyT
HEJI0BO/LHOM TPKMILIHOM M PeryjiaTopHOM JIMCLMILIMHOM YHyTap Oankapckor cektopa boche u
XepuerosuHe. Benuku (HeOCHMrypaHH [eMOHEHTH) M KpeaAMTOpd OaHaka HUCY TPIKHLLIHO
JUCLMILIMHOBANH OaHKe W JIOMYCTHIM CY MM Ja ce OHe, KopucTehn HHUXOBHM CpeacTBHMA, W3JI0Ke
3HayajHuM pusuuMma. Ca apyre crpaHe, HUje MOCTOjajla HUTH a/IeKBaTHA PErysaTopHa AMCLIMIUIMHA,
npHje CBera y JMjesty paHor OTKpuBatba npobiema y GaHkama, NpaBoOBPEMEHON /1je10Bakba U KOHAYHOT
pjetapara nponanux Oanaka. HeaoBosbHa TpsKMIIHA M peryjatopHa JIMCUMIVIMHA oOjavyana je
Xa3ap/ICKO NOHalliabe BIacHMKa W MeHauepa bankan Musectment Ganke m bobap Ganke wTo je y
KOHAYHHLM [0BEIO A0 NpornacTh OaHaka y3 TpOLIKOBe mnopeckux oOBe3nuka. Cee HaBeleHO ce
HCTpaKyje Y HABEICHOM pajy.

Pao npunada npobaemamuyu doxmopcke oucepmayuje: JA  HE JJEJIJUMHUYHO

Kpynuh, I'. (2015). Ko he Tpajuo usry6utH cpeicrea y Crpyunu paa
nponanaum darkama y PerryGnuim Cprickoj: jaBHe U ApiKaBHe
uHcTUTYLMje Hajsehu rydurHuum. Yaconuc banxe y buX, ctp.
24-28.

12.
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Kpamax onuc cadpocune: Paj otkpusa konuke ryoutke he nojeaunu nosjepuouy 1 akunonapu bobdap
fanke u banke Cpricke nperprjeTd y NOCTYNKY NHMKBMAauMje GaHaka, 0OAHOCHO HHMXOBOI CTevaja.
Ananmza he mokaszatu 1a he najsehe ryOutke y oba ciyuaja nponactu GaHaka npeTprjeTu jaBHe u
npxasHe uxctutyuuje Penybanke Cprnicke, a norotoso MuBecTHumono passojHa Oamka PenyOnike
Cpricke.

Pao npunada npodaemamuyu OOKmMopcKe ducepmayuyje: JA  HE  JJEJUMHWYHO

Jla M KaHAMAAT HCNYBaBa ycaose? JA

III IIOJAIIM O MEHTOPY/KOMEHTOPA

buorpaguja menropa/komenropa (10 1000 kapakrepa):
Jp Jparana bawuh, pesosuu npodecop, pohena je 1970. ronune y bamwoj Jlyum.

Junnomupana je 1993. roaune va Exonomckom dakynrety Yuusepsurera y bawoj Jlyuu. Marucrapeku
pal Toj HacnoBoMm ,bBaHkapcko ynpaebame XapTHjama o BpujeaHoctH (6aHkapcku nopTdonno
menaumMenT)* onbpanuia je 13. neuemOpa 2002. roaune, Ha ExoHomckom dakyaTeTy YHHBEp3HTETa Y
bawoj Jlyuu.

JIOKTOpCKY AMCepTalujy noa HacaoBom ,Jletepmunante n MoryhHOCTH 3amjeHe KpeauTa oOBe3HHLIAMA Y
yCIIOBHMa HEJOBOJbHO pa3BHjeHe (uHaHCHjcKe cTpykType™ onbpanuaa je 11. okrobpa 2008. roaune, Ha
Exonomckom (akynrery Yuusepsurera y bamwoj Jlyum.

H3abpana je y 3Bame pefoBHOr npodecopa M3 yke HayuHe obnactu ,JlocinoHe ¢uHaHcHje™ Ha
Exonomckom dakyntety Yuusepsurera y bawoj JIyuu 26. peuemGpa 2019. roause.

Ap Jlparana Bawuh 3anocnena je Ha Exonomckom daxkyntery YHusepzutera y bawoj Jlyuu u onrosopHu
HacTaBHMK Ha npeameTtuma: bankapereo (I nukaye cryauja, IV roauna), Melyynapoano 6ankaperso (I
uukayc cryauja, IV roauna) basencku npunumny (I wukaye ceryauja, IV roausa), Ilpoujena pusuka (11
uuknyce cryauja), bankapcku menaument (II uuknye cryawmja), Ynpasmawe pusuunma (11 muxmyc
cryauja), Mehynapoano OGankaperso (II uukayc cryamja), MoserapHa eKOHOMMja M CaBpeMEHO
GankapctBo (11 umkaye cryauja), CaBpemeHa (MHAHCHjCKA WHTepMEaHMjallMja H HHBECTHLMOHO
oanyuusamse (111 unknye eryaumja), Mehynapoano 6ankapereo 11 (111 nukayc cryauja).

VY cBOM jo0cazauiieM HayyHOM pajy o0jaBuna je TpH HaydHe MOHorpauje u3 vke HaydyHe 00JacTH
~llocnosHe dunancuje™: . Xunomerxapno ¢unancujcko mpowcuwume u mexanusmu cexjypumuzayuje
(2019). ..Caspemeno ynpassarve 6ankama — eQuUKAcHoCm MEHAUMERM NPoYeca u NPURYUR OpyuImeene
oozosoprocmu (2018) u ,,Caspemeno danrapemeo™ (2012).

OGjaBuna je M yKynmHo 25 HayyHMX pajoBa ca peLeH3Hjama y JoMahuM M HMHOCTPaHUM HAY4YHHUM
4aconuchMa M 300pHULIMMA PajloBa HAYYHHUX KOH(EpeHLja Y 3eM/bH U MHOCTPAHCTBY.

buna je wnan ucrpakMBaukKoOr THMAa Ha HEKOJIMKO rpojekata MHctutyra EKOHOMCKOr (akynrera,
Vuusepsutera y bawoj Jlyum: . Tpxkumire ocurypawa M rocinoBu ocurypasajyhux apywrasa y
Peny6auun Cpnekoj”, . HMcnutupame M aHanu3a TPKMWITA KiujeHata Passojue Ganke Jyroucrouse
Espone (npojekar II)”, .M3pana cryauje o ekoHOMCKO] onpaBaaHocTH uHBecTHuMje ,Kynpeuika
pujexa”™,  McnuTHeame U aHanu3a TPikKHIITA OAHKAPCKUX KJIMjeHAaTa ca acleKTa ONTHMAIIHOT pjelliera 3a
Pa3pojuy Ganky”, ., Tpanchopmanuja ocurypama y Penydnuum Cprickoj™.

YUnau je Viapyxkera HacTaBHUKA M capaaHuka YHuBep3utera y bawoj Jlyuu, Yiapysxkerwa npocBjeTHUX H
HayuHux paauuka Penybnuke Cpncke u Y apyskema ekoHoMHcTa U MeHaliepa bankana.
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Jla Jiu MeHTOp HeNyH-aBa yejaoBe? JIA

IV OJEHA ITOJOBHOCTH TEME

IV.1 ®opmyaanuja Ha3uBa Te3e (HACJI0BA)

OINTUMU3ALIUIA U3HOCA ®OHJIA 3A OCUT'YPAE JIETIO3UTA V OYHKININ
CTABMJIHOCTH BAHKAPCKOI' CEKTOPA

Hacuos Te3e je nogodan? JA

IV.2 Ilpeamer nerpakuBama

ITPEJMET UCTPAXHUBAILA JE OAI'OBOP HA I''TABHHW UCTPAYKHMBAYKH TTPOBJIEM, A TO
JE DA JIM HEAJJEKBATHO TNTAHHUPAIE OINNTUMAJIHOT' UBHOCA ®OHJIA 3A OCUI'YPAKE
JEINO3UTA MOXE VI'PO3UTHU CTABHMJIHOCT BAHKAPCKOI" CEKTOPA.

Ilpeamer uerpakuBama je nogodan? JTA

IV.3 HajnoBmja mcTpaskuBama IN03HABAIa MNpEIMETa JAHCEPTAIMjE HA OCHOBY
113361')211(3 JUTEpAType ca CNHCKOM JHTepaType
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H360p aureparype je onropapajyhn? JA
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IV.4 nbeBn nerpakuBama

Hay'-[HH IIH/BEBH HUCTPAKHUBAA!

L

Hayunn onuc. OGjachuhe ce 3Hauaj cucTemMa OCHIypaiba Jeno3uTa Kao Aujena Mpexke ¢duHaHcHjcke
CHI'YPHOCTH, Te HEroB JIOTpUHOC y ouyBamy Gankapcke crabunnoctd. [ledunucahe ce ocHosHe
KapaKTepPUCTHKE CHUCTEMAa OCHIypaiba JIETO3HTa, Te yKa3aTH Ha 3Haua) (MHAHCHpama CHCTeMa 3a
OCHTyparbe JIeTI03UTa Ka0 K/byuHe KOMIIOHEHTE y OCTBAapUBalby IIaBHUX LMJLEBA KOJH e NOCTaBbajy
npej OCUrypatbe Jeno3uTa.

Knacudurauuja. Knacudukosahe ce Haunn n 001k (UHAHCHpaba CHCTEMa OCHIypaibha ICNOo3UTa 1
ONMCATH KAPAKTEPHUCTHKE CBAKOT 00MKA (PHHAHCHPatba 110j€AMHAUHO.

Orkpuhe. Jledunncahe ce Mozen Koju Ha Haj6OBH HAYMH MOJKE 11a YTBP/M ONTHMANaH U3HOC (oHaa
32 OCHIYpame JIETMO3HTa y OKBUPY CHCTEMA OCHUIypatba eMno3uTa.

O6jammerse. Ha 6asu npeTxoAHHWX KarTeropuja McTpakupawa Ouhe moryhe o0jacHHTH y3pOuHO
Noc/beIMUHY Be3y NojeAuHMX (pakTopa Ha ONTHUMAIaH HMBO (DOH/IA 32 OCUTYpatbe 1eN03HTa.
[pensubame. Ha ocHoBy pesynrtara tecTupama mozena OGuhe moryhe nedunucatn koju cy To
daktopu koju onpenjesbyjyhe yruuy Ha ontTumuzanmjy GoHaa 3a ocuryparbe Aenosura.

JIpyluTBeHH LMIbEBH UCTPAKHUBAbA!

HcTpakupaibeM 3Hauaja ontumuzaimje (oHaa 3a ocurypaime aenosuta omoryhuhie ce javame
KOMIJIETHE Mpeske (JUHAHCH]CKE CUIYPHOCTH, 2 THME M IONPHHOC jauatby OaHKapeke cTabHIIHOCTH.
Jedunucamenm (akropa KOju YTHHY Ha onTHMH3Upatse (hoHA 3a ocurypame aeno3ura onakuiahe ce
KpeaTopuMa MoJIMTHKA Y H3pai HajOObUX PEryJaTOpHUX pjelleha.

Axanemckoj 3ajennuun he ce BruIe NpuOAMKUTH KOHLGNT CHCTEMa OCHUTypatba Jero3uTa W 3Havaja
yrephuBama onTHManHor u3Hoca hoH/a 3a ocHrypame aenosuta. Kpos paa he ce omoryhuTu ocHosa
3a Jlajba MCTP@KMBalha IMOBE3aHa Ca 3HA4YajeM CHUCTEeMa OCUIyparba JIEeNo3HUTa y OKBHPY Mpeske
(hMHAHCH]CKE CUTYPHOCTH.

LjenokynHoj jasHoct npubankuhe ce 3Ha4a) CHCTEMa OCHTYpara ACMO3UTa LITO je BEOMa 3HauajHo ca
CTAHOBMIIITA javyarba CBj€CHOCTH JaBHOCTH O OBOM JIHjesly Mpeke (JMHAHCH]CKE CUI'YPHOCTH.

IbeBn HeTpazkHBamba ¢y oarosapajyhu? JA

IV.5 Xunorese ucrpazkupaiba: riiapua u nomohue xunorese

["naBHa xunoresa:

OMNTUMM3BALIMIA U3HOCA ®OHJIIA 3A OCUT'YPABE JIETIO3UTA JIOITPHHOCHU OYYBABY
CTABUJIHOCTU BAHKAPCKOI" CEKTOPA

ITomohHe xunorese:
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1. MakpoekoHOMCKa KpeTatba M pU3MYHOCT OaHaka yTHUYE Ha MOCIOBHHM pe3ynTar 0aHaka, OJHOCHO Ha
cTabunHocT GAHKapCKOr CeKTopa LITO YCJIoB/baa notpedy 3a onTUMusalrjom (oHaa 3a ocUrypame
AEno3uTa.

2. Onrtumanan HHBO (JOH/A 32 OCHIyparbe Aeno3uTa je naxue nocTuhu ykonuko ce AeduHHLIE BHLLE

obnnKa M HauyMHA HeroBor (uHaHcupamwa, Ykbyuyjyhu u .back-up™ dunancupame (..nocibesme

yrouuire™).

DuHAHCHCKO MIIAHUPALLE je 0/l CYIITHHCKOr 3Hauaja 3a ONTHMM3aLK]y M3HOCa (JOHIA 32 OCHIYpaHe

sl

IeTIO3UTA.
4. 3aKoHCKO OrpaHHyere MaKCHMaJHOI M3HOCA (JOHJA 32 OCHIryparbe JEro3uTa Yrpokasa cTaOMIHOCT
BaHkapckor cekTopa.

Xumnorese HeTpakuBama ¢y jacuo aedunucane? JA

IV.6  OuexuBanu pe3yJaTaTH XHIorese

Hayunu pesynrar vctpaknpaiba Ouhe kpeuparbe Mojena KOjM Ha HajOo/bM HAuMH MOXKE Ja YTBPAH
onTUManaH HUBO ()OH/A 32 OCHIYpaibe JIENO3HTa Y OKBUPY CHCTEMa OCHIypaiba Jenosura. TecTuparem
monesna yrepauhe ce koju akropu onpegjesbyjyhe yruuy Ha ontumusauujy ¢oHaa OCHIypama
Jeno3uTa.

V norseny ApYIUTBEHOT JONPHHOCA Pe3yJTaTH OBOr MCTpaskuBarba omoryhuhe jlonaTHo jauame cuctema
OCHIYypar-a AEMO3UTa, KA0 U KOMIIETHE Mpeske (PMHAHCH]CKE CUIYPHOCTH, a LITO CBE 3ajeJIHO JIOTIPHHOCH
jauamwy Oanxapcke ctabunnoctd. Kopuctu ol McTpasknBarba he MMaTH M 1IMpa ApYIITBEHA 3aje/IHHLA.
Axajemckoj 3ajesHuuyn he ce yka3aTH Ha 3Hauaj onTHMHU3Mpama (OHZA 32 OCHrypame Jeno3ura W
omoryhMTH OCHOBa 3a jla/ba MCTPAKMBAMA NMOBE3aHa ca CHCTEMOM OcHrypama aenosuta. LljenokynHoj
jaBHocTH he ce Kpo3 OBO MCTpakMBare NPUOMMAKMTH KOHLENT CUCTEMA OCHIyparha Jeno3uTa IuTo je
OMTHO 3a jayare CBJECHOCTH jaBHOCTH O JIOTIPHHOCY KOj€ OCHrypame Jerno3uta umMa y OuyBamby
OaHkapcke cTabMIHOCTH.

OueKHBAHN PE3Y/ITATH NPEICTABBAJY 3HAUAJAH HAY4YHH Jonpuuoc? JIA

IV.7 Ilanan paga v BpeMeHCKa IHHAMHKA

P/b BpeMeHCKH OKBUD OnuMc aKTMBHOCTH M 3ajaTaKa

W3pana TeopujcKkor aujena AucepTaluje U NpuKybame

1. | 01.09.2021. - 28.02.2022.
1 oOpajia nojartaka.

IMpukyrbame nojaraka 3a eMIUPHjCKH JHO JOKTOpPCKe
JMcepTaluje, ycrnocraBibame 0Oase nojaraka, oOpazia
24 01.03.2022. - 30.11.2022. nojaraka  nomolly  CTaTHCTHYKOr  anjIMKaTHBHOT
codreepa, Te u3zpohemwe oiaropapajyhux sakibyuaka Ha
ocHOBY oOpalieHux rnoaaTaka U 100HjeHUX pe3ysiTaTa
Mzpohewe  3akibyyaka Ha  0asd  eMIMpHjcKor
3. |01.12.2022. - 31.03.2023. UCTpakUBaba, a Yy CKIaay ca  [0CTaB/beHUM
XHIoTe3ama.

IMopea yBoja W 3ak/byuka, AOKTOpCKa jadcepranuja he ce cacrtojati Ol meT KOMIIAKTHHMX LjenvHa
MPHKA3aHUX Y CHHOMMCY KAKO CJIHje/1H:
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CucTeM OCHryparba JIero3nTa MMa Be/IMKHM 3Hauyaj Y OKBUPY Mpeke (pMHAHCH|CKe cHrypHocTH. Haj6osbe
Cy TO moKasaje (uHaHCHMjcKe Kpuze of oHe ca novetka XX BMjeka kama je dopmupan FDIC no
nocbenmwe u3 2007/2008. roauHe Kaja je CHCTEM OCHIYparba AEN0o3HTa HMAo 3HaYajHy cTabHIN3aLHoHY
yiory Ha mehyHapoanom Husoy. Ctora he npsu ano (Ocurypase 1eno3ura Kao AHo Mpeke QuMHaHCH|CKe
CHI'YPHOCTH) YKa3aTH Ha 3Hayaj LIEIOKYMHOI CHCTeMa OCHMIypaiba Jero3uTa, HeroBe MpeAaHOCTH, Te
He/I0CTaTKe KOjH 10CToje YKOIMKO CHCTEM HHje YCMOCTBa/beH Ha OAroeapajyhu HauuH.

YopaBo HaBeJeHM HEAOCTALlM CHUCTEMa OCHIyparba JIeMo3MuTa [O0Be3yjy OCHrypame Jernos3ura ca
(DMHAHCH]CKHM KpM3aMa M TO Cy Jocajallithba HUCTpakMBatba M nokaszana. HenososbHocT ¢onpa 3a
OCHIYpakbe JIeM03UTa J0BO/IU 10 HEUCITYHEHha OCHOBHOT 3a/1aTKa CHCTEMa OCHIyparba JCMO3HTa KOjH ce
O/IHOCH Ha oarosapajyhy 3awTuTy AenoHeHaTta, a IITO MOXKE Ja YCJOBH HecTaOMiHOCT GaHKapckor
cektopa. Y apyrom aujeny (Ocurypare AenosuTa H cTadMIHOCT OaHKAPCKOI CEKTOpa) aHalIu3upajy ce
(hakTopK KOjU A0BOJIE 10 (PUHAHCH]CKUX KPHU3a U MpHUKasyje nose3aHocT uzmelhy (MHAHCHjCKMX KpH3a U
CHUCTEMa OCHUIYPatba AeMo3uTa Kao Jujena Mpeske (PMHAHCH|CKe CUT'YPHOCTH.

Jla 6m cucTem ocurypaiba Jerno3urta eukacHo yHKIMOHMCAO KJbY4HO je obesdjeheme (hunaHcHcjkor
MHTerpuTeTa KomrieTHor cucrema. MoH/ 3a OCHrypame Jerno3uTa, HheroBo eukacHo uHaHCHparbe U
NAaHUpame, Te YNpap/bake UCTHM je YCloB eMKacHe 3alUTUTE JernoHeHaTa y OaHKama M J0MNpHHOCA
ouyBawy Oankapcke crabuiaHoctd. Crora he tpehu amo pana (Pona 3a ocuryparme aenosura) OuTi
noceehen nojMoBHOM oapelhemy K 3Hauajy eMKacHOr ynpasibaiba (POHAOM 3a OCHIypatse JIeno3uTa.

Yersptu auo (OnTummsmpase oHAA 3a OCHIypame JeN0o3UTa) ¢e OHOCH Ha NMPHKA3UBAILE PA3THYUTHX
METOOMOLIKKX MPHCTYMA Y MpoLiecy onTHMH3upara GoHia 3a ocurypamwe aenosura. Ha mehynapoasom
HUBOY MOCTOj€ Pa3/IMuMTH METOAOOLIKH MPUCTYIH 3a pa3Boj Mojena KojuM ce yTephiyje un/banu u3HoC
(doHaa 3a ocurypatbe JAerno3uTa Tj. ONTUMaJaH HHBO HEOINXO/1aH 3a UCIYH:eHhe OCHOBHOI 3a/1aTKa KOjH ce
Mpe CHCTeM Ocurypama Jenosura nocraeiba. Jlocajauima MCTpakMBarba MOKasyjy Ja ce KOpHcTe
pa3inuuTH (pakTOpH 3a MOAEIMpParbe ONITUMATHOT W3HOca (poHAa 3a OcUryparbe AenosuTa, a wto he 6GuTH
MPHUKA3aHO y OKBUPY HETBPTOTI /IHje/1a OBOI paja.

Y okupy netor aujena (AHanuse M pesyiTaTH UCTpakuBama) Ouhe npukasadn Hajsehu auo pesynrtara
paza y morjeay pasBHjarba MOJea KOjU Ha ajleKBaTaH Ha4YMH INpoLjeryje onTHManaH HHBO (oHaa 3a
OCHrypare Jeno3uTa KOjH e(MKacHO INTHTH JIENOHEHTE W Ha Taj HA4WH JONPHHOCH CTAOMIIHOCTH
Oankapckor cekropa. [IpukynibeHn nojauu u HHpoOpMalMje O CHCTeMa OCHIypama Jeno3uTa Apyrux
Jpxkasa he nocay:KUTH 3a KOMMApPAaTHBHU NpPHUKa3 ca JOOMjeHUM pe3yiTaTUMa MCTpakuBawa wTo he,
takole, GuTH npukaszaHo y oBoM aujeny paza. lllect 1Mo paja ce 0HOCH Ha IHCKYCH]Y.

Ilnan paga n BpeMeHcKa AHHAMHKa ¢y oarosapajyhn? JdA

IV.8 Metoa 1 y3opak HCTpaKHBambha

Jla Ou ce fgouulo 10 KOHKPETHHMX 3aK/bydaka O TOME Kako HeadekBaTHO yTtBpheH HuBO ¢oHaa 3a
OCHryparbe JIerno3uTa MOKe Yrpo3uTH cTabuiHocT OaHKapeKor cekTopa HeonmxojaH je cBeoOyxBartaH
MPUCTYI AHAIM3H JocajalllibuX MeTpakupama. Ctora he ce mouerak HMCTpakMBaksa OJIHOCMTH Ha
NpUKynJkake, 00pany ¥ aHanusy oaroeapajyhux noaaraka, te kopuiuhera peleBaHTHHX 3aK/bydaka [0
caja npoBe/IeHUX ucTpaxkuBamba. Kopucruhe ce nomaha m cTpana nuTepatypa W TO: KibHIe, 4acONMCH,
4laHLM, KA0 ¥ MHTEPHETCKH M3BOPH. 3HaYajHUM aHjenoM he ce nojauu nNpuKkymnbati o1 MehyHapoaHux
(DMHAHCH]CKMX MHCTUTYLIM]A U ayTOpa peieBaHTHHUX 3a MOCTAB/LEHH MPEAMET UCTPAKUBALA.

VY cBpXy TecTHparba MOCTAB/bEHUX Te3a, a Ha 0a3n JocalalibuX M JIAaHMPAHHWX MCTpaskHBamba, pazpuhe
ce MojieJl KOjM Ha Haj0osbu HAYMH MOJKE J1a MOTBAM MM 0A0alH NocTaB/beHe Xurorese. 3a CBpXY pa3spaje
mosiesia 6uhe HeonxoAHO NPHKYITMTH eMITMPHjCKe MoaTke o DaHKaMa Koje rnociyjy Ha Tepuropuju boche
n XepueropuHe © #u3abpanux apkasa 3anaanor bankana. Takohe, y ckiagy ca pesyiaratuma
JocajalibuX UCTpakuBara Ouhe notpedHO NpUKYNUTH MHpOPMAaLMje 0 OCHOBHMM MaKpPOEKOHOMCKHUM
nokKasaTe/bMMa W IbMXOBHM IpOjeKiiMjaMa Kako O ce YTBP/IMO HUXOB YTHIIA] Ha OaHKapCKH CeKTop. a ca
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THM Y BEC3H H ymuaj Ha }/TBthBaH:C ONTHMaIHOI H3HOCA Q)OHﬂa Oocurypama Acnosura.

Kopucrnhe ce HU3 HayyHO McTpaknBauykux metoaa. Mcropujcka meroaa he aatu onuc u ofjatberse
OCHOBHHX TEOPHjCKUX acrnekarta o u3abpaHoj TeMu. MHAYKTUBHOM M eayKTHBHOM MeTozi0oM he ce nohu
0/l OCHOBHMX MPETNOCTABKM MCTPAKMBAIba M JIOHOLICH:A a/IeKBaTHUX 3aK/byyaka. Merona aHanuse W
cuntese he omoryhuTH pauunamupame CIOKEHHX e/leMeHaTa Ha jeHOCTaBHHje, OJHOCHO Crajame
jeHOCTAaBHH]UX elleMeHaTa y ciaokeHuje. MeTooM ancTpakiuje ¥ KOHKpeTH3auuje npeasuheHo je aa ce
M37IBOj€ HAjBAXKHH]jH enleMeHTH Koju he omoryhutu ananusy oapehenux nojasa.

V uctpaxkupatby hie ce KOPUCTHTH CTATUCTHYKE METOJIE, Kao WITO Cy KOPEJaLMOHA U PErpecHOHa aHanusa
1 aHanu3a Tpenaosa. I[lomohy kopenaunone aHainse tectupahe ce MOBE3aHOCT 3aBUCHUX M HE3aBUCHUX
Bapujabnyu ucTpakupama. Kako KopenaluuoHa aHanu3a He MOXKE YTBPAWTH Y3POUHO-MOC/EIHUYHY BE3Y
usmely Bapujabiu, Beh camMo MOBE3aHOCT MCTHX, HEONXOJHO j€ MPHMCTYNHTH ynoTpeOH perpecuoHe
ananuze. Paguhe ce cumysauuja nponactu 6aHaka W3a3BaHa MPOMjEHOM MOjeIMHHX MAKPOEKOHOMCKHX
MHaMKaTopa 3amrto he ce, 30or cneuuduuHOCTH pu3MKa, KopucTHTH ,Monte Carlo™ cumynauuja.
AHanu3a  MOBE3aHOCTH  3aBUCHMX M HE3aBUCHMX  Bapujabnu  mcTpakupamsa — omoryhuhe
npuxBaTame/oAdaluBabe NOCTAB/EHUX XHIIOTE3a eMITMPH|CKOr HCTpakuBatba. Ha ocHOBY cTaTncTHuKe
3HA4YajHOCTH Mozea JoHHjehe ce outyka o noTephHBamy/0a0auMBaLy HCTPAKHBAUKHX XHITOTE3A.

JlonartHo, w3epiunhe ce aHKeTHO MCTpakMBame Kojum he ce ucnurarn crasoeu aomaher GaHkapcekor
CEeKTOpa, &I ¥ KOMIUIETHE Mpeske PUHAHCH]cKe curypHocTH Y bochu u Xepuerosunu y norneay obi1uka
W HauMHa UHAHCH]CKOT IUIAHHPakba ca LIWbEM ONTHMHU3ALMje H3HOCa OHNA 3a OCUTYpPaKbe AENO3MTa, Te
y TNorjie[ly OrpaHudyaBalba MAaKCUMaJIHOI H3HOca (OHJA 3a OCHIYpare JIero3uTa Yy KOHTEKCTY
crabunHocTH GaHKapCKOT CeKTopa.

V ummy nposobhera KOMMapaTMBHe aHanuse u3ppiinhe ce MCTpakMBambe KO MHCTHTYLHja Koje
OCHTypaBajy JIeNo3ure, a Koje Cy 4iaHWLe €BPOICKOT YAPYKeha OCUIypaBaTe/ba JeMo3UTa, Kako Ou ce
JI0110 10 MHGOpMaLja KOJH MOZEN 3a YTBphHBare ONTHMAIHOT H3HOCA (JOH/A 3a OCHIYpare [ENo3uTa
KOPHCTE CHCTEMHM OCHMIypama Jero3uTa Koju mociyjy Ha Teputopuju Esponckor konTHHeHTta. OBO
veTpakupaibe he UMaTH 3a LUM/b M OTKPHBAHe OCHOBHHMX (AKTOPH KOJH ceé y3umajy y o03Mp Yy H3paau
MOJIeJ1a U3pauyHa ONTUMAIHOr 3HOoca (JOHJA 32 OCHTypalbe Jeno3uTa y Takeum cuctemuma. Menurahe
ce M Koje 00nuKe M HauuHe (uHaHCHpamba (POHIOBA 32 OCHIYparbe JCNO3UTAa MOMEHYTE MHCTHTYLHje
miajy Ha pacnoJjaraiy. v OKBHPY YINHUTHHKA Hageuiie ce B OCHOBHH LHHW/BEBH HCTPAXKHBAHA KaKO ou
HCIIUTAHUIM OMIIM CBjECHM J1a Pe3yJITaTH UCTPAXKMBAba MOTY Ja Oyaly U BHMa O/ KOPUCTH.

Meroa 1 y3opaxk cy oarosapajyhu? JA

IV.9 Mjecro, naGopaTopuja H onpemMa 3a eKCIePHMEHTAJIHH Pajl

YcioBn 32 eKcrniepuMeHTANN paa ¢y oarosapajyhu?  JIA HE

IV.10 Meroje o6pajae nogaraka

VY ucrpakupamy he ce KOPUCTHTH CTATHCTHYKE METO/ie, Kao WITO Cy KOpelalHoHa U perpecMoHa aHaiusa
¥ aHanu3a TpeHnosa. Ilomohy kopenaumone aHanuse tectupahe ce N0Be3aHOCT 3aBHCHMX M HE3aBUCHHX
papujabnu ucTpaskuBama. Kako KopenauuoHa aHaausa HE MOJKe YTBPAWTH Y3POUHO-TIOCIbEAMYHY BE3y
usmely BapujaGnu, Beh camMoO MOBE3aHOCT MCTHX. HEONXOAHO jé NPUCTYNHTH YNoOTpedu perpecuone
ananuse. Paguhe ce cumynaumja nponacT GaHaka H3a3BaHa NPOMJEHOM MOjeIMHHX MAKPOSKOHOMCKHX
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uHAMKaTopa 3awTo he ce, 3001 cnetMHYHOCTH pH3KKa, kKopucTHTH ,,Monte Carlo™ cumynauuja.
P Y. 1

Ipennoxene meroae cy oarosapajyhu? A
V 3AKJbYYAK

Kanauaar je nogodan JTA
Tema je nogobua JIA

Obpasznoscere (0o 500 kapakmepa):

Ilpeanokena Tema AOKTOPCKE AMCEpTallMje je aKTyelHa M HEJIO0BO/bHO MCTpPaKeHa Y YiKOj Hay4HOj
obnactu ,.JTocnosHe puHaHcHje™, a pe3yaTaTH OBOT UCTPaskMBatba Jahe 3HauyajaH HayYHHU M NparMaTHuHU
JIOTIPHHOC 3a WIHPY HAay4YHY, €KOHOMCKY ¥ IpyLITBEHY jaBHOCT.

Kpo3 pesvrnrare uctpaxkuBama M JUCKycHjy M3HHjehe ce HOBe UMILEHMLIE M €MIMPHMjCKa ca3Hamba o
YTHIA]y ONTUMM3alMje u3Hoca (hOH/a 32 OCHTYparbe JIero3uTa Ha cTadMITHOCT DaHKapCeKor ceKTopa.

Hatym: ITpo¢. np 'opan PapuBojan
E{QHOMCKH ([)axyme'r isepautera y bamoj Jlyu

e e

l'Ipe,uqe HHK KOMHCH_]E

Ipod. ap Jenena [Tospamesuh

Exonomckn dakynarer Yuusepsurera y bamoj

Jlynu ~
TepaweB  Teyono.
‘ Unan 2()
Yman 3
Ynau 4
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