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I HNOJALN O KAHIUJIATY

I Mme, ume jeanor poauressa, npesume: Crojanka (Jlyman) Pagosmh

2. Jlarym pohewa: _20.09.1977. Mjecto 1 npxasa polera; bama Jlyka, Bocha u Xepiierosuna

II.1 Ocuosue cTyvanje

l'omuna ynucal 1996 I'oanna 3appmerkaf 2003 [pocjeuna oujena Tokom cryamja:| 7.00

Yuusepsurer: YHUBE3WUTET V BAKBOJ JIVIIA
®akynrer/u._ EKOHOMCKH GAKVITET

Cryaujekn nporpam: MEBYHAPOJIHA EKOHOMMIA
3same: JIUITJIOMUPAHU EKOHOMUCTA

I1.2 Macrep mian marucrapeke cryauje

Fopuna ynuca: | 5010 lNoauua 3aepiuerka: 2011 Ilpocjeuna owjena Tokom cTyaujaj 9.50

Yuueepsurer: YHUBEP3UTET Y HOBOM CAJTY

®akynrer/u: EKOHOMCKHW GAKVIITET CYBOTHUIIA

Cryaujeku nporpam: @DUHAHCHIE. BAHKAPCTBO U OCUT'VPAIE

3same:  MACTEP EKOHOMUCTA, ®UHAHCHIE. BAHKAPCTBO U OCUT'YPAISE
Hayuna o6nacr: IPYIITBEHE HAVKE

Hacnos 3aBpunor paga: EJJIEKTPOHCKO BAHKAPCTBO

I1.3 JlokTopcke ervamje

l'onuna ynuca: | 2018

Dakynrer/u: EKOHOMCKHU ®AKVITET

Cryanjekun nporpam:  EKOHOMMIA, MOJIVJI — TTOCJIOBHE PUHAHCHIE, BAHKAPCTBO U
OCHUI'YPAWE

9.44

bpoj ELITC 10 cana octeapenux: [Tpocjeuna oujena Tokom cryauja:
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I1.4 TIpuka3 HAVYHHX H CTPYYHHX PAJ0BA KAHIWIATA

P. Gp. AyTOpH, HacloB, W3/1aBay. Opoj cTpaHULIa Karteropuja’

Radovié, S. (2020). Approval of financial analysis in the management of
agricultural company. University of Belgrade Faculty of Agriculture Institute of M 51
Agricultural Engineering Scientific Journal AGRICULTURAL ENGINEERING,
UDK: 338.43.1., doi: 10.5937/PoljTeh2002037R, Year XLV No. 2, 2020. pp: 37 -
44,

KpaTaR OIMHC CAAPKHHED

Abstract: An agricultural company is a living organism that tends to evolve. In order
to achieve this, it is necessary to implement adequate planning, establish controls and
analytical procedures that are wused in all aspects of the business. For decades,
agricultural companies have been dominated by accounting analysis, which included,
above all, adequate monitoring of the process through analysis in the financial
statements, and in particular the analysis of data relevant to the operation of any
enterprise. ~ The  application of modern  accounting analysis  should provide the
management of the company with a wide range of opportunities regarding the
continuous growth and development of the company in accordance with the set goals.
However, this is not enough. Modern financial management does not rule out an
accounting approach, but it does introduce a complete observation of the financial
situation in the company, fair valuation of the assets of the company, realistic financial
reporting, through the implementation of a realistic financial report obtained by the top
management by the sector managers and departments in the company.

Key words: short food supply chain; distribution; sustainability; information

Caserak: ITo/boNpHBpeHA KOMMNAHMja je 5KMBHM OpraHu3aM Koja Texu ja ce passuja. Jla 6u ce 10
OCTBAPHIIO MOTPEGHO je MMIJIEMEHTHPATH A/ICKBATHO TUIAHUPAH-E, YCIIOCTABUTH KOHTPOIIE M aHAIUTHYKE
MOCTYIaKe KOjH ce KOPUCTE Y CBUM acNeKTHMa MOC/I0Babha.

V 1oJbONpHBPEIHUM KOMNAHHjaMa JelieHHjamMa yHa3a/l je JOMMHUpaa padyHOBO/ICTBEHA aHAIM3A, KOja
je yk/byuMBana npe CBera aleKBaTHO Ha/IVie/lalbe Mpoueca NyTeM aHanmse y (uHAHCH]CKUM
W3BELLITAjMMA 2 HAPOUHUTO AHAIM3Y NOoJaTaka Koju cy OMTHHM 3a paj Ouio Kor npeayseha.

IpumeHa caBpeMeHMX pauyHOBOACTBEHHX aHann3a TpeGa 1a Npy:KH pyKoBOACTBY npeayseha LIHPOK
criektap MoryhHocTH y TOrjely HEmpeKHJHOr pacta M pa3sBoja KOMNaHWje Yy CKialdy ca yHanpea
[OCTAB/bEHHM LMbeBUMA. Meljytum TO HMje a0Bo/bHO, CaBpeMeHO (PHHAHCHMJCKO YMNpap/baibe He
MCKJbYUYje pauyHOBOJCTBEHH NPUCTYII, aH YBOJM LEJOKYIHO NocMaTpae GUHAHCH]CKE CUTyaluje Y
npeaysehy, dep BpeaHOBabe HMOBHHE npeny3eha, peanlHo (PMHAHCHJCKO M3BjeLITaBatbe, MyTeM NpUMeHe
peaHor (MHAHCHJCKOr M3BEIITaja Kojer 1o0Mja caM TON MEHAaUMEHT OJ1 CTpaHe PYKOBOJHOLA CEKTOpa H
oJesberba y npeaysehy.

Kmyune peuu: ynpassarse, QUIGHCUjCKA anaiusd, nowbonpuspeono npeoysehe

Pao npunada npobaemamuyu dokmopcke oucepmayuje: A HE JUEJIMMHAYHO

1 ; ;

Karteropuja ce 0JIHOCH Ha OHE YacOMMKCe M HayuyHe CKYNOBE KOji Cy Kareropucanu y ckaaay ca Ipasunnukom o
ny6nukosawy Hayunnx nybankauuja (.CayxOenn rnacank PCY, Op. 77/10) u IlpaBunHukom o MjepuanMa 3a
ocTBapuBaibe 1 (rHancupame [porpama oapxasarma HayuHnx ckynosa (,,CryxGenn rnacuuk PC™, 6p. 102/14).
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P. 6p. AyTopH, Hac/I0B, H3/1aBay, Opoj cTpaHULA Kareropuja

Radovié, S. (2020). Innovative solution in the modeling of food distribution
channels as a factor of successful organization of agricultural production. M 51
2. | University of Belgrade Faculty of Agriculture Institute of Agricultural Engineering
Scientific  Journal AGRICULTURAL ENGINEERING, UDK: 33843.1.,
doi:10.5937/PoljTeh2003038R, Year XLV No. 3, 2020. pp: 38 —43.

Kpamax onue caopacune:
Summary: Profit maximization in the agricultural sector should go in the direction
that will enable agricultural products to be marketed through a realistic distribution
channel. This applies in particular to the distribution channel of the food supply. In
addition, the food distribution system should focus on the dominant observation of the
production of food produced inland. Food distribution should take into account market
competition, distribution and logistics costs, the existence of unequal quantities of food
shipments, etc. That is why it is of great importance to adopt realistic models that will
appreciate modern innovative ways of logistics that will help real food distribution. In
addition, up-to-date information and communication technologies should be respected to
support such distribution approaches. This paper draws attention to the importance of

implementing a possible new food distribution model based on an innovative approach.

Key words: short food supply chain; distribution; sustainability; information and

communication technology; business process modelling

Caerak: Makcumanan npoduT y MOJbONPUBPEHOM cekTopy Tpeba jaa wuae y mnpasuy koju he
OMOrYRHUTH J1a TPOJAYKTH MOJbONPUBPEIHE AENATHOCTH MOTy Ja ce IJlacHpajy Ha TPXKUIUTY [yTeM
peanaHor KaHajaa aucTpudyumje.

To ce HAPOUMTO OIHOCH HA KaHan AucTpubyumje cnadaesara Xxpanom. OCHM TOra, CHCTEM JUcTpuOyLHje
xpane Tpeba na OGyle ycMepeH Ha JOMMHATHO MOCMATpake NPOH3BO/E XpaHy KOja ce MpPOHU3BOJH
yHaTap 3emsbe. JlucTpubyLmja XpaHe Tpeda 1a yBaxu TPKHILHY KOHKYPEHLIH]Y. TPOLIKOBE JUCTPHOYLIH]E
1 JIOFMCTHKE, TIOCTOjale Heje/IHaKHX KOJIMYMHA NOUIK/BKH XpaHe HTA. 3aTo je O/l BeIMKe BaXKHOCTH Ja ce
yCBOje peaHu Mojenu Koju he yBakapaTh CaBpeMeHe HHOBATHBHE HAUWHE JIOTHCTHKE koju he nomohu
peanny auctpuGyunjy xpane. Ocum Tora noTpedHO je M yBaKaBaTH CaBpeMEHE uHdopmaumuoHe H
KOMYHMKALMOHE TEXHOIOTHje, Kao MOTNOpe TAKBHM NPUCTYNHMa AucTpuOyLje.

Oeaj pan, ckpehe nmakiby Ha 3Hauaj npumene moryher HoBor mojena QMCTpUOYILMje XpaHe KOoju ce
3aCHMBA HA MHOBATHBHOM MPHCTYIY.

Kmyune pewu: xpamax aanay cHaboecara Xpanom; Oucmpuoyyuja; o0picusocm; unghopmayuono-
KOMYHUKAWUOHA NMEXHON02UJA; MOOCAUPAIbEe NOCIOGHUX NpoYyecd

Pao npunada npodnemamuyu 00KmMopeKe oucepmayuje: HA HE JIJEJIMMHUYHO
P. 6p. AyTOpH, Hac/I0B, W3apay, Opoj cTpaHulia Kareropuja
Radovié, S. (2020). Internal audit as an important process is related to decision
making of top management in industrial companies in the Republic of Serbia. M 33
k; “TEMEL-LF, ISSN 2545 — 4390, Vol.4, ISSUE 1, May 2020, pp. 59 — 65. Republic
of North Macedonia.
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Kpamarx onuc caopacune:

Abstract: The process of internal audit work should ensure the safety of top management in
industrial enterprises, thus enabling a valid business decision by the decision makers, which
is of great importance because the mentioned companies are the carriers of the development
of the economy of a country.

By doing so, internal audit is introduced into the regular control flows by top management at
a small door and enables the proper functioning of existing management processes, which are
improved through internal audit work in such a way that risk management is reduced to a
very acceptable level.

In addition, internal audit contributes to enhancing job security by developing control
functions and managing industrial enterprises. In this way, the management processes are
brought to a level close to the planned activities by the management of the industrial
enterprises.

Top management receives internal audit recommendations that help achieve work safety and
meet the company's core goals, especially regarding the development of the company itself.
In addition to the above, financial management that has accepted the findings of internal audit
has greater certainty in business operations and in making key business decisions in real time
and in conditions in which the very top management of an industrial company operates.
Keywords: Internal audit, efficiency, enterprice.

Cawxerax: [Ipouec pana uHTepHe peBH3uje y HaycTpujeckum npeaysehuma tpeba na o6esbjenu

CHIYPHOCT TON MeHaumeHTy omoryhasajyin Ha Taj HaYuMH JIOHOCHOLMMA OJUIyKa BajbaHy MOC/IOBHY
OJUTYKY KOja je OJI BE/IMKOr 3Hayaja jep Cy MOMEHyTe KOMNaHWje HOCHOLUM pa3sBoja €KOHOMH]E je/He
semsbe. TuMe ce MHTEpHA PeBU3Mja YBOJAM Y PelOBHE TOKOBE KOHTPOJIE O]l CTPaHE TOIN MEHAUMEHTa W
omoryhasa npasuiHO (hyHKLMOHHUCAbE MOCTOjehHX YNpaB/bauykuX Mpoleca Koju ¢y nobosbliaHu paiom
MHTEPHE PEBU3MjE HA TAKAB HAYMH JIa CE YNPaB/bathbe PU3HKOM CBE/Ie HA BPJIO MPUXBAT/LHB HUBO.

[Topen Tora, MHTEPHA PEBU3Mja JIONPUHOCH jauarby CHIYPHOCTH NOCIA Pa3BOjeM KOHTpOJHe (yHKuMje H
yrpaesbame uHaycTpujckum npeaysehuma. Ha Taj Hauun cy npouecH ynpabjbarba J0BOJE Ha HHMBO
GM3aK NIAHUPAHUM AKTHBHOCTHMA PYKOBOJCTBA MHYCTPHjCKOT nipetyseha.

Ton MeHaUMEHT NMpUMa TIPENopyKe HHTEPHE PeBU3Mje KOje MOMaKy Y NocTh3ary 6e30eIHOCTH Ha pajy 1
HCTTYHberba OCHOBHHX LIMJbEBa KOMITaHHje, MoceGHO y NOTuie/ly pasBoja came KoMraHuje.

[Topen HaBeaASHOT, (GPMHAHCH]CKO YNpaB/bake KOje je MPUXBATHIO Hajlase WHTEpHE pesusuje uma sehy
CHTYPHOCT Y MOC/IOBAkbY M IOHOLICHY K/bYUHHX MOCJIOBHUX OJUIyKa y PeaHOM BPEMEHY M y yCI0BUMA Y
KOjUMa TIoC/Iyje caM BPX MEHAUMEeHTa MHYCTPHjCKe KOMITaHH]e.

Kwyune peuu: Humepna pesusuja, epuxacrnocm, yena

Pao npunada npotremamuyu 00Kmopceke oucepmanuje: HA HE  JAJEJMMUYHO

P. 6p. AyTopu, Hac/0B, M3s1aBay, Opoj cTpaHuLia Kareropuja

Kpamar onuc caopcune:

Pao npunada npobremamuyu 00KMopceke oucepmayuje: JA HE JJEJIMMHWYHO

|T6p. l AyTOpH, Hac/I0B, W3aasay, Opoj cTpaHula | Kareropuja |
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1.

Kpamax onuc caopacune:

Pao npunaoa npobaemamuyu dokmopceke oucepmauje: JA HE JJEJIMMHUYHO

Jla iu KaHAHIAT HCNYhbaBa yciaoBe? JA HE

I MNOJALM O MEHTOPY/KOMEHTOPA

Buorpaduja mentopa/komentopa (10 1000 kapakrepa):
Jlp lparana bawuh, peaosuu npodecop, pohena je 1970. roaune y bamoj Jlyun.

Jlunnomupana je 1993. roaune Ha Exonomckom daxyirety Yuusepsurera y bamoj Jlyuu. Marucrapeku
pan noa HacnoBom ..baHkapcko ynpaeibame Xaptijama oa BpHjeaHoctd (Gamkapcku noptdoano
meHaumeHT)" onbpanuna je 13. neuembpa 2002. roaune, Ha Exonomckom akynretry YHuBepsuTera y
bamoj Jlyuu.

JlokTopcKy AucepTauujy noa Hacaopowm ,.Jlerepmunante u MOryhHOCTH 3amjeHe KpeauTa odBe3HHIaMa y
YCIIOBMMA HEJI0BO/LHO pasBHjeHe (uHaHcHjcke cTpykType™ oabpanuna je 11. oktobpa 2008. roause, Ha
Exonomckom dakysrery Yuupepsutera y bamoj Jlyuwm.

W3abpana je y 3Baibe peoBHOr npodecopa 3 yke Hayude obmactu ,llocnoshe dunancnje™ Ha
ExoHomckoM (hakyateTy YHuusepsutera y bawoj Jlyuu 26. neuemGpa 2019. roaune.

Jlp Jlparana bauuh 3anocnena je na Ekonomckom dakynrery YHuBepsuteTa y bamoj Jlyum v oaroopHu
HacTaBHMK Ha npeavernma: Bankaperso (I umkiaye cryauja. IV roamna). Mehynapoano datkapereo (I
unkye cryauja, 1V roguna) basenckyn npuauunu (I uukinyc cryauja, IV roamnsa), Ipoujena puszuka (11
umkyce cryauja), Bankapekn menaument (II umkaye cryauja), Yrnpasibake pusHLMMA (I umknyce
cryanja), Mehynaponno Gankaperso (Il umknye cryamja), MoneTapha €KOHOMHja M CaBpeMeHO
Gankapeteo (111 umknyce cryauja), Caspemena QuHaHCH]CKa MHTepMeaMjallja ¥  HMHBECTUIIMOHO
onnyuusambe (111 uukinye cryauja), Mehynapoauo Garkaperso Il (Il unknyce cryamja).

V CBOM J0CajallibeM HayuHOM paay oGjaBuia je TpH HayuHe MoHorpaduje u3 yxe HaydHe obmactv
Mocnopne Quuancuje™: . Xunomexapno uuancujcko mporcuwme u Mexanusmu cexjypumusayuje
(2019), ,.Caspemeno ynpasmaive dankama — eqHUKACHOCN MEHAUMEHM RPOYecd U NpUHYun opyumeene
oozoeoprocmu* (2018) u .Caspemeno dankapcmeso™ (2012).

OGjaBuna je W yKynHo 25 Hay4yHMX pajoBa ca peuieH3vjama y aomahum M MHOCTPAHHM Hay4YHHAM
4acoMMUCcHMa M 300PHULIMMA PAoBa HAYYHNX KOH(EpeHLrja y 3eMbH 1 HHOCTPAHCTBY.

buna je umaH MCTPaKMBA4YKOr THMa Ha HeKonuko npojekara MuctutyTta Exonomckor akynrera,

Vuusepsutera y bawoj Jlyuu: ,Tpkuwite ocurypara W TMOCIOBH ocurypasajyhux apyiurasa y

Peny6auum Cprickoj”, ,JcnuruBame ¥ aHanusa TPKULITA KiHjeHata PazBojue Oanke Jyroucrouse

Espone (mpojexar I1)”, .H3paga cryauje O EKOHOMCKOj OINpaBIaHOCTH uHeectuunje . Kynpeuka
s

prjexa”™, JMcnuTuBatbe 1 aHanu3a TPXKUIITA GaHKAPCKMX KJIHjeHaTa ¢a acreKTa ONTHMaIHOr pjelierba 3a
Paseojuy Ganky”, .., Tpancdopmaunja ocurypama y PeryGnnum Cprickoj”.

Unan je Vapyskera HACTABHUKA M capajnuka YHuepsutera y bawoj Jlyuu, Yapysxera MPOCBjeTHUX U
HayuHHX paaHuka Perrybnunke Cpricke U Y ApyKerha eKOHOMHCTA U MeHaLepa bankana.
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PajioBu 13 0611aCTH KOjOj NpUIIa/Aa MpHje/uIor JOKTOPCKeE JAUCepTaly)e:

AyTOpH, Hac/108, W3aasay, Opoj cTpaHuua

Basi¢, D., & Curié, P. (2021). Adaptability of the model of securitization to the conditions of an
unstable  financial  structure. ECONOMICS. Vol. 9. No. 1. pp. 205-220. UDK
339.747:336.781.5]:005.334, doi: 10.2478/e0ik-2021-0012 JloctynHo Ha
lltgng_feconomics;s_:c0111findex.phpjeconomicus»’issuelvie_wﬁ 1

f-J

Bammh, .. & THhypuh, 1. (2021). Kpenursa nonutuka OaHaka y QyHKuMjn paseoja
npuspese Penyonuke Cpncke. Acta Economica.

http://ae.ef.unibl.org/index.php/AE/Indexing] (IMorspaa o npuxsatamy paja 3a o0jaBy y
npujaory)

Baumh, J.. & Anekcuh, B. (2018). Yruuaj cy6jekruBHux (aktopa Ha KBaJIMTET MOCIOBHOT
onyunBama. 36opnux padosa Exonomckoz garynmema y Hemounom Capajesy. bp. 17 (2018).
cTp. 53-60. ubDC 005.336.3:334.726, DOI: 10.7251/ZREFIS1817053B
http://zrefis.ekofis.ues.rs.ba/index.php/indexing (IToTBpAa 0 HHAEKCHPAHOCTH Y NPHJIOTY)

Vladusié¢, LJ., Dragovié, V., & Basié, D. (2018). Growth and Relation of Private Savings and
Gross Domestic Product in Bosnia and Herzegovina. Journal of Balkan and Near Eastern
Studies, Vol. 20, Issue 5, pp. 1-18. Print ISSN: 1944-8953, Online ISSN: 1944-8961, DOI:
10.1080/19448953.2018.1406694. Impact Factor 0.981. (ISI Journal Citation Reports 2018)
Jloctynso Ha: https://www.tandfonline.com/toc/cjsb20/current

Bamuh, J.. & Mexuwuh, b. (2015). Moaenu ynpassbarba npobaeMaTHYHUM KpeauTHMA Y
Gankapckom cextopy Penybnuke Cpricke. Financing, naucni ¢asopis za ekonomiju, bp. 3/VI,
crp. 21-28. ISSN 1986-812X, UDK 005.334:336.77/.78, DOIL: 10.7251/FIN1503021B

Aleksi¢ Marié, V., & Basié¢, D. (2012). Customer Relationship Management in Banking in the
Context of Business Intelligence. Technics Technologies Education Management. Volume 7/1
(2012), pp. 154-163. ISSN 1840-1503, Impact Factor 0.256 (ISI Journal Citation Reports 2010)
Jloctynno Ha: http:/pdf.ttem.ba/ttem_7_1_web.pdf

Bamuh, J. (2012). Jly;kHuuka Kpu3a MW IEHO pjewnasame. 30opuux padosa ExoHoMckoz
(axyimema y Hemounom Capajeey., bp. 6 (2012), crp. 259-272. UDC 338.124.4:339.7, DOL:
10.7251/ZREFIS1206259B  http://zrefis.ekofis.ues.rs.ba/index.php/indexing  (IlorBpaa o

HHACKCHPAHOCTH Y llpliJlDFy)

Bammuh, JI. (2012). AkTyenuu npaBud npomjeHa perynauuje unaHcHjckor cucrema. Acta
Economica. bp. 16/X (2012), CTp. 173-199. ISSN 1512-858X
http://ae.ef.unibl.org/index.php/AE/Indexing]

Bamuh, JI. (2011). VY3pouHo-noc/beAMYHAa MOBE3aHOCT MOjaBe (MHAHCHJCKMX KpH3a M
MaKpOEKOHOMCKHX (hakTopa oKpyskera. 30opuux padosa Exonomcroe paxyamema y Hemounom
Capajesy, bp. 5 (2011), cTp. 147-170. ISSN 1840-3557
http://zrefis.ekofis.ues.rs.ba/index.php/indexing (IloTBpAa 0 HHAEKCHPAHOCTH Y NPHJIOTY)

10.

Bammh, JI. (2011). Hosu cTparertjcki NpucTyr y NOCAOBHOj MOJMTHIM OaHaKa Kao nocieauua
rnoGanHuxX exoHomckux nopemehaja. Exonomcku nozneou, bp. 2/(2011), crp. 1-19. ISSN 1450-
7951 http://www.ekonomskipogledi.pr.ac.rs/Abstracting%20&%20Indexing.html

Jla Jiu MEHTOp Henymhapa yeaose? JA HE
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IV OIJEHA TTOJOBHOCTHU TEME

IV.1 ®opmynanuja Ha3usa Te3e (Haca0Ba)

EOUKACHOCT YIIPABJbABA KPEJIUTHUM TITOPT®OJIMIOM BAHKE KU YTHULIAJ HA
[TPODGUTABUITHOCT

Hacuos Te3e je nogodan? JA HE

IV.2 llpeamer ucrpakuBama

[TpeameT UCTpaKHUBaMba y AOKTOPCKO] IMCEPTALIM]M OIHOCH CE Ha CTPATErHjCKO YNpPaB/barkbe KPEeAHTHUM
noprdonujom Oanke, umajyhu y BUIY JOMHHAHTAH YAHO KPEe/IMTa y aKTHBU OaHKe W HEros yTHUA] Ha
pact npohUTabUIHOCTH.

Vike nojpy4je HCTpakuBaiba je Kperame npodurabunnocty 6anaka yzumajyhu y o63mp cee (axkrope u
rpoiece Koje MEHAUMEHT MOJKE J1a carslela M YCMjepH Kako O1 OCTBapHIIM NOCTAB/bEHE LIM/LERE.

Ilpeamer nerpazkuBaiba je nogoban? JA HE

IV.3 HajuoBHja HCTpaKHBamba IO03HABALA NpeAMeETa HCEPTANH)jEe HA OCHOBY
H3adpaHe JUTEPATYPE €a CIHHCKOM JHTepaType

Kaga cy y nuramy aerepmuHanre npopuradunnoctH Oanaka y Eyposonu, Pocu, baponu wu ap.
3aKJbYYYjy /1a C€ Y TOC/be/Ibe BpHjeMe OKO yNpaBibatba KPEAHTHUM MOPTHONHjOM BOJE aKaJeMCKe H
MOJIMTHYKE pacnpase, 300r yjore Kojy je KpeauTHa eKCIlaH3uja MMala y HelaBHO] eKOHOMCKO] M
(unancujekoj kpusu. JloOujenu pesyarati noTephyjy Ja pHropo3HO MoOHalllake BE3aHO 3a JaBare
KpeauTa 3ajmorpumMuma nobosbiiasa npodurabunHoctT 6anaka. Behn yamo HeTo Kpeaura y yKyIHO)
aKTHBH 10060bIIABA NPOPUTAOMIHOCT ca MO3UTHBHUM e(EKTOM Ha HETO KaMaTHY MapruHy, ajii Taj
nosutuan edekar He mopa aa ja ce ognocn Ha ROA m ROE. Pact nnacupanux Kpeaura moske
noGosbaty npodut Ganaka aau oBaj pacT mopa OMTH MPOW3BOJ JieTabHE aHalNW3e W 3aCHOBAH Ha
MPUCTYNy MOBPATa pe3epBrcama 3a ryouTke no kpeauTuma. Takohe cmarmerne onepaTHBHUX TPOLIKOBA
uMa nosuTHBaH edekat Ha npodurabunHoct. Ha kpajy BesnuuHa GaHke MjepeHa yKyNHOM aKTHBOM He
nokasyje 3Hauajan yTuuaj Ha npodurabunHocT GaHaka y nocMaTpaHoM mepuoay Beh mpecyanujy yaory
urpa cama crieumjanusaimja 6anaka (Rossi & Borroni et al. 2018).

EuKacHOCT ynpae/batha KpeAHTHUM MOPTQOIHjOM M YTHLA] HAa NpOQUTAOHIHOCT KOMEPLMjATHHX
HenalickUX Oanaka y cryauju ..Credit Portfolio Management and Profitability of Joint Venture
Commercial Banks of Nepal* ucnurtupana cy yuusepsurercku npodecopu Gauchan & Upadhyaya.
[Moce6HO MeTpasyjyhu naacHpare KpeauTa 1o CeKTOpHMa ayTOpH CTy/IHje 3aK/byuyjy Aa KoMepuujaiHe
Hernajicke GaHke ynpas/bajy KpeauTHUM noprdonmujom carnacHo npenopykama Llentpante Ganka Henana
(Nepal Rastra Bank - NRB). CarnacHo ucTpakiBaiby NpOLEHTYanHo Hajsehu Opoj kpeauTa niacupa ce
y CeKTOp yciyra, a HajMarse y CeKkTop nosbonpusene M pyaapcrea. [lpodurabunnoct OGanaka je
MO3UTHBHA 34 CBE CEKTOPE OCHM 3a CEKTOP MOTPOLIE, IITO 3HAYH 1a CEKTOPCKO YMpaB/bathe KPEeAUTHHM
nopdosujom npyska 106ap oksup 3a nosehawe npoduradunnoctu (Gauchan & Upadhyaya, 2019).

Ha OCHOBY NpOBEJICHOI HWCTpaKMBaba Ha KomepiMjaiHum Oankama y Jopaany, Canex u Aduda
3aKk/bydyjy /a KPEAMTHM PU3HK, PM3MK JIMKBMAHOCTH M Kanutan Gamke yTudy Ha npouTabuiHOCT
Ganaka, OWIO Ha NO3WTHBAH, OWJIO Ha HeraTHBaH HauuH. OBM ayTOpH CMaTpajy Aa jOpAaHCKe
KoMmepumjante OGanke Mopajy Aa noGosbliajy CBOje KPEAMTHE TMOJMTHKE OKPEHYTe Ka CMaibeiby
KPeJMTHOr PU3MKa KOjH JMPEKTHO YTHue Ha NPo(GHTabIHOCT Kako O OcHrypale WITO KBAIMTETHH]Y
nokpueeHocT kpeaura. Hamme, 100pe KpeauTHE NOIMTHKE JOBOAC [0 CMaHEHha JIOWIMX KPEAHTA y
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Gankama, a Tume M a0 Behe mpodurabunnoctu. Ilopen Tora, G6anke Ou Tpebane nosehatu cromy
JMKBUIHOCTH M KanuTajl Kako O ce cyouwie ca cBuM Oyayhum curyaumjama koje OM morsie mmatH
yTHUaja Ha muXOBY npoduradunHoct. Ha kpajy na Ou noGosbiane npodpuTabHIHOCT KpeaTopu
KPEAMTHUX MOJMTHKA OaHaka mopanu Ou noapxartu uaejy npumjene basen Il nponwca xako 6u ce
noGosbluana AjeJloTBOPHOCT, edukacHocT K npoputabunHocT OaHke, HeTOBpeMeHo wwTHTehn Ganky on
pusmka (Saleh and Afifa, 2020).

[To OcHOBY MCTpaKMBaba KBalMTETa KpeauTHOr noprdonuja Ganaka y Penybauun Xpsarckoj Maruja
[nox 3ak/byuyje Aa naj keanuTera KpeautHor noprdonuja GaHaka Wma HeraTMBaH YTHLaj Ha
ONepaTHBHH pPe3yJTaT y [OC/IOBalby W TO NPBEHCTBEHO 300r CMamerha KaMaTHUX MpHXoJa Y3
MCTOBPEMEHH PacT MCMPABKH BPH]EIAHOCTH U pesepBauyja 3a HenpuxojgoHocHe NPL kpeaute. Cyouene ¢
MajioM KBaquTeTa KpeauTHora noprdonuja, naaoMm npoQUTaOHIHOCTH Te BHIIMM  KalUTalHUM
3axTjeBuma, Oanke ocHMBajy mnocebHe ojjene Koju ce OaBe HAnIaToM [UlacMaHa, Te pas3BHjajy H
yHanpelyyjy MeToje Haniare notpaxnsama. Kako 6u ce, xenehu 1a noaurny npodurabuaHocT Ha BUILIH
HHBO. Y IITO PaHMjoj (a3H MOKYILIAO CNPHjeUUTH Maj KBaauTeTa KpeauTHora noprdonuja, 6anke ypoje
Te UMIUIEMEHTY]Y CHCTEME PaHOT YNO30peHh-a Ha MOTeHUKjanHO HenpuxoaoHocHe kpeaute (ITnox, 2018).
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H360p aurepartype je oarosapajyhn? JA HE

IV.4 IlnbeBH HCTPaKHBAbA

Ha OCHOBY TMPETXOJHO MNOCTaB/LEHOT npoﬁnema H MNpeaMETa MCTpaKuBama TIpoU3iase UH/bEBH
HCTpaxKHBakba.

Hayunum ummem uetpaxkusama Tpeba aa nohemo o oaropapajyher HaydHor casHama O npodiemy
MCTpaKMBAIbA, a KOjU he ce peasn3oBaTH KpPO3 HAaY4HO ONMCHBame, Klacu(ukauujy, objaiubere
npeasubatse.

Hayunu umsb McTpakuBamba y OBOj AucepTauuju Ouhe ycMjepeH Ha KOHUENT yNpaB/batba KPeIAWTHHM
nopdosMjoM M Ha CTPATErHjCKO IUIAHWUPAIE KPEAWTHOr pPH3HKa (MOAHOUUBLHBOT HMBOA) paju
onTUMuU3alKMje oaHoca u3Mel)y npuxosaa M pusuka.

Cam unb HcTpakuBarba mnoceOHo he o0yXBaTUTH TNpUMjeHY CTpaTerHje YNpap/bakba KPeAMTHHM
noprdonujom Koju y3 obesbjeherse npojexroBane crTone npoGuTabuIHOCTH YropouHo Hehe yrposutu
JMKBHAHOCT U conBeHTHOCT Beh he 06e30uje1MTH AyropoyHH pacT U pa3eoj.

ITocmarpajyhu dunancujcke nokasaresse y Peny6nuum Cpnekoj y neproay 2011-2020. roaune, Moxkemo
3aKJbYYMTH Jla Cy OCTBApeHHM 3HAUYajHM pesyaTaTH, Aa je OaHkapcku ceKTop npogurabuiaan — anu
y3umajyhu y o63up na cy aeuje Ganke y AukBuaauMju Hamehe ce nuTame wWITa je 0 TOTa IOBEJO,
OIHOCHO KOjH ¢y TO (haKTOpH KOjH Cy NPecyHO YTHLAIK Ha TakaB UcXo/. [1o ocHOBY HaBeHOT MOKeMO
pehu na je unb naeHtudukoBath dakrope U y3poke Koju oapelyjy yCrjemHocT noc/ioBaba UCKasaHe
KpO3 MpohMTabHIHOCT, Ha TEME/bY TCOPHCKHX H METO0JIOIKHX HCTPAKHBAKA, KAO U HHXOB YTHLA) Ha
rnocjoBame OaHaka.

ﬂp}‘lUTBCHH LH/BEBH HCTPAKHBALA CY:

e Vkazatu Ha 3Hayaj HHd)opmauMJe 0 YCHjeIHOCTH MOC/IOBHMX OaHaka IMPO] JaBHOCTH Kao
KOPUCHHMKY GAHKAPCKHMX YC/Yra, jaBHOCTH Kao NOTEHUMJAJIHOM WHBECTHTOPY Y aKIMjCKH Kanurai
GaHKe, peryiaTopuma ¢ acnekTa KOHTpone cTabuiHOCTH (hpMHaHCH]CKOr cHCTeMa, (punancujckum
AHATMTHYAPUMA, BJACHHLIMMA, MCHALIMEHTY T€ CTPY4HO) M HaY4HO) JABHOCTH.

o [IlpnmjeHom AMCKPUMUHALMOHE 1 dakTopcke ananuse, nokazahemo edekre Koju ce orpapyjy usmehy
MaKCHMH3HMParba MPUX0/A ca jeIHe CTpaKe, | Npey3nuMaiba pU3nKa ca apyre cTpane, u sahemo jacke
CMjepHHLE U KOHKPETHE NMperopyke Kpearopuma eKOHOMCKE MNOTHTHKE.

o Kopumhemem perpecuone M KOpelallHoHe —aHanuse, rokasahemo yTHuaje ¢akropa Ha
npodurabunHocT GaHke.

e PasiHuMTH noKaszaTesbH, Meljy3aBMCHOCT, OJHOCH MOCMATPaHH Ha HMBOY MojeanHe OaHke WM
KoMnapaimjoM GaHaka CIMYHMX KapaKTepucTHka omoryhyjy pasymujeBarbe (hakTopa yTHL@Aja Ha
yerjensocT U Bpujeanoct oapehere Ganke Te Ha moryhe cMjeptulie MEHAUMEHTY MpH J0HOLICHY
CTpaTeIlKUX O/UTyKa.

e AkajgeMcKa 3ajeinuiia he NpOWMPUTH [0Cajalliba casHamba O KbyYHHM  (akTopHma
npodurabuiHocTH Y 6aHaAPCKOM CEKTOPY.

e Crumymucahe ce akaaeMcKa 3aje/iHHla Ha 1a/ba MCTPOKHBaba OBE NpodiemMaTuke.

I[ibeBu HCTPAKUBaKa ¢y oarosapajyhu? JA HE
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IV.5 Xunore3e HCTpaKHBamba: rJaBHa 1 nomohne xunorese

OCHOBHE XHIIOTe3€e Y HCTPaKHBatby NPOMCTHYY U3 AeduHucanuX npobaema, Kao H HaBeIeHOr NpeaMeTa
W LMsba OBOT paaa. Y paay hie ce nocTaBUTH, HCTPAKHTH H apryMEHTOBATH OCHOBHE TE3¢€ Koje ce
Gaszupajy Ha cnenehuM YHbEeHHLIAMA:

Taena xunomesa

(X0): CTpaTternjckum ynpasibarbeM KpeAUTHAM nopTdonujom datke Kpo3 NPHUMjeHy CaBPEMEHHX METO/a
moryhe je yruuari Ha nosehare mpoduTadHIHOCTH.

Ko oapelupama Bapujaban y mozaeny. npodurabunHoct 6anke yzehemo Kao 3aBHCHY sapujabny (Y).
OCHOBHH MHIMKATOPH 3aBHcHe Bapujabne Ouhe naa M pacT OCHOBHHMX MAMKAaTOpa npouTabuIHOCTH
Ganaka (CTome MOBpaTa YKYMHMX CpeJCTaBa, CTONE MOBpAaTa aKiMjCKOr KaruTana, HeTo no0uT, cromne
MOBPAT Ha KaNMTaJl, CTPYKTypPa aKTHBE, PACT KPE/HTA. .. ).

C apyre cTpaHe, Kao HesaBHcHE Bapujabiie jaBibajy ce: BUCHHA W CTPYKYpa KPEAMTHOr noprdonuja (xi).
BMCHHA pe3epBHCatba M0 KPEAHTHMA y CKJIaly ¢a 3aKOHCKOM pry/aTHBOM (x2), yauo NPL (x3), BucHHa
KAMATHMX CTONA (X4), BUCHHA KaMaTHe Mapske (Xs) M NPOLYKTHBHOCT 3arocaeHmX (X), KOje CBaka Ha CBOj
Ha4MH yTH4Yy Ha npoduTabHIHOCT.

Homohne xunomese

X1: Pact npopurabuinnocti moryhe je ocTBapuTH Kpo3 eukacHo CTPaTernjcKO YNpap/barbe KPeAWTHHM
PH3HKOM.

X2: [lepmaneTHa Ausep3ndHKalja KpeaHTHOr noprdonuja yrude Ha nopehaise npodUTadUIHOCTH.

X3: TlocioBHa eduKacHOCT Kpo3 Mjepe KOHTpoJe TPOIIKOBA W TNPOAYKTHBHOCT 3arlOC/ACHHX Y
YIIpaB/batby aKTHBOM, MPUXOAMMA M 10GHTH A0BOAM 10 nosehaka npouTabUIHOCT.

X4: OntuManan oaHoc hHHAHCHjCKUX nepdopmancy GaHKe ce IMPEKTHO OfIpakaBa Ha NpoQUTadHIHOCT.

X5: 3akoHCKa peryjiaTuBa Kpo3 MOJIMTHKY pe3epBHCaiba IMPEKTHO yTHYE Ha npouTabUIHOCT.

Xirorese HCTPAKUBAILA CY jacHo Aeduuucane? JA HE

IV.6 OuexkuBaHu pe3yJTaTH XHIIOTe3e

Hamjepa je ma pesyiarat WCTpakuBama Oyay Teme/beHM Ha YCBOJEHO], HAay4HO 3aCHOBAHOj
MeTOZoNOrHj 1, 1To he oMoryhMTH aHanu3y yTHlaja epUKACHOT YrpaB/bathba KPEAUTHUM noprdonaujom
Oanke Ha npohHTabUIHOCT.

PesynTaTH MCTpaskuparsa Tpeba Ja Jajy OATOBOP KaKO MPUM]EHOM MeTosa e(ukacHor ynpas/barba
KPEAMTHUM MOPTAONMjOM OCTBAPUTH ONTHMAIIHE PE3yJITaTe M0cC/oBaba Koju he oMoryhuTtH oncraHax,
pacT u pa3soj 6aHKe, a THME ¥ CTAOHIHO (PMHAHCH]CKO OKPYIKeH:€ H MOBO/baH NPUBPEIHH amOujeHT.

McrpakuBauky KapakTep paza npenoapehyje mweros HayuHu gompuHoc. Y CKiaay ca Je(pMHHUCAHUM
npo6ieMoM M LIM/bEBUMA MCTPAKHUBAKA, CYLITHHCKH J0TNPUHOC OBOT pajia oryie/a cey pjelemy cibenehe
JMNeMe: Kako YHANpPHjeAWTH yNpae/batbe OAaHKOM W OCTBAPHTH BHCOKY npouTabuaHocT ehuKacHUM
CTPATErHjCKMM YIPABIbAbeM KPEAUTHHUM MOpTQonnjom?

Oz pesy/iTaTa MCTPOKHBAMA OYEKYje Ce /1a MOKaKy ja usmel)y nomeHyTHx Bapujabin MocToju A0BOJBHO
CTATHCTHYKK 3HAYajHA MOBE3aHOCT M 3aBMCHOCT, TE /la e Kao Moc/beMla Tora YTBpAH Kako aHaiusa
HABEIEHNX HE3ABHCHMX Bapujab/u Morke GUTH jeiaH 071 (haKTopa yCIljeLIHOCTH MOCI0BakbA.

[Nopes HaBeAeHOT, HAYYHH JONPHHOC HCTPaKMBatba 00yXBaTa u cbesiehe:
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e [lpernea. npukas M CHHTe3y [0CajalllibUX CasHawa (Koja cy He3aBucHa wmehycoGHo) u
pe/IeBaHTHUX MCTPAXKUBAHHa Ca OBOM TEMATHKOM.

e Hosa HayuHa ca3Hama 0 Mel)ycoOHOj M0Be3aHOCTH KOPUILITEHHX BapHjad/iu.
e [lpenopyke 3a Ja/ba Hay4yHa HCTPAKHBalba OBE NpodieMaTHKe.

Ha ocHOBY eMnupHjcKor HCTpaXknBarba yTpauhe ce a i NocTojH KBAaHTUTATHBHA BE3a, Y KOJOj MjepH
KOjMM MHTE3MTETOM C€ HCTa MCIOJbaBa, Te J0KA3aTH Koja KOMIOHEHTa NPO(HUTAOMHOCTH HajBULIE YTHYE
M J1a A je HCTa ONTHMANHO pjetierse. Ha ocHOBY npoBeicHMX MCTPaKUBaba MOXKE Ce OYEKMBATH J1a ce
NOTBp/IE WK o10alle NOCTAaB/beHE XUIOTE3e HCTPAKHUBAHA.

Cpakako He Tpeba 3aHeMapHTH M MPAKTHHYHK JONPHHOC paja nowto he ce Kpo3 ucTpakusare A0hH 10
onpehenux caszHamba Koja J10 caja HUCY, WK CY TEK /1je/IMMHYHO, O1la 10CTyTHa.

JloOujeHn pesyiTaTH M M3BEACHHM 3aK/byulld MOTY MOCIYKMTH Oyayhum ucTpakuBaumma Ha Temy
VTULIAja BUCHHE M CTPYKYpe KpeauTHOr noptdonuja, BACHHE pe3epBucaiba 1o kpeautuma, yajena NPL,
BUCHHE KaMaTHUX CTOMA, BHCHHE KaMaTHHUX MapykH, Te [POAYKTHBHOCTH 3aroc/IieHMX Ha
npo¢HTabHAHOCT.

JlpyluiTBeHa, parMaTHYHa ONpaBAaHOCT OBOT HCTPaKHBaba OrJie/ia ce y MOryhHOCTH NpUMJEHE HeroBUX
pesyJsiTata y IpakcH, Ojl 4era KOpHCT MOJke MMaTH He camo OaHkapcku cexTop Beh W wmpa apywiTeeHa
3ajesuua. Ykasahe ce WMpoj jaBHOCTH J1a je cTabunan GaHKapCKH CEKTOP y3 CTPATErHjCKO YNpaBibate
KPeAMTHAM  MOPTHOAMjOM, ANEKBATHY  KanMTaJM30BAHOCT, JIHKBHAHOCT W TPEHA Yy pacry
npoduTabuaHOCTH jeaaH o4 GHTHHJUX MPe/lyc/ioBa 3a pacT U pa3Boj npuspese.

OueKHBAHN PE3YJATATH NpEACTABBAjJY 3HauUajan nayuun gonpunoc? JA  HE

1V.7 Ilaan paaa ¥ BpeMEHCKA JIHHAMHKA

AKTHBHOCTH HIPAJIE

JOKTOPCKE BPEMEHCKH NEPHOJL

JIHCEPTALHIE
2021 2021 2021 2021 2022 2022 2022 2022
1-11 -y VHI-X XI-XIT -1 -1y V-vi Vil- n aame

NpuKynsame paine
JANTEPATYE MY YAEr
HAYMHOT NOApYja. 3

Veayuyje n pamije MIECELLA
NPHKYILLERY ANTEPATYPY.

Mpoyuasame AnTapaType
AOCATAMILIE TEOPHJTKNX 1
EMIMPHICKIY HATAIA W 4

ol € HET] e MIECEUA

TemMe

Hipana Teopujekor aujesa 3
AOKTOPCKE AHCEPTAN]E MIECELIA

Pan ua anjeaosrma
OPEAMETA HETPAAKBATLN, 3
WILEBA HCTPARHBAILA, MIECELLIA
PAIHNE XHNOTEIA, MOTEAR
HCTPaaiBama

Enupsjoso uerpasnpiame
(npunpesa u npIKYbane 2
MONATAKA W1 PHMAPHIE W MIECELLA
CERYIIAPHI HIBOPA)
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CraTncTHIKA AN 2
NPUKYILEHHK TOIATAKA MIECELA

AHANNIA W HHTEPIPETALR]A
aofiMjennx peiyarara
HMCTPARNBAILA 1
00IHKOBAILE TAKLYHAKA

MJECELIA

[persoaun nperaea pasa oa
CTpANE MEHTOPA (pnje
NYWTAKA ¥ NeCTYnaK), 2 no 2
MOTYHHOCTH 1l 0CTAANK MIECELIA
HAAHOBA KOMBCH]E.

JIokTOpcKa jMcepTaumja rnoa HasusoMm EdukacHocT ynpaeibara KpeaWTHUM noprdonujom GaHke M
yTHIa] Ha npouTalHIHOCT NOpea YBOAHOT AMjesia W 3aK/byuka cacrojahe ce u3 werupu Onucko
foBe3aHe ljenuHe Koje AeTa/bHo oGpabyjy npeamerHy Temy. Y npsom aujeny ,,OnuTH TEOPHjCKH
acnekTi™ 6Guhe 06palieHn TEOPHjCKH ACTEKTH YNPaB/baiba KPeAUTHUM NOPTHOIHJOM MOHje/beHH Y TPH
noraesba. [1pBo nornaesbe he ce OHOCHTH HA CTPATErHjCKO YNPaB/batbe KPEAMTHUM PH3UKOM, a pYTo
Ha caBpeMeHy MOpT(OJIMO TeOpHjy Kpo3 aHaiusy ONTHMAaHOr H300p noprdonuja ¥ KomOMHaLuje
¢unaHcHjckux nepppmaHcH OaHKe npema yTHLA)y Ha HeHy npogurabunnoct. Y apyrom aujeny
JAnanuza nokasatesba npodurabunnoctn y PenyGnuum  Cpnekoj” Ouhe u3Bpuiene asanmse
nepOpMaHcH KpeAMTHOr noprdonuja M KpeTawe crona npopUTabHIHOCTH Y Oankama PenyOnuke
Cpncke. V tpehem aujeny . Ananusa nokasaresba npodurabuntoctn y ®bUX 1 apxapama OKpyHKeHa™
Guhe u3BpiIeHa ananuse nepOPMAHCH KPEAWTHOr NOpTonuja u KpeTawe crona npogurabuiHocTH y
OaHKaMa y OKpyiKetby.

Yerepru auo MeTosie M pe3yaTaTH MCTpakuBama™ oaHocuhe ce Ha METONONOUIKM MpUCTYyN
MCTPAKHBAIbY M EMITHPHICKE pe3ysTaTe WCTpakuBama A00MjeHe NPUMjEHOM CTaTHCTHYKMX METoJa,
npuje ceera, (aKTOpCKe aHalM3€ M BHLIECTPYKE PErpecHoHe aHaiuse. Mctpaxkuahe ce yruuaj
e(MKacCHOr yNpaB/batba KPCAUTHAM MOPTHOIHjOM  MPHMjEHOM onrosapayhux crparerdja Ha
npoduTabunHocT OaHKe.

IMetu awmo ..Jluckycuja® nahe KOMMapaTHBHY aHAIM3Y PE3Y/TaTa MCTPAKHBAMA, TECTHPALE XHIOTE3a H
MpHjeaIore 3a 1aba HCTPaXKHUBAIA.

Ilaan paja H BpEMEHCKA IMHAMHKA ¢y oaroapajyhn? JA HE

IV.8 Meroj 1 y30paK HCTPAKHBALA

[TpumjeHom oiroBapajyhux HayqHMX METO/1a MCTpakMBarba W3BpuiMhe ce aaekBaTHa 0Opaja nojataka 1
gohu 10 onpeheHux pesysnrata MCTPakMBarba HEOMXOIHM 3a TECTHpambe MOCTAaB/LEHHUX XHIOTE3E
HCTpaskHBarba. 3a notpede ucTpakuparma kopucThhe ce Gpojuu u3Bopu M 00HMHa JIOKYMEHTallHja.

Jla 64 ce AOIUIO O KOHKPETHMX 3aK/bydaka O TOME KOJMKM je YTWLaj eduKkacHOr ynpapibarba
KPeIUTHUM MOpTdOIHjoM Ha NMPOUTAOMIHOCT HEONXOAAH Je LIMPOK CreKTap BalWHMX rojaTaka. U3
TOT Pa3/Iora HEONXO/HO je BOAWTH padyHa 0 Moy31aHOCTH U Ta4HOCTH KopHlieHHX nojataka.

[Mouetak McTpaskiBamba ojHocuhe ce Ha NPUKYIUbambe, 0Opady W aHamM3y rojaraka crpake u jaomahe
nWTEpaType, KibUra, 4aconuea, WiaHaka 1 Ipyrux u3Bopa CeKyHAapHuX rnojartaka.

Jlo oapeheHor cTeneHa HayuHe Cro3Haje 0 NPeAMETY HCTpaXkuBarba 1ohu he ce Kpo3 Hay4yHO OnUCHBakbE,
HayuHy kiaacudukaumjy, objaunsere 1 Hay4uHo npeasnbatbe.

Merpaxkunparbe Y OBOM pajty Guhe H3BpLICHO MPUMjeHOM 0AroBapajyhiux HayuHMX MeTo/a:

e METOJ nocMarpama - nocmarpame npodjema HCTpaKuBalba, 3aBHCHE W HE3aBHMCHE Bapujabne
noTpeGHO je U3BPLINTH CHCTEMCKH, O0JEKTHBHO H MPELIH3HO;

e CTATHUCTUYKE METO/IE KOJ IPUKYIbaltba MCTPAMKHBAYKHX T10/1aTaKa, qbopMHpaHaa CTATHCTHYKHX
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cepuja M CTaTHCTHYKE aHanu3e, MoceOHO perpecHoHe W KOpelaluMoHe aHaause 3a yTBphuBewe Be3a
u3mehy npomjemHBHX:

®  METOI gecxpnnuuje - OITHCHBAHE YHILEHHIIA BE€3aHHX 3a nopel’)eﬂ;e CKOHOMCKHX BEJIHYHMHA!
* METOO KOMI’!HJ’IZIL{HjC - UHTHPaHC CTaBOBa H 3aK/bY4aKa H3 pas/IMuUTHX H3BOpa..
e KOMINapaTtHBHa mMeTonaa - ynopebuaa}hc Bapnjaﬁnu H npoueca, T¢ lbMXOBHX 0/1HOCA,

e MeToA JejykiMje - monazehn oa onmwTHX ca3Haka /10 MOje/IMHAYHMX Ca3Halkba O MoCMaTpaHuM
BapujabiaMa U BHXOBO] Y3pOUHO-TIOC/bEAUYHO] BE3U;

® METOO HHH}/Kque - nonasehu o1 casuama 0 nocebHOM U nojenuuaqﬂom Ja ou ce JA0IUTO 10 oniurer
3aKJbYUKa O y’&pO‘-IHO-l'IOCJ'bEJlHHHOj BE3H MNMOCTABJbEHHX Bapujaﬁnn;

e MeToA KiacudHKalMje — nojjena oruTHX NojMoBa Ha noce0He M NojeuHavHe;

e METO/ MHTEPBjyHCalba — HCIIMTHBALE H Pa3sTOBOPH Ca Pe/IeBAHTHHM CaroBOpHULIAMA O aTOj TEMH;
e METOJ JIOKA3UBaKha — UCMTUTHBAKE HCTHHHTOCTH MOjEeIMHHX 10/1aTaKa;.

e METOJ CHUMYJIALMjE M EKCTIEPUMEHTA - 71abapaTopHjCKO HCTIHTHBALE PE3YJITATa HCTPAKUBAHA:

[lnan wmcrpakuBarba caipku cibeaehe enemeHTe: NMPUKYIUbaleé M CHCTEMCKY aHalM3y pejieBaHTHe
adTeparype M3 MpeAMeTHe 001acTh, KOHLUMIMPamhe TEOPHjCKOr OKBHpa, crnpoBohewme npHmapHor
(eMIIMPHjCKOr) UCTpaXKUBarba, o0paja M aHa/u3a Nnojaaraka, TECTHpPabe MOCTaB/bEHHX XHMIOTE3a, CHHTE3a
noOMjeHUX pesy/iTaTa, TPeACTaB/bambe pjelietba npodieMa UCTPaKUBaba H HErOBOT YTHLIAja HA HAYKY H
rnpakcy.

V uusby nposjepe nocTaB/beHUX XHMOTE3a M youaBarha Be3a usmely BapujaOin, METOL0/IOIKH NPHCTYI
y ucTpakuBamwy he ce nppeHcTBeHO 0asMpaTH Ha KBaHTHTATHBHOj, anu he aerabhuje oOjalimere
pesyaTara MCTPAKHBaba M JOHOLICHE 3aK/bydaKa 3aXTjeBaTH CBAKAKO OC/IAabe M Ha KBAJIHUTATUBHY
METOA00rH]y (IMCKpUMHHALIMOHA, (paKTOPCKA, perpecHoHa U KOpeaaluoHa aHaiH3a).

VY cBpXy TecTMpaia Xuroresa u3spuiuhe ce NpUKynbatbe eMIMPUjCKHX MojaTaka O (huHaHCHjCKHUM
nokasaresbuma bankapekor cekropa Penydnuke Cpricke.

Wspopu noparaka he Guru m3pjewrtaju v nybaukaumje on: Penybamuxor 3asoaa 3a CTaTHCTHKY
Peny6nuxe Cprcke, Arenuje 3a 6ankaperso PenyGmuke Cpneke, Llentpanne 6anke buX, Eypocrara,
CjeTcke GaHke, Kao M ApYrux JoMahnx U Mel)yHapoIHHX MHCTHTYLH]A.

Hakon dopmuparsa oarosapajyher mozena npodiema ucTpakuarba, npuctynuhe ce pjelasatby HeTor
ryTeM (aKTOpCKe aHATH3E W BHILIECTPYKOT JIMHEAPHOT PErpecHoHOr Mojiena Kopuluherem HajrosHaTHjer
craructnukor codreepa IBM SPSS 23. Ha oceosy nobujene ananuse, tectupahemo nocraBibeHe
XHNOTe3e M JAMCKYTOBATH JJI00HjeHe pe3y ITare.

Mertoa u y3opak cy oarosapajyhu? JA HE

IV.9 Mijecro, 1adopaTopuja i onpeMa 3a eKCnepuMeHTaIHI pajl

V¢a0BH 33 eKcriepHMeHTAIH paa ¢y oarosapajyhu?  JIA HE
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IV.10 Merojae odpajae nojgaraka

OGpaja nojaraka ca LMJbeM pjeluaBamba npodiema HCTpaKUBarba MpemMa MocTaB/beHOM XHIIOTETHYKOM
okBupy Bpiumhe cy nyTem (akTOpCKe aHaaM3e M BHMLIECTPYKOT JIMHEAPHOr perpecHoHOr Mojerna
kopuinhewem HajnosHatujer cratuetiukor codreepa IBM SPSS 23. Ha ocnoBy jaoGujeHe ananuse,
tectupalie ce MoCTaB/beHe XMIOTe3e M M3BPLUIMTH JMCKYCHja JOOM)EHMX pesysiTaTa MCTPAKHBAHbA Y3
nopeherse ca pe3ynTaTima 10canalbuX HCTPaKHBaba U3 0Be 00J1acTH.

Ipepnoxene merone cy oaropapajyhn? JA HE
V 3AK/bYYAK

Kanauaar je nmogodan JA HE

Tema je nogobHa JA HE

Oopasznooicerse (0o 500 xapaxmepa):

IMpeanoskena Tema JOKTOPCKE AMCEpTALlMje je aKTyelHa M HEIOBO/bHO MCTPakeHa Y YXKOj HayuHOj
obnactu . Jlocnosne huHaHCHje™, a pe3y/ITaTH OBOI MCTpakuBatba fahie 3HauajaH Hay4YHH W NparMaTHYHH
JIOTIPUHOC 3@ IIHPY HAY4HY, EKOHOMCKY H JIPYIUITBEHY JABHOCT.

Kpo3 pesynrtate ucTpakupama M AMCKYCH]y u3nujehe ce HOBe UMIbEHHIIE M EMIIMPHJCKA CasHamba o
yTHlajy nosehama eUKaCHOCTH YNpPaB/baka KPEAUTHUM NOPT(OINjoM KpO3 MPUMjEHY CaBPEMEHHMX
METO/1a CTPATErHjCKOT YIpaB/batba Ha rosehawe npogurabunHocTh OaHke.

Jatywm:
IIpod. ap N'opan Pagusojaig

EKO\HOMCKH ¢dakyarer Yuusepsurera y bamoj Jlyun

[Ipod. ap Jenena Ilosbaiesuh

Exonomckn ¢akyiarer YHuepsutera y bamoj Jlynu

ooy Zé‘ué j&( M Sy,

Ynan 2V

Ynau 3

Unan 4
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