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B) KAHAIIAATA

PaAonu npuje nocJbeArber nr6opa/peur6opa
(Haeecmu cce padoee cepcmaue no xomezopujuua us wrgaa 19. unu unana 20.)

I 
Opurr,ruarHr{ Hafrur{ paA Ha HafrHoM c

I 19llparuJrHr,rKa, ra.ma l5

I {no"rRaa ypeAHr{Ka o Kareropr{s auujupaAa Kao opur}rHaJrHor HarrHor paaa)

I

I fotu.na1, H. n B_orurrar, 3. (2016) "The Early Retirement Age Increment in case of Republic of
I 

Stpska Pension Fund", 2016,ICSS10 (1Oth International Congress on Social Sciences) Mu.qpr.q,
I lllnanr,rja, Centena6ap 2016, Proceedings book Volume II IS|N 978-8g-909164-5-g'(crp.)gOi,
I zeq, EUSER

I

I 
The worldwide trends of increased life expectancy and decreasing fertility are considered to be
the main driving forces of pension funds sustainability crisis. Different countries are facing its
pension fund's financing pioblems on different *uy., but in general there is evident trend of
retirement age rising, especially among developed countries. Thi Republic of Srpska is cunently
having one of the lowest pensionable age limits in Europe. At the same time its pension fund is
for years operating with signifrcant negative financial result. In this paper we will estimate and
analyse the effects of retirement age limit rising in Republic of Srpska in order to observe will
the rising of early retirement age on 62 years old bring only short-tenn or long-term results.

(IIIupou cnujera rrpllcyrHu TpeHAoBI,r pacra orreKr,rBaHor AoxHBJEersa H orraAarra crone
HaraJII'ITera cy uocMarpaH[I KaO rJraBHr{ y3porrHl,Iql,I Kpr,r3e oApxr,rBocrr,r [eH3l4oHr.rx cr{creMa.
PagrFIIme 3eMJbe ce Ha pa3nrqr,rre HaqraHe ,oce ca r[unancujcrurra npo6leMr,rMa caojnx
neHsI'IoHI'Ix QoaAona, ailr yomrtre je rrpucyraH TpeHA rroAr,Barra crapocHor Jrr,rMrrra 3a
leH3HoHI'Icane. Peny6lura Cpncra rpeHyrHo EMa je4au o4 Hajnnxu crapocHgx JrHMrpa sa
oAJI&aK y nensujy y Enponu. Y umo npzjerrae (DouA fII4O seh .o4prara nocnyje ca
HerarrlBHl{rr'r ([unacujcKl,IM p$yJlraroM. Y osoN,t paAy je npoqjerren r aHaJrr{3r,rpu" .[.*u 

l

ro,4u3al6a crapocHor JIITMI{ra 3a oAnanar y neusujy y Peny6.rrraqn Cpncroj y cBpxy carne4anarra 
I

ILeroBor KparKopoqHor I{ AyropotlHor yrnqaja Ha paquo 3aBr,rcHocrr,r }r oApx}rBocr (DoHga ItrIO 
IPC.) 
I

pPguHalnn HayqHH paA Ha HayqHoM cryry rraefynapo.quor snauaja, rrrraMraH y qiemluu, ,r", I
19 flpanr,rnnura, raura 15 

I

(flornpaa ypeAHr{Ka o Kareropr{sar\ujupaAa Kao opurr,rHaJrHor HaytrHor paAa) I

I
Eonrrrar, H. (2016) "The Public Expenditures and Economic Growth: DSGE model for Bosnia I
and Herzegovina", ICSSI0 (10th International Congress on Social Sciences) MaApr,rA, tflnanuia, I
Cemerrr6ap 2016, Proceedings book Volume II ISBN 978-88-909164-5-8 (cry. 300-:f bl, I
EUSER

I

The DSGE (Dynamic Stochastic General Equilibrium) methodology attempts to explain the I
behavior of aggregate economic phenomena, such as economi" g.o*ih, business cycle, and the I
effects of monetary and fiscal policy, using macroeconomic models derived from microeconomic I

foundations. DSGE models study the economy evolution (dynamics) over time. They take into I
consideration the A"t ttrut:gglgAy rnqy be affected with random (stochastic) shocks. Still. thev I
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include all markets in the economy t
equilibrium). DSGE models have become the main tool of macroeconomic analysis, an-cl until
now, a huge number of different DSGE models have been developed. They are used for
forecasting, different economic policies analysis and giving policy advices. Due io data scarcity
and lack of knowledge, indevelopment and many other 

-reasnos, 
until now there *u, no

application of DSGE models to Bosnia and Herzegovina case. That is why we were motivated to
calibrate a small size DSGE model for Bosnia and Herzegovina. In this research we will calibrate
a small open economy DSGE model for Bosnia and Herzigovina and use its results to give some
advices for economic growth of Bosnia and Herzegovina improvement. The special-attention
will be given to Public expenditures and TFP influence on Bosnian macroeconomic variables.

(DSGE (Dynamic Stochastic General Equilibrium) rraero4oror4ia o6jaurr6aBa roHarrra6e
arperarHl'Ix eKoHoMcKI{x Seuoueua Kao IrITo cy eKoHoMcKr,r pacr, [ocJroBHr,r qr{Knycll ra e([errr.r
MoHerapHe u Sucra.rrne rtoru'ruxe, ropuctehv ilpu roM MaKpoeKoHoMcKe MoAene rBBeAeHe r,rg
MI{IlpoeKoHoMcKI{x ocHoBa. DSGE MoAeJII,I upoyuaaajy eKoHoMcKy Ar,rHaMr,rKy roxoM BpeMeHa H
ysunaajy y o6snp qurleHurly Aa eKOHOMuja rraoxe 6urn noro[ena cny.rajrr, .**u"rr**rnn
IIIoKOBI'IMa. Erououetpr'rjcru MoAeJIH rrorryr DSGE MoAeJra cy [ocraJru Hesao6[Jra3Hr,r y
npoqienu 6yayhnx Kperalra MarpoeKoHoMcxr,rx napnja6nr.r, oqienu eQerara pa3Jrrumnx
eKoHoMcKlIx IIOJII'ITI'IKa rr4. 36or HeAocraTra [oAaTaKa g'Itu g. 3Harba, Kao r,r i6or ourure
ueparaujenoctu, DSGE MoAeJIH Ao caAa Hlrcy Kopr,rrrrreHr,r y oqienu uep{oprr,rancu [pHBpeAe
Eocue ra XepqerosuHe. 36or rora ce y oBoM pagy 6aarnrr,ro ra.rru6pupu*." bscg ron.iu *ur.
BerI'IquHe 3a [pI'IBpeAy Bocse r,I XepqerosuHe. Ha ocHoBy p$yJrrara cy Aarr,r KoMeHarpr,r o
yuanpeferry eKoHoMcror pasnoja Eocrre ra Xepuero"uue, Ao* jL uoce6na ralrcra uocaehena
)rrnqajy jasHl{x rpoluKona u Qarropa roraJrHe npoAyrcTr,rBHocrr,r Ha eKoHoMcrra pasnoj.)

OpuruHaaul{ HayqHu paA Ha HafrHoM cKyny laefynapo4uor sua.raja, rrrraM[aH y qieluuu, glan
19 flpanunnura, raura 15
(flornpga )fpeAHlrKa o Kareroplrsaqrajn paAa Kao opurr,rHaJrHor HarrHor paaa)

Eounarc, H. (2016) "The pension system of Bosnia and Herzegovina: Problems and
Perspectives",ICSS lX 2016 (9th International Conference on Social Sciences), fly6ponurnr,
Xpaarcra, Anpnn 2016, Conference Proceedings Volume III ISBN 978-88-90ttOj-Z-f (crp.
363-371)

The ageing of population, economic crisis and expectation that state should ensure the social
security and adequate living standard to its citizens are imposing a big pressure on modern state
budgets and pension systems. In this paper we will state ali main problerns of Pension System of
Bosnia and Herzegovina, with a special accent on the political system interference in reform
strategy and process. We will also identify the main guidelines for reform process, and once
again emphasize the importance of benevolent political system into its implemintation.

(Cmperse uouynaqnje, eKoHoMcKa r(plra u orrerr,rBarle Aa 6u ApxaBa rpe6ana .qa oc1ar]fpa
coqnjanny curypHocr u aAeKBaraH xr,rBorHr,r craHAapA cnojrarra rpalanrnrraa crnapajy ,.rr*

H [eH3HoHI{x cucreMa. Y ogoN,I
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paAy cy TIAOHTI'IQI'IKoBaHO u BoAehe cir,rjepnuqe y [poqecy peQopuu ." u*rt *roM Ha Balrttrocrr{
rroJruTr,rrrKor clrcreMa y caMoM cupouolerry perfoprr,rra.)

Opuruuaruru HayqHI4 pa.q Ha HaytIHoM oKyry iraefyHapo4Hor 3narraja, rrrraM[aH y qieluuu, glaH
19 flpanunnura, raura 15
(flomp4a ypeAHrrKa o Kareropr,r3aqnju paAa Kao oplrrr,rHaJrHor HayqHor paAa)

Eorumar, H. (2016) "The actuarial projection method for pension fund's dependency ratio in
case of Pension and Disability Insurance Fund of Republic of Srpska", International Statistical
conference in Croatia, 3arpe6, Xpnarcra, Maj 2016, Proceedings boot ISSN 1g49-9g72 (crp.
72-77)

Th. pension plan'.s sustainability is often addressed by academics, policynakers and
international institutions. There is a whole set of indicators that are taken in consideration when
sustainability of pensiif nlg is analyzed. When we consider Pay As You Go pension systems
sustainability we usually relate to dependency ratio. In this papei we analyze tfte movement of
dependency ratio of Pension and Disability Insurance fund oiRipublic of drpska. In the analysis
we used cross section data on total number of pensioners and employees. We made projections
!9r tle next 50 years of total number of pensionirs and employed p.rrorr in Republic ofsrpska.
Having in mind limitations of these projections, given tirat ihey lie on assumption that
probabilities relevant for their calculation stay unchanged throughout ihe whole observLd period,
we can derive some important conclusions regarding the dependency ratio movement in future
and pressures it will pose to the pension fund of Republic of Srpska. 

-

(O4pxanocr [eH3I'IoHI{x clacreMa je .recro reMa aKaAeuuje, nomar[qapa ]r urrrepHarluoHaJrHr,rx
I'IHcrIITyIInja. flouoju qI,ITaB cer I,IHAI,IKaropa rojr,r ce ysurvrajy y o6.rp [pr{Jrr{KoM aHaJrH3e
oApxHBocrH neH3l{oHor mlaHa. Kaga ronopl{Mo o rreugoHr{M cr{creM[Ma rraefyreHepaqr{cre
coJII{AapHocr}I, IroA oApxl{Bolrhy ce yrnaBHoM no4pasyujeBa paquo 3aBr{cHocrr{. V onorta pqAy
heuo analusuparu Kperalre paqraja 3aBr,rcHocrr,r oonna sa neHsuoHo r{ nHBaJrr{AcKo ocurypa6e
Peny6nure Cpncre, ropumehu upecjeuue noAarKe o yKyrHoM 6pojy [eH3r{oHepa ra 3alocJreHr{x
y Peny6nr'rqu Cpncroj. flpojexquje yxyrHor 6poja sanocrreHr,rx H reH3r{oHepa cy r3parryHare 3a
HapeAHI{x 50 ro,quua. Hrraajyhu Ha Wy HeKa orpaHr,rqema Be3aHa sa ose .rpoj"*qrji a xoja
4poI'I3I'IJIane I{3 qI,IIseHI{IIe Aa cMo [perlocraBr{JrH Aa cy njeponaruohe rcoje cy xopr,rruheHe 3a
paqyHalse npojerqHja KoHcraHrHe xpos qrajenn replroA sa rojr,r cy pauynare npojerqraje,
MoxeMo I'I3BecrI,I rumepecaHTHe 3aKJ6yqKe o Kperany paquja 3aBr{cHocrr{ y 6yayhHocrn u 

i

cnu ao4ehu npo6reuu IIeH3HoHOr CrrcreMa Eocue lr xepqe.o,
y[JIrITaIse IroJIIrrI'IKe y crparerujy u flpoqec pe$opura neH3r,roHor c]rcreMa. flope4 Tora, y oBoM

I'Ba3oBnMa rojn 6ra ce MoTJII{ uahn npe4 reH3r,roHrrM ([ou4ona Peny6nrare Cpucre.) 
- -

Opuruuamil'I HafIHI{ paA Ha HafIHoM cryfly naefyuapo4uor sua.raja, ruraMnaH y qienunu, rllau
19 flpaarnnnnra, raura 15

(flompaa ypeAHr,rKa o Kareropr,r3 aqujwpaAa Kao opurr,rHaJrHor Ha) rHor paAa)
Borurrar, H. u 3latronnh, M. (2016) ooThe Impact of Public Expendituies on Economic Growth
in Bosnia and Herzegovina" ICSS IX 2016 (9th Intemational Conference on Social Sciences
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[y6ponur,rr, Xpnarcra, Anpul 2016, Confe
2-7 (crp.268-283)

Size and structure of the public expenditures are very important for any economy. The aim of
!!i1 {udy is to present the cument structure of public expenditures in Iiosnia ,nd H..r.govina
(B&H) and their impact on economic growth as well ai to emphasize the necessity oI th.i,
reduction. In order to analyze the impact of publio expenditures on economic growth in gAH, it
is used vector autoregression model (VAR) with quarterly data on GDP and pribtic expenditures,
for the period from 2005 to 2015. It is present"d u ,e.y interesting finding on the ..rponr" oi
GDP to public expenditures shock. This effect is unexpeited, becausi the pullic expenditures are
the component of GDP and their growth should increase the GDP growth. After determining the
correct specification of the VAR model, the paper attempts to determine the existence of a causal
relationship between public expenditure and GDP of B&H. By using Granger causality test it is
concluded that there is no a causal relationship between the observedlariables. After a review of
previous research and theory on the relationship between public expenditures and economic
growth, it is examined the consistency of previous theorieJ on the sample of small transition
economy such as Bosnia and Herzegovina. Obtained results indicate that ihe historical values of
public expenditure will have no significant explanatory power in predicting future GDp of B&H.

(IIun u cTpyKrypa jannrx pacxoAa cy r,By3ergo BalKHH sa erououlrjy cBaKe seMJBe. I{un onor
I'IcTpoKIrBarra je 4a ce rpeAcraBll TpeHytHa crpyKrypa jannrax pacxola y EocHx u Xepqeroauuu
H ILI{xoB ytnqaj Ha eKoHoMcKI,I pacr, I@o u Aa ce HarJracu Heo[xoAHocr Isr{xoBor cMarberra.
PaAu aualuse ytuqaja jannm pacxoAa Ha eKoHoMcKr,r pacr y Br{x, (opr{crr{ ce Ber(TopcKH
ayroperpecl{oHl'I MoAel (VAR uo4en) ca KBapraJrHr{M roAarlr,rMa o BIII-y la janHurra pacxoAgMa
3a nep[IoA ol 2005. Ao 2015. roAI,IHe. flpe4cmureu je reoua r,rHTepecaHraH HaJr&] o oAroBopy

!An-u na uor jarHl{x pacxoAa. oraj eQerar je HeorreKraBaH jep cy jarru pacxoArn *o*ror.r"u
B4I-a u ElIxoB pam 6r.I tpe6aro Aa r.r3a3oBe pam B[fI-a. riaro, oipefranana KopeKrHe
cnequ$uraquje VAR MoAerIa, y paAy ce uamojr oApeAurr{ nomojame y.porro-rocrbeAr,rqHe
nese usuefy jaanux pacxoAa ra B[I-a EnX. florraohy fpaurepoBor recra ysporrHocrr{ Aona3r.r ce
Ao 3aKIEyqKa Aa ue nomojn Kay3anaH oAHoc usrrae[y rocMarpaHr{x BeJrr,rqraHa. flocnraje
npeHleAa AocaAalulbrlx IncrpallcllBarba u reopuja o oAHocy rasrvre[y jannrx pacxoAa il
eKoHoMcKor pacra, ncumyje ce KoH3I{creHTHocr nperxoAHr{x reopnja na upurta.lepy MaJre
rpI'IBpeAe y rpansr'rquju rcao ruto je EuX. ,{onasu ce Ao c&}Harba 4a ucroprajcxi npuj}anocrl.l
jarnux pacxoAa uehe vwa'ru snauajny o6jaunanajy laoh y npo.ro.npany 

-6ypyhux

npr,rj e4nocrra E,[-a EuX. )

flpemeAun HafrHlI paA Ha HayqHoM cKyry MefyHapo.qlror suauaja, rrrraMraH y qielurur, rfuau
19 flpanraanura, raura 15

Eorurrar, H. (2016) "Salary scale function estimation technique: Case study of Republic of
Srpska", 21th International Scientific Conference SM2016, flalllh, Cp6aja, fr{a3 ZO|O, S6opruar
paAoBa ISBN 97 8-86-7 233-3 56-5

Salary scale function had been used for a long period when it comes to analysis of salary
development of certain country, region or company. Is shows the movement of the averael
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worker,ssalaryduringhiscareer,dependingonthe;
education, working position, etc. In this paper we will present the two ciassical approaches for
salary scale function estimation. Both of them will be applied on the analytical data on salaries
earned in Republic of Srpska in2014 and 2015. Further, we will suggest the simple technique for
salary scale function estimation based on combination of trvo clasJical methodologies. The new
method is adapted to scarce data that we have in our disposal and shown to bi suitable for
application in further analysis.

(Beh .qyxlr BpMeMeHcKH flepl{oA ce rfynrquja nJrara Kopr,rcrr,r npr{ aHaJrr{su pasnoja nJrara
ogpefene 3eMJEe, perlloHa LIJII,I KoMrranuje. Oua npurasyje Kperarsqnpocje.*re pqAHuqKe [Jrare
y roKy tberoBe rapnjepe, y 3aBI,IcHocrI{ oA rreroBor paAHor r,rcrycrBa, crapocrr,r, rroJra,
o6pasonana, pa.qHe uosnquje, rmA. y oBoM paAy, flpeAcraBuheuo ABa KJrac]rqHa ilpucryrta
npoqienu r[ynxquje nJlara. O6a he 6r,rru nprarr,rjerreHa Ha aHaJrr,rrr.rqKe [oAarKe o rJraraMa y
Peny6nuqu Cpucxoj y 2014.kI2015. roAr{Hr,r. Haga"ne herrao npe4noxu:rr jegnocraBHy rexHr,rKy
sa upoqieny rfymqllje rJlara, 6asnpany ua rou6uuaquju.qwde rrracnqne laero4onoir.rje. Hosa
rexHI'IKa je upunaro[eua ocrcy4HLIM [oAarluua rcoje rMaMo Ha pacronarany y Peny6lraqu
cpucroj u roK&laJra ce uoAo6soM 3a Kopr{uherse y AaJ'oj anannsr,r.)

O_purunamul Ha) rHI{ paA Ha Ha}nqHoM cKyry rr,tefynapo4nor suavaja, rrrraMnaH y qjemluu, tllau
19 flparuirnura, raura 15
(florrp4a ypeAHlrKa o Kareropusaqujn paAa Kao opurr,rHaJrHor HarrHor paAa)

Eomrrar, H. u 3latronuh, M. (2015) "Effects of TFP shock on GDP, Export and Import in case
of Bosnia and Herzegovina", 4th REDETE conference, fpaq, Aycrpuja, orro6ap 2015,
Proceedings book,ISBN 978-99938-46-54-3 (cry. 40 -54)

It is estimated that there has been stagnation or even a significant slowdown in economic growth
in the countries of Southeast Europe, during 2014. The foreign trade balance is one of ttre most
important economic indicators of the country that shows the level of competitiveness of its
private sector, as well as the level of realized added value in manufacturing. In the case of
Bosnia and Herzegovina, this indicator constantly shows a deficit as a result of the structure of
traded products. As a negative foreign trade balance is one of the main obstacles to economic
growth in developing countries, it is necessary to work on the development of existing and new
export products in Bosnia andHerzegovina and perform adequate promotion of exporti, with the
support of all relevant state institutions. That is why in this paper we will try to examine
relationships among export, import and GDP as main indicator of growth, and reiponses of all
three variables on positive Total productivity shock on production (GDP). In analysis are used
Vector auto-regression model and Structural vector error correction model. VAR is used because
it well describes the time dependence among lagged variables, and SVEC because it beside time
dependence describes contemporaneous relations also. After specification of models which best
describe our data we impose a Total factor productivity shock on variables, and then observe
reactions of variables - Impulse response functions.We also observe Implse response functions
under assumptions of Export and Import shock. The results suggest that there are relationships
between imports, exports and GDP. The single variable shock will be transmited throueh tie
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system and have effect on other two variables, to
and shock transmission we conclude, give recommendations to a policy planner and indications
for further research.

(Ilpoqieneno je 4a je roroM 2014. AoruJro Ao crarHarluje u uar ycnopaBarra eroHoMc1or pacra
3eMaJba Jyroucto.rue Enpoue. Eulauc cloJbHe rproBlrue je jiaan oA uajsua.rajnujr,rx
eKoHoMcKI{x I{HA}IKaropa je4ne SeMJEe u norcaryje Hr,rBo KonrypeHTuocrr,r ILeHor [pl,rBarHor
ceKTopa, Kao I{ H}IBO ocrBapeHe AoAarHe apuje4nocrra y [po]r3Bogrrra. Y cryuajy Eocue u
Xepqeroaune, oaaj [oxa3areJr rcoucmurno npnrasyje 4"6rq*, Kao peyJrrar crpyrmype
cnoJBHe rproBlrHe. Karo je HerarI,IBaH 6n.uauc crroJrHe rpronnue jeAHa oA.lra"rrr [pelpeKa Haryty eKoHoMcKor pacra 3eMaJEa y pasnojy, HeonxoAHo je pagrmra na parnojy uocrojehux ra
HoBI{x rpo}I3BoAa y Bguu'r u XepqeroBv:Hv\ a4eraarnoj nporvroqrajn r,rssbsa yi .ro4p*ry carx
ApxaBHI{x uumntyqaja. 36or tora heuo y oBoM paAy noKyruarr,r Aa Hcnr{TaMo nise lrsrr,rely
lBBo3a, yBo3a u E[fI-a Kao rJIaBHor I,IHAI,IKaropa pacra r,r oAroBope cBe tpr.r aapraja6ra ,u
no3IlrI{BaH ruor ([arropa roraJlHe rpoAyxTr,rBHocrr,r. Y aHarusu je ropnrme, ,"oop.* uyro
perpeclloHu MoAerI (VAR) I{ crpyl(rypHl,I Berropcrr{ MoAeJr ca roperr4ujo, "p..*i (SVEC).
vAR naoner je Kopr,rrrreH 3aro ruro go6po bnucyje 

"per.r.*y ,.-5y.*r.uocr'usue!y
aapuiafltu ca AoIIIsoM, 4or SVEC MoAeJr ropeA BpeMeHcKerr,relysaauurocrra ouncy.le ao6po'tr
caAalrllbe sese. HaroH cneqn([uxaqr,rje MoAeJra roju naj6orse onncyjy Harrre roAarKe, yBoAr{Mo
[o3I'ITI'IBaH uror Sartopa roraJlHe [poAyKTr,rBHocr[r Ha ocraJre 

-napuja6ne 
u [ocMarpaMo

peaxquje rapuja6nn - 0ynrqrje oAroBpa Ha r,rMrryrrc. Tarofe, nocnnarpario r[ynrcqraje oar*opu
Ha I{Mrrync HaKoH ynolerra [osIITI{BHor ItroKa Ha HsBo3 r{ yBo3. [o6ujenra pgyJrrarg HaM
nomp$yjy 4a nocroje nese usue[y yBo3a, r,r3Bosa ra B[-a. IIIor yne4e, ,u j.ary napuja6ay he
ce Kpo3 cl{creM upenujenn u uuaru e([exte r,r Ha ocraJrrarra napuja6Jrar\{a. Ha 6asl,r Qynriluja
oAroBopa Ha I'IMrrynC lI flpeHoca [roKa Kpo3 cr,rcreM, y crarsy cMo Aa AaMo 3aKrByqaK,
rpeilopyKe IIpI'I AoHoIIIeIby eI(oHoMcKe rroJr]rruKe, Kao u nuguraquje sa 6ygyha r{crpa)rurBarf,a.

Opnruualuu HaYtH:,1, pa! y rlacoru{cy HarlroHaJrHor suauaja r,rJrr{ [orJraBJre y rraonorpa([rajz
ucror paHra, Ilnan l 9 flpanulunra, tauxa 12
(floup4a ypeAHHKa o Kareropr{sauujupaAa Kao opur}rHaJrHor Hayquor paAa)

Eourrar, H. r'I 3laffioruh, M. (2015), "The influence of Public expenditures and Total-factor
productivity on the economic growth of Bosnia and Herzegovina", The determinants of 

]

competitiveness, Yuunep3rrrer y Hramy, Cp6uja, ISBN 978-g6-6t39-ll3-2 (cry. 16l-lg2)

The structure and size of public expendituresare extremely important for the economy of each
country. The objective of this research paper is to present current public expenditure structure,
examine the type of its relationship with the economic growth of nAU and to emphasize the
necessary reduction of extremely high public expenditures. In this paper, we begin with an
overview of previous research and theories on the relationship betrryeen public expenditure and
economic growth.We examine the consistency of previous theories on an example of small
transition economy, such as B&H, and reveal results which indicate an interestingiffe.t n the
negative response of GDP to Public Expenditure positive shock. In order to analyse the effects of
public expenditure reduction on economic growth in B&H, we use the VAR model with monthly
data of the following variables: GDP, Unem Real Wages, Exports, Imports and Public
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Expenditure. After the specification of the VAR model we continue with structural analysis,
which shows us the reactions of GDP and other variables of our interest to standard error shock
in TFP (Total Factor Productivity) and Public Expenditure. It will also enable us to give some
conclusions about B&H economy and some advice for its further economic policy.

(Cryyrrypa r,r BeJrr,rqr,rHa jannux rporrrKoBa cy rr3y3erHo Ba)KHr{ sa erououujy cBaKe seu.ne. I{urs
oBor r,rcrpaxuaama je rpegcraBr,r rpeHyrHy cryyrrypy jaBHr{x rporuKoBa EocHe n Xepqeronune,
ucflfiTa Tr{[ B]IxoBe Be3e ca eKoHoMcKr{M pacToM r.r Aa HarJracu Heonxo,4Ho cMaEeISe
eKcrpeMHo Br,rcoKro( jannnx rporrrKoBa. Oaaj paa rroqrrrseMo ca uperneAoM nperxoAHr{x
I{crpaxr{Barf,a u reopnja o flpupoAr,r Be3e r,rsrraely jannnx rporrrroBa u eKoHoMcKor pacra.
I4cnuryjervro KoH3lrcreHTHocr nperxoAHrn( reopuja na nprarrrjepy Mane 3eMJbe y rpansr,rqr,rjlr, Kao
urto je Bocua ra XepqeroBu*a u orfpr{BaMo r,rHrepecaHrHe pesyJrrare - HerarrnBHy pearcqajy
E,[I-a na pact janHnx rporuKosa. Aa 6ucuo aHaJrr,r3r,rpann e([erar pelyrquje jannr,rx rporuKoBa
Ha erouoMcKr,r pacr Eoore u XepqeroBr{He, Kop}rrureH je VAR Mo.qeJr ys npuujeny rrajeceunr,rx

rroAarara o B!fI-y, Hesa[ocJreHocrn, peaJrH]rM rJraraMa, [r3Bo3y, yBosy u januuu rporrrroBr,rMa.
Harox cnequi[uxaquje VAR MoAeJra, HacraB]rJrr,r cMo ca crpyKrypHoM aHaJrr,rsou, roja narra je
orlcpuna pearqnje EIE-a u ocraJrr{x napuja6nu Ha craHAapAHr,r ruor r[amopa roraJrHe
[poAyKTI{BHocrI{ u janurax roprrrroBa. Cse oso narra je ouoryhuno Aa r{3BeAeMo r.rHTepecar{rHe

saKJ6) rKe o ercououuju Bocse rn XepqeroBr,rHe r,r Aa AaMo HeKe cMepHr,rrle 3a r(pe[parse rseue
6yayhe eKoHoMcKe floJrr,rrr,rKe.

PaAosr noc.iruje rocJreArber ur6opa/peur6opo
(Haeecmu cee padoee, datnu ruuxoc ,cparnaK npunaz u 6poj flodaca cepcmaHux no xamezopujana uz wuaa 19.

Opurunarulr HafrHH paAHaHafrHoM cKy[y rraefynapo4uor suauaja, rrrraM[aH y qieruuu, tlnan
19 flpanunnura, raura l5
(flotnpga ypeAHHKa o Kareropr{3aqnjn paAa Kao oprrr,rHarrHor HafrHor paAa)

Mrunapeanh, H. n Jleuenuh, B. (2021) ooTesting of linear and log-linear regression as a method
for projection of mortality rates for population of Republic of Srpska", 2021, e-ICEESS'21
(Online International Conference on Empirical Economics and Social Sciences) Bau4upaua,
Typcrca, Jytr202l, Full Paper Proceedings book ISBN 978-605-74234-l-2 (crp.244-255)

Mortality rates projections are the milestone for projection of life tables for any population, and
these enable the economic policy makers to plan all important aspects of economic life of one
country. The advanced methodologies for actuarial projection of mortality rates require for a
long history of mortality data, while the case of Republic of Srpska is that data is available only
from 1998. Thus, in this paperwe test for apossibility of using simple methods, as linear and
log-linear regression as methods for mortality rates projection. The results of a projections are
compared with some developed countries mortalities and on the basis of this the conclusion on
the suitability of usage of linear and log-linear regression as methods for mortality rates
projection is derived.
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ra6irr.rqa 6rano roje nonylaqaje, AoK o,
eKoHoMcKor xI'IBora jegne ApxaBe. Hanpe4ne MeroAe 3a aKryapcro npojerroBa6e crorra
MoprarHTera sa"xtjerajy AyrauKy BpeMeHcKy ceprjy MopraJrr,rrerHr{x roAaraKa, AoK je clyuaj y
Peuy6nuqr'I Cpncroj Aa cy ru roAarlu AocryrHr,r caMo oA 1998. roRrnue. I4g ror pa3Jrora y oBoM
PaAY hervro recrl,IparLl rraoryhuocr Kopr,rrtrTerra je4uocraBHr,rx MeroAa, Kao ruro cy Jrr{HeapHa r,r

JIor-JIlIHeapHa perpecuja, Kao MeroAa 3a upojerroname crorra Moprarmera. Pesylrmrn
npojerqnje cy ynopeleuu ca upojerqujaua oMprHoorn HeKr{x pasnrajenrx 3eMaJEa, ,e je ,a
ocHoBy tor nopeferba AoHeceH 3aKJBfraK o npuxBarJrrrBocrr,r Kopr{rurerla nr,rHeapHe H Jror-
Jrr,rHeapHe perpecrje Kao MeroAa sa npojerroBarse crona rraopranrarera.)

Bpoj 6o.qona:5

O-puruuamrr,r HaytrH[ paA Ha HafrHoM cK
l9 flpanulnura, raura l5
(flomp4a ypeAHr{Ka o Kareropr{3aqrnja paAa Kao opurr,rHaJrHor HayrHor paaa)

Jlerueruh, B. H Mnun?peBl{h, H. (2021) ooEvaluation of the efficiency of insurance companies in
the Republic of serbia using the wINDow DEA Method, ,,, 202r, e-ICEESS,21 (online
International Conference on Empirical Economics and Social Sciences) Eangupanra, Typcra, Jyn
2021, Full Paper Proceedings book ISBN 978-605-74234-r-2 (crp. l-14)

In this paper, our goal was to assess the overall technical efficiency of insurance companies in
the Republic of Serbia in the period from 201 5 to 2019 . The analysis was performed using the
Window Data Envelopment Analysis method (Window CCR andBCC DiA) and included 16
insurance companieslhat were engaged exclusively in insurance business. Four companies dealt
exclusively with life insurance, and six dealt exclusively with non-life insurance, and the same
number dealt with a combination of life and non-life insurance. In the analysis, we defined three
input and three output variables. The input data referred to the number of insurances, insurance
costs and the value of equity, while the output data referred to the amount of collected premiums,
gross operating result and the value of claims paid. All data were taken from the financial
statements of insurance companies, published on the website of the National Bank of Serbia.
According to the results of the Window analysis, with 3 windows of 3 years, DDOR and
Milenijum proved to be the two most efficient insurance companies in ierms of overall technical
efficiency, while Sava Life Insurance achieved the worst rating.

(Hau ql{rb y oBoM paAy j9 6zo ga npoqjen}rMo yKyrHy rexHr,rrrKy e(puracuocr ocr,rrypaBajyhux
rcouuaurja y Peny6nuuu Cpduju y replloAy o.q 2015. to 2019. roarnne. Ananusa je ,sr"ajrra yt
npuujeny Window Data Envelopement aHaJruse (Window CCR u BCC DEA) n yKrryrrr,ura.le iO
ocurypanajyhux rounauuja roje cy 6ure auraxoBaHe r,rcKJlyquBo y flocnoBr{Ma ocurypar5a.rletupu ronrannje cy ce 6asure caMo ca [ocJroBr,rMa xr,rBoTHor ocurypana, rilecr ce 6aslro
caluo ca rocJIoBI,IMa HexllBoruor ocurypana, AoK je ractra 6poj 6uo aHraxoBaH rn y nocnoBgMa
xI'IBorHor rI HexI,IBorHor ocfiryparra. Y aualusv cMo r,rAeHTraQaronalu rpr,r yJra3He ]r rpr{
I'BJIa3H9 rapuja6le. Vaaguu roAaqu cy ce oAHoct4ltuHa6poj ocurypama, TporrroBe ocur)?a6ax upnje4nocr corrcrBeuor Ka[IITaJra, AoK cy ce [3Jra3Hr,r rroAartru oAHocnJrr{ Ha r6Hoc
[pI'IKy[JbeHnx uperrar,rja, 6pyto nocJloBHr,r pe3ynrar ra npraje4noq ucnlaheHr,rx rurera. Csil
noAaqil cy yserr ug abuHaucrjcKr,rx usnjeruraja ocurypanajyhux rcounauuia, o6iasJbeHrx Ha
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crpauuuaMa Hapogne- 6_asre Cp6uje. flpeua pe3yJrrarr,rMa
3 roAnne, AAOP z MruenujyM ocllrypame cy naje([uracuraje ocraryp*u3yn" *o*narr.le y
TepMI'IHI{Ma rexHuqKe e(furacuocru, AoK je Cana xHBorHo corrypalre rcOroo najloulnjy
oqieuy.)

Bpoj 6o4ona:5

O_purunamru HaWHu paA y HaytrHoM rac
Ilnau 19 flparumrura, ra.ma 8
(flotnp4a ype,qHr{Ka o Kareropr{sar\ujupaAa Kao opurr,rHaJrHor Hayq'or paAa)

Eourrarc,.H. 
1 llpgpox, B. (2019) 'o Life tables estimation for pension system actuarial projection

model with insufficient data: case of Republic of Srpska';, Croatian Review of Eco-nomic,
Business and Social Statistics (CREBSS), UDK: 33;Si9,z; DOI: 10.151S/crebss; ISSN 1g49-
8531 (Print); ISSN 2459-5616 (Online), Vol. 5, No. 1, 20tg,pp.2t_32

This article provides an upgraded model for actuarial projection of the dependency ratio of the
pension fund in the. Republic of Srpska. The nonexiitence of complete up+o-date life tables
presents a huge problem of the pension system and life insurance industry modelling in the
Republic of Srpska. Therefore, this article tries to encompass the problem by using the HIe tables
of the Republic of Croatia as a starting point for adjustment of ug"-g.oup.a Uf. tuUt"s available
for population of the Republic of Srpska. The actuarial pro.lecti-on-model for the pension and
Disability Insurance Fund of the Republic of Srpska is upgraded by using these adjusted life
tables and the best estimate mortality trend for mortality foiecasting. fn. r"irtts of thi Republic
of Srpska pension fund dependency ratio projections obtained using a forecast of adjusted life
tables are compared to the previous research on this topic which used the life tables of the
Republic of Serbia for 2013 for the same model. This way we can observe the effect of life
expectancy growth on pension fund's dependency ratio estimates as one of the measures of
pension fund's sustainability.

(Onaj 'uanar( roBopl o ynanpeleHoM MoAeny 3a arcryapcKy upojerqrnjy paquja 3aBr,rcHocrr{
[eH3I'IoHor Qon4a y Peny6nuqra Cpncroj. HenocrojarLe roruyHrx H ax)prpaHrp( ra6luqa
cMprHocrll [peAcraBJba BOJII,IKI,I upo6nerr,r 3a MoAeJrr{pa}be rreHgr,IoHor cr{creMa I,r xl,rBorHor
ocrrypatsa y Peny6.nuqu Cpncroj. I4s ror pa3Jrora, y oBoM rrraHry ro6yrrraBaMo .qa
lpeMocrl'IMo raj npo6JIeM Kopl,Ictehu ra6maqe cMprHocru puy6nr,rrce XpnarcKe Kao noJra3Hy

laqKy_ 3a rpl'IJlarofanane crcpahanrx m6ruqa MopraJrrrrera roje cy AocryrHe sa norrynaqujy
Peny6nzre Cpucre. Arryapcrut MoAerr sa upojerqujy @onaa UiaO feny6mrre Cpucrce 3!yuanpujeleH KopI{IureILeM oBI,Ix npunarolenux ra6luqa MopraJrurera r,r Meroaa 

-uaj6o.rie

nporiene rpeHAa MopraJl[Tera sa npeAaralarre cMprHocrr,r. Osaro 4o6ujenn p$yJrrarr,r
npojeK4rja paqlda 3aBI,IcHocrLt OonAa IIZO Peny6rnxe Cpncre cy ynopefe", .u p$ynrargMa
[perxoAHor I,IcTpoKI,IBarLa, y KoMe cy KopurrrreHe m6rulqe Mopranrrera Peny6aure Cp6raje as
2013. roAI'IHe 3a ilc'ru MoAen npojexquje. Ha onaj HaqrH MoxeMo rocMarparr{-.{r*ut
uosehaBa oqeKnBaHor rpajarra xilBora Ha parlno 3aBr,rcHorr,r reH3uoHor QouAa, rao jeane oa
rr,rjepa oApxr{Bocrr,r neu3r{oHor $onaa.)

:10
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Opuruualul,I HayIHI,I paA Ha HayqHoM cKyny rraelynapo4uor suauaja, rrrraMraH y qieruHu, glau
l9 llpanznHnrca, ra.ma l5
(flornp.qa )?eAHr.rKa o Karerop[saquju paAa Kao opurr,rHaJrHor HayqHor paAa)

flpopor, B. H Bourrrax, H. (2018) ,,The analysis of overall technical effrciency of insurance
companies in Bosnia and Herzegovina", 6th REDETE Conference, Bana Jlyra, Eocua n
XepqeronnHa, Aupur 2018, Proceedings book, ISBN 978-99938-46-80-2, COBISS.RS-ID
7649304 (cry. a0 -s4)

In this paper, the aim was to evaluate the overall technical efficiency of insurance companies in
Bosnia and Herzegovina in the period 2013-2016. The analysis was carried out using the
Window CCR Data Envelopment Analysis method (DEA) on a sample of 16 insurance
companies and one reinsurance company, out of which l1 operate in the territory of the Republic
of Srpska, and 6 in the Federation of Bosnia and Herzegovina. Within the analysis, three input
and two output variables are defined. The input data refer to the value of the capital, the costs of
employees' salaries and the value of the paid claims, while the output data refer to the amount of
the collected premium and the realizedprofit. According to the obtained results of the Window
analysis with two windows of 3 years, the most efficient insurance company in terms of overall
technical efficiency was the company Euroherc headquartered in FBiH, while the worst
efficiency score was achieved by the company Wiener osiguranje headquartered in the Republic
of Srpska.

(Y orona paAy HaItr qur je 6uo oqr,rjeHr,rMo yKyrHy rexHr,rrry eQuracuocr ocurypaBajyhrax
xounaunja y Eoqru u Xepqeronunny nepuoAy o.q 2013. rc2016. roAlrHe. Ananr.rsaje rBBeAeHa
y3 upurr,rjeny window CCR Data Envelopement aHaJrr,Be (DEA) Ha Fopry oA 16
ocrrypaaajyhux rn I peocurlpanajyhe rounaunje, o4 rojux 1l uoclyjy ua reprmopujra
Peny6nure Cpncre, a 6 sa teputopuju Oe4epaquje Bocue n XepqerosuHe. Y oKBr,rpy anaJrr{3e,

4eQuuucane cy rpll yna3He I{ ABe r,BJra3He aapuja6ne. Ylagsu [oAar.u oAHoce ce Ha Hr,rBo
Ka[]ITaJIa, TpoIuKoBe flJlara 3a[ocJreHux r,r u npuej4uocr nculaheHr{x rurera, AoK ce r{3Jra3He
napuja6ne oAHoce Ha rrcHoc uaurahesrx nperraraja u ocrBapHu nporfm. flpenaa p$yJrrarr{Ma
4o6Iajenrara Window aHaJILI3oM ca ABa npo3opa oA 3 ro4rane, naje([urcaoruja ocrarypaaajyha
rounauuja, y repMI{HI{Ma yKyrHe rexHuqKe e([uracuocru, je rouuauuja Eypoxepq ocr.rr]fpane
ca cjegnlutervr y ([e4epauuju BuX, 4or je najrourujy oqieny rexuuqKe e([urcacuocru nouujela
rouauuja Wiener ocuryparse ca cje4uureru y Peny6nuqra Cpncroj.)

Epoj 6o.qona:5

OpuruualuvHaytnupaA Ha HafrHoM cKyny rraefyHapo4nor snavaja, rrrraMnaH y qjenunu, r{nan
19 flpaarannura, ravrca 15
(flomp4a ypeAHHKa o Kareropr{sa4ujupaAa Kao opufl{HaJrHor HayqHor paAa)

flpopor, B. u Eoupar, H. (2018) "Measuring The Technical Efficiency of Insurance Companies
in Bosnia and Herzegovina" MECAS III 2018 (3rd Mediterrenian International Congress on
Social Sciences), By4nuneum, Mafapcxa, Jyn 2018, Conference Proceedings Volume II ISSN:
2s 66-32t 6 (wp. 24s -2s8)
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period 2013'2016. The analysis was canied out with the purpose to evaluate overall as well as
the pure technical efficiency of insurance companies in Bosnia and Herzegovina using Window
Data F.nvelopment Analysis method (Window CCR and BCC DEA). Th; analysis i-ncluded a
sample of 16 insurance companies and one reinsurance company. Within the analysis, we
defrned-three input variables (the value of the capital, the costiof employees'salaries and th.
value of the paid claims) and two output variables (the amount of the 

"ottected 
premium and the

tealized profit). Data on the value of total capital, the costs of employees' salaries and profit
realized were taken from the financial statemints published on the Sarajevo Stock Exchange
website for companies from the Federation of Bosnia and Herzegovina, as well as on the website
of the Banja Luka Stock Exchange for companies from the Republic of Srpska. Data on the value
of paid claims and collected premiums are taken from the annual reports published on the
website of the Insurance Agency of Bosnia and Herzegovina.

(Ham IIIJE y oBoM paAy je 6rao Aa npyxl,rMo reopercKr,r oKBr,rp r,r MeroAoJrorury npr.rrrajery sa
ujeperre rexHl{qKe e(puracuoctu ocurlpanajyhrrx rounanuja y Eocnr,r r.r Xlpqiro"rry y
reprloAy ol 2013. lo 2016. roAHHe. Ananrasa je u3BeAeHa ca TIHJBeM ga upoqr{eH}r yKyrrHy, Kaou qucry rexHutrKy rSuracnocr ocl,Irypanajyhnx rounaurja y Bocnu ,a k"pqe"oBr{Hr,r yg
npurrajeny Window Data Envelopement MeroAa (Window CCR rn BCC DEA). Analrasa je
yKIBfrlIJIa 16 ocrarypanajyhnx rounanuja ra je4ny peocurypaBajyhy rouuannjy. y anamngu cuo
ugeuru([uronann rpl4 yJIetHe (apuje4noct KaruraJra, TporuroBe [Jrara sa[ocJreHux t4
rpuje4noo ucnlaheuux utera) I,I ABe rr3Jra3He napnja6ae (rasuoc naulaheue nperrauje r.r
ocrBapeHr'I upoQut). Csr noAallta cy y3err{ uJtkt us QrnHancujcrrx usajeumja ocurypanajyhnx
rouuaunja, o6jaureunx Ha crpaHr{rlaMa Eanaryure 6epse xaprnja on ,pr.liirocg H
Capajeucrce 6epse lapruja og npraje4nocrr,r nJrr,r r,r3 roAnrurlrx nsnjlruuja ol6jinr""rr* ,u
crpaHr{rlal\,ra AreHqaje 3a ocurypatre Eocue n Xepqeronuue.)

Epoj 6o4ona: 5

The aim of this paper is to provide a theoretici
the measurement of-the efficiency of insurance companies in Bosnia and Herzegovina in the

YKYTIAH EPOJ :30

r) KAHAHAATA:

O6pasonua delarnom npr,rje rocJreArler rasOopa/peus6opa
(Haeecmu c6e aKmuaHocmu (ny6waquje, eocmyjyha Hacmaaq u ueumopcmeo)
,uaua 21.)

c 6p c maHux no xamee opuj au a us

Apyru o6mrqn rue[yHapo4He capaAr5e, rllan 2l n@
(I{epurfnrar o noxabarry rpenranra)

Training school: Spatial Econometrics,
Austria

(2015) Vienna University of Economics and Busines,

u 6poj 6odooa capcmaHux no

O6pasoana 4ielarnom nocnnje rocJreArser us6opa/peras6opa
(Haeecmu cee aKmuiltocmu (ny6auxaquje, zocmyjyha Hacma,a u ueamopcmao)
rcameeopujalwa w ruaua 21,)

Apyrn o6auqpr rr,rehyHapoAHe capaArf,e, qraH 2l flpasr,urHraKa, Ta.rKa l0
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(I{eprnSurar o noxa$arry rpenuura)

I 
Radboud Summer School: Inter-OrganizationalNetworks: Managing Success in an
Interconnected World

Epoj 6osona 3

&y., o6ruqn rrae[ynapoAue capaArre, grau 2l rlpaautnura, raura l0
(I{epruQr,rxar o ytrecrBoBaruy uareHAa Jrerrbe rurole)

flpeAasalse o.4pxaHo Ha 7. ACEI{V ouraguucrcoj rraefynapognoj rouQepenquju u 6ernoj
IUKoJII'I y opraHl'Bauujn ApraooreJloBor yHr,rBepsr{rera r,r3 Conyna 12ft ASpCU youth
International Conference and Summer School);reMa rpeAaBarra: ,.iension System
Sustainability-Problems and perspectives,,

Epoj 6ogoaa 3

fomyjyhra npo([ecop Ha yHI{Bep3I{rerI{Ma y Peny6nuqra Cpncxoj, Hmu2l flpauumrurca, ratrKa
9
(Yronop ca VuunepsrrreroM y I,Icrouuou Capajeay)

Hsnolene HacraBe lls HacraBHor [peAMera Bjeporaruoha n pr,r3ur y 3r{McKoM ceMecrpy
aKaAeMcKe 2017l18 roAI{He sa Eronoucroru Sanyarery Ynanepsrrera y I,Icrouuour Capajeny

Bpoj 6ogona 2

Iocryjyhn npoQecop Ha yHI,IBepsIIrerr,rMa y ApxaBaMa Enponcre ynnje rr r{sBag Eapoue
(auraxuau y ryajarry rcpahe oa 30 gana), r{nan 2l flpannnunra, raura 6
(Yroaop o Epasrr'ryc pasnajerun y cBpxy usno$ersa racia"e ca Yuunepsr{TeroM y firasrony)

foctyjyhe npeAaBarbe na A,qarra Crr,tm noclonuoj rrrKoJrr,r Vuunepsureta y Inauoay

Bpoj 6o4ona 3

PeqensupaHa ygaBep3r,rrercKr{ yg6eurarc rcoju ce Kopr,rcrr,r y 3eMJBr{, rlnan 21 flpanrunura, TaqKa
2

Jleuenuh BecHa, MauHaperuh Huxoruua, flpunpe4na ra ([unancujcKa MareMarr,rrca, Earra
Jlyra: Eronoucru Qarcynrcr, 2021,405 cry.
ISBN 97 8-9997 6-57-00-8 ; COBIS S.R S -rD 133927 425

Bpoj 6osona 6

focryiyhpr
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(auraxuaa y ryajany o4 najuane je4nor ceueir

Pasujena araAeMcKor oco6rsa ca Yuunepsr,rreroM y Eeuy y ryajany o4 jegue aKa,qeMcge roAr{He
(Yronop o paerr,tjenu aKaAeMcKor oco6ra)

Bpoj Sosona 10

r{ran rouucuje sa o.q6paHy paAa Apyror quKJryca, was2l flpanumura, raqra 14

r{las Kouucuje sa srdeHy Marl{crapcKor paAa ra Korr,rr.rcraje sa o46pauy Marr{crapcKor paAa
KaHAI{Aara MlaAesa Jonatrosuha (O4ryra o r,rMeHoBarLy Korrar,rcrnje 6poj l3l3.22SS-X-S.:ltg o.q
r3.9.2018.)

Bpoj 6osona 2

rlrau ronaucrnje sa o46pany paAa Apyror qr,rKJryca, gnan 2l flpannrHura, ra.rxa 14

I{lau Korraucuje sa oqjeuy z o46pany MarrcrapcKor paAa KaHAlrAara Cajernane Byxajnonuh
(O4ryra o Sopnnparry Korraracnje 6poj l774ll\ oa O.g.ZOtS.)

fioton;a2
YKYIIAH BPOJ EOIOBA: 3t

KAHAHAATA:

CrpyrHa 4ienaruocr KaHAnAara upraje .rocre.qnli;36opa/pd36op;
(Haeecmu c6e aKmunHocmu cspcmqnw no xameeopujatta uz ,uaua 22.)

Ocrane npo([ecraonaJrHe aKrr,rBHocrr,r,
uonehamy ynreAa Yuuaeprutera, rllau 22 flpanunHura, raqrca 22

HMeHoaaBe 3a I(oopAl,IHaropa ra rraelynapoAHy capaArry Ha Erououcrorrt Qaxynrery
Yuunepsurem y Earroj Jlyqu (Pjeruene Gpoj l3ll.2l5t-lll6)

Crpyuua 4i elaruocr KaHAr.rAara (nocnuj e rocJreArrer niOopalpeusOop4
(Haeecmu coe axmueuocmu u 6poj 1odoaa cepcma1t$ no Kamezopujaua us .uana 22.)
Omale upoSecraouaJrHe aKTr,rBHocrr{ Ha
uoaeharry yilreAa Yumepsureta, rllau 22 llpaowtHr,rKa, ra,aqa 22

JIorarHN KoopAl{Harop I-EEIIyC Mpexe ,,OIl/Ji.AIfuICT'. (flncuo o4o6perua u flucuo naujepe)

Bpoj 6o4ona 2

Octane upoQecuonaJlHe aKTI,IBHocrr{ ua Yuunep3rrrery r,r BaH Vuurepsurem roje Aoflpr,rHoce
uosehargy yrneAa YHuseps[rcm, graH 22 Ipasr,urH[fa, raurca 22
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9lau uaytHor H opraHIBaIIHoHor og6opa MelynapoaHe HayqHe nou([epenqnje PEIETE 2018
(Osryra 6poj 13 13.215 5 -I-27 I 17 ot 22.1 I .2017 .)

Epoj 6osona 2

Peamagosau HarIlroHaJrHH crpytrHu npojerar y cnojcrny pyKoBoAr,roqa npojema,Vrrlrt22
flpanumrura, raqra 1l

Koop4nHatop npojerm,,A Step Forward to Youth Employability", $nuancnpaHor oA
Auepu.rrce aufiaca4e y BuX (Ilpojerrna 4oryuemaqraja)

Bpoj 6ogona 3

YKYTIAH BPOJ EO.(OBA: 7

rlraH 25,II : BpegHonabe HacraBHr{qxrrx cnoco6Hocru
Bpe4HonarreHacTaBHI,IqKI,IxctIoco6goctu3aHacTaBH,Ke
rpeAaBarsa ua Yuurep3r,rrery y Banoj Jlyqn, Hmu25llpannluura

IIPETTAA AHKETI,I CTYAEHATA O KBAJII,ITETY HACTABE Y JBETHOM OEMECTPY
roAHHe, KaHAlrAar je oqrajeneu a6upuou oqjeuorra 4,01, sa rasaoleme
(DrauaucnjcKa MareMarnra. flpeua aHKerr,r cry.qeHara o KBaJrurery
aKaAeMcKe 201712018. roAHHe, KaHAHAaT je oqrajeneu s6upuou

aKaAeMcKe 201612017.
ajex6n Ha npeAMery

HacTaBe y JreTrLeM ceMecTpy
oqieuorr,r 4,04, sa usaoferre

HacraBe Ha npeAMery OunaHcujcKa MareMarut<a lr s6upuona oqjenou 4,87 sa usnolerre HacraBe
Ha HacraBHoM neAMery Erouotr,tura ocmyparla r,r aKryapcrBo. flperrra anKerr,r cry,qeHara o
KBanllrery HacraBe y nerIBeM ceMecrpy aKaAeMcKe 201812019. roAr{He, KaHArnAar je oqrajerreu
s6rapuorvr oqienola 3,36, sa usno$erre HacraBe Ha rrpe,qMery Ornaucr,rjcra MareMar[rKa t,r
s6rapuol,r oqieuour 4,89 sa usrofene HacraBe Ha HacraBHoM reAMery Eronounra ocuryparra ta

arcryapcrBo.Yrcynna npocjeuna oqiena je 4,23.
(Pesyrnarn aHKera rplrJroxeHr{ ys AorcyMeHraqnjy).

Bpoj 6o.qona 8

YKYIIAH EPOJ EOIOBA: 8

YKYIIAH BPOJ EOIOBA KAHIUIATA: 120,3
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III. 3AI(Jb YTIHO MI4IIIJ6EBE

vrouuro ce ni romip; r*rr_U;;ffi d,rlir.Aad y $#ydoM yr4r1r6erly o6aaeiuo j6- na#cd pard ffi;r,

Ha ronrypc 3a r,B6op HacraBHr,rra 3a yxy Hayr{Hy o6.nacr Amyapmao Ha rpeAMery(DunaHcujcra MareMarlrKa, Ha Enonolacrou $u*yrr"ry _ 
vuunepsrrera y Earroj Jlyqu,o6janrreHou 26,01.2012. roawue y AH.BH.M iraqry ,,rrac cpncrce,,', ,u ,rr.p,er crpa,r,rq,Yuunepsurara y Banoj Jlyqa, nprjurro ce je4an *"ri"oui AorI. Ap Huromrna Mnr,rnapenah.vsuAorr{ y Ao*yMeHrarlujy, KoMr"iiu 3" y.ruilrLnu auje rangugar AocraBr{o cBeHeorxoAHe AoKyMelrre rojuua 4orasyje ucrylf,aBalle ycJroBa sa us6op y sBarf,e HacraBHr{Ka 3ayxy HarIHy o6nacr Artyapctno, npegnnline 3aronoM o Br{co*ou o6pasoBarf,y, craryronrvunnepsutera u flpaeulul{KoM o Ilocry[Ky r{ ycJroBr,rMa ras6opa HacraBHr{Ka r,r capaAHr,r*a HaYuarepsurcry y Eamoj nyqr.

EoAosaBe KaHAI'IAara je usnprueno rpeMa 6.rruxuu ycnoBr,rMa roje npouucyje flpanunnraro nocryrlKy I{ ycnoB}IMa us6opa HacraBHI{Ka u capaurtnr(a Ha Ynr,rnipsurery y Earroj Jlyqrn,trpom{caHr'rM rlranosuua 19.,21.,22,25 u26.,nomryjyha t,t ocraJre qJraHoBe flpanurguxa.

Hurolnna Mlnnapenuh:
I o Hayuua/y{erHr.rrrKa 4ierar,ocr KaHAr,rAara (Iirau 19.) - 30 6ogoaao O6pasonua 4ielarHocr KaHAr,rAara (giran 21.) _31 6ogonao CtpfrHa 4ienarHocr KaHAr,rAara (glaH 22.) _7 6otao BpeAnoBarf,e HacraBHnqrlrx cuoco6nocrn (rlnan 25) _g 6oAoaa

flpocjeuna oqiena r{3 cBr{x rpeAMera Ha rpBoM Lt ApyroM qr{Krrycy g,43 _94,3 6oEa

YKYIAE EPOJ EOIOBA: 120,3

flouro ce na Kourypc npr'rjaarao je.{aH KaHAr,rAar nehe ce cacraBJrarr,r paHr Jrr{cra.

KanAuAat Huxolnsa Mlrnuaperuh 3arocJreHa je Ha Erosoucrou QaxynreryYuranepsutera y Earsoj JIyrIpr, y uactanrx"KoM 3Bar6y AoqeHT AoKTopa, y)r€ HarrHa o6racrAxtyapctro. Haron aHaJII{3e [pI{JIoxeHe AoKyr\,reHTa44ie ra }BBprrreHor 6ogbnarra, Korr,rucr,rja je
y:T::i tl {:1"p Huroruna Mnzuapenuh ucryrraBa cne fuoprrnanr" , 

"y*rrHcKe 
ycJroBe

D4 T'DAN h

1a us6op y HacraBHI'IqKo-3BaIbe naHpeanl npoQecop sa yxy HayqHy o6racr Arryapcrno naErosoucrorra Saryrrcry, Vunaep3urera y f arroiJlyqu.

Ha ocuony rope HaBeAeHor, Kour.rcraja jegnor.naoro npeAnar(e HacrasHo-HaJrrHoM
nujehy Exonoucror Qaxyrrera u cenary vuranepsrmera y Barroj nyq, Aa ce KaHArAar
HnxoluHa M.nuHapennh, AoII. lp uaa6ep" y r""r".Hrrrrro 3Barle BaHpeAHu npoeecop rayrxy HayqHv o6lacr Arcrvancrno.
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V Zmo.rHona Capajeay, 07 .03.2022. ro4uue

Y I,Imoquorra Capajeny, 07 .03.2022. roAuse

flornuc qJraHoBa rouracraj e

l. - -?Yo hhr#,fr
,{p BecHa Jleruenuh, nanpeanu npo$ecop,
E_ronoucru Sarcyarer, yHunepsurer y
Hcro.rHor,r Capajeey, npedcjeduux

2. \t,w
l.lp ureBaH Urenuh, npo$ecop,
Eronoucru Sarynrer Bpvro, YHunepsurer
y I,Icrounorr,r Capaj eny,

a
J.

Erosoucru
Eamoj Jlyqu,

Cranrh, peAoBHr,r npoQecop,
$arylrer, Vuunepsurer y

qIAH

flornnc qJraHoBa ronaucuje ca us4nojeuina
3aKJ6) IHI{M M}IIIIJLeILeM

l.
2.

IV. II3ABOJEHO 3AKJ6yTIHO MIrIIJ6EEE
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